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The report -t be laid before the shareholders on
Tuesday, July 1, state 'tibat thé returns df the oitr, wbich
were brought~tò.nrarket last spring, realized a larger
amount than th[é average of tise last seven years, and
broligÈt prices for skins 5 to 60 per cent. aboveithose
obin d attthe'sales held in 1883. While the accounts of
thé 'u' .trade 'districts show ii'proved resuits, the profits
derivedl.frouatheg genera1 trade, co'nducted et Winsipetg
and;efsewhesre, whichs cao includes transactions iri fers,
have pIovedlequally satisfactory, and althougi during tie
last -winster nd dail rpi-iDgnearlyhàil branches of business
in"Manitobd 'nd portioà 'of the 'Nortli-Wést have been
depirese d, indicar'ions are now apparent that trade gen-
erally is.im rovin as the saieaonadvances. The profits on
tise accounts of the outfit of 1882 anìount te £130,217, as
compaïed 'With.-£68,427 for outfit 1881 The total fur
trade and gn'eraltradeprofits amount to £135,590. j The
net ptpfits df the 'company for the ytar,'including £3,2 17
fromr Marina Insurance Account, amounit to £113,232, te
whicbmustýbe alded theamountcarried'forwardfrom last

year, imaking a total undivided balance of£139,438, outo
which the Governor and Committee now recommend a
dividend of 22s.- per shara, amounitng te £110,000. The
balance te -be car-ried forward afer the payoment f the
proposed dividend will amount. to £29,438, against a
correspondirfl item of £26,206 carried.forward last year
The causeé adverted to in former 'reports, and especially
thes large prchases o! land by parties in anticipation o
actualsettlee5ntilcontiinue to retard further sales, as wel
as thecollection of instalments due on existitig contract
la Maùitoba and ithe North-West Tetrritory.. The Coran
rnittee' state' that a large influx of settlers of an excellen
class, both front the:United Kingdora and the Continent
18 reported to have taken piace this spring in greate
nuombers than during amy 'prèvious season. The earl
completion of -the Canadian Pacifie Railway across -th
ContinentjWhichisa now assured, and the-general-improve
mentin the facilities for the transport of products tbrough
out; the Nortih-West Provinces generally all point te th
sténidy progress and advanerment of the country. Th
company's.land accountexhibiting the cash receipts an
disburserents for- the- year ending the 29th of Februar
last, shows a balance et that date of £54,813. Th
governor and committee deem it inexpedient to make an
return of! capital under £1 per share ; but in.-view of th
amounts received since February 29 last, and of th
further collectiotis anticipated during the next six months
they fully expect te he able at-the meeting to bu held-i
Novembernext, to rccommend the return to the proprietor
of £ p.er share. - The overdue instalunents and interest i
respect of land sales have largely increased during ti
past year; and now. reach £?08,000 and £66,000; respec
ively; -wihile the instalments net yet matured amount t
£510,000, making a total:of '£784,000 now- outstandin
Sales te the amount of £25;000 have been cancelled durin
the past six monthe, and the land-representing these sale
has'rever.ted to-the Company with the payments of the fir
instalmeiit, amounting 'to £4,500. According to recen
advices from the Company's Land Commissioner, th
caicella:ticn of a larger amount'of land sales will probabi
require to Ue made;

THE COLONIAL MARKETS.
Theleading article in tie current iumber of thei Londo

o Coierce Journel d'iscusses at sme longth ti
development of colonial.activity. by various contine.nta
natciis. It is irgd that Grant Britain must'enlarge hI
already extensive colonial markets ; that while she cann
pravent' hr- rivale lucommercetrom hîedging ber abou
by discriminating, tariffs, scess:must be looked for by.
continued colonial development. Too much attention,:
le declared, bas been paid to increasing British productiv
facilitiesiaiythoutý. corresponding effort te insure a*co
sumptive demand. ,This. mistake," it is stated, bc
continued, muet land us in trouble. It li recalled th
France is going - throughs a fever of colonial acquistio
(Moroccu and Tonquin); Germany, after a long period
incubation, Iý apipears disposed to acclimatize its eagles i
Souti îAfri.ca.;'? Italy iaf "casting covetous eyes'' on th
territories of Assab, an~d Portugal seeks .British assistanc

to gain: possession of; the Congo littoral,'" while Gre
Britairn alone. li dormint. ~ This f' mother of colonies I
no colonial: policy, and appears. to bu as carelessas t
enckoo o! ,whe.t becomes of her offspring." Since tl
establishment. 'of India and Australia we hava .done litt
or notig to train.-p future consuners Should met o0
chambsers. e! commerce prepara public opinion and t!
governmantof tia c0untry fr a new colonial mveme
fren hich clone a revival"! trado cen bu expected ?. .

'iPIrE TS s Gnosr-The engineer on the steam
mAlgoia had a queer experience with electricity a sho

timeago.- The shi is lighted by electricity, generated
twro ioweifîil dynamo maciines. 'lie'ùndertook te use a
ironi wrenchr r ito scidv iip a boit, aiid lii order te dlo th
hàd to go neari on of the 'dyanio nachines. The resu
was th'at he 'becare-hargcd 'with the eléctric flild, t
streans rünnltià up bisrig it landahfi gôing oôt ait tic t
o! Iris Uind, ais hair stood -on end, and: ble fiam
eprpîth e int all ver'bis lead an'd face settin'- hil'litcral
nruire 'witliout corisiniri'big .li .Tire rnotiin tf ti

mnrchi e, iad f s 0 Usipp1d borie he coulid e r'.leasel.
wnis'futnia for imu th't iris ther htind ývas disenag'
fur '11d it touci'd ay'au nòiu jubsiance the currle
wouldh ur bee placed iii:éir'ut, aniñ death the iet

F reê?RÂTaWTE.-." Wha'tsort.o! wrater havé you
Austin I asked a stranger o if Huddle " First rate.
you ptt inu whiskeý enourgihi it willmmake as good toddy

~aF I ever dra.nk," was Huddle's tep».l

-.£5 COŽNTElFEIT BASK OF ENGLAND NOTES IN AND OUT OF' WALL STREET.
CmlcCGO, June 25-A middle age... r.p-emblooking . igOlo, n N. • Sun

man, about 5 fe. t. 8 incîhes i lieight. blunde toaplexioi, The terrible liquidution and thrinalg. of Stck
with "nuiton.tlop" whi..k ro. ofabýut th e wee.k' growth, Exrbauge alues during the last three years ouglit to
and wearing a light-colored suit of a pronouinced Englisb have done a great deal of good -to the people of ibis
out hud patterný prsented bi1nselfbetween i and 2 o'clock country. True, the losses were immense and, lbard to
this'afternoon at the offic'e of Messrs. G. Frank & Brothers, bear, but they carried with them highly salutary lessons.
No.; 99' Washington . Street and; tisked to have three The cyei of the nation bave .beenopened to the practicus
fiftv poun'd Bank of England notei exchanged for United of blhking institutions as well as of joint ,stock cor-
States currency: Mr. Frànk, whose 20 years' experience porations. If the lawgivers of the country do .nt take
in the, biokera'ge business bas made him an expert in any steps to' reffedy the existing deplorable state of.
foreign - currency, had his suspicions aroused by the affairs, it will be the fault of public opinion and its môuth-
appearance of the notes, and began making a closeex- piece, the press; Facts which are disclosed every day
amination of the vater-mark and other details, in order to prove that the subject can no longr be handled with
find out if they were genuine. Upon seeing this the kid gloves The most searching irivestigation ought to
visitor said they were undoubtedly genuine, and proposed be ordered into the condition of ait banking and corporate
leaving them for .. loser inspectior ifW Mr. Frank would institutions which hold:tbe§aviugs of the people. How-,
g.ve him a receipt. A memorandum rer.eipt was given, ever bighbanded the p~rodeedings inay seem, nobody will
andthe mian promised to return at 3 ô'clock. Meanwhile be able to object to them upon the ground of their being
the ýnotes' were submitted to several banking experts, and "unpreced, nted." The railroad and bank directors have
Mr.Frank became convinced that they were excellent been acting for years and'years in a mander "unpre-
counterfeits. The man failed to turn up at the appointed cedented," not ouly li the history ofl thistcountry, but la

f time, and Chief of Police Doyle was.consulted. The case that of the whole world, and must he paid in the sama¶
was put in the hands of detectives, and it was soon learned coin. There was never a time when a man like Bon
that Mr. Frank was not the first complainant. Cramer & Butler co'uld lo' more for thé spread of his horse-sense
Co., Agents .for the Guion Steamship Line, cashed two of popularity with working people. Aithough the saving
the Englishman's spurious fifty-pound-sterling notes before niasses are, as a rule, composed of shrewd and intelligent
they hiad become suspicious and consulted the detectives. individuals,. their shrewdness and intelligence do not
The searci for the man bas been fruitless. extend beyond theii. particular branch of activity. They

f The counterfeit is almost perfect, the water-mark, the are utterly heipless and ignorant when it comes to the
l great secret of the Bank of England notes, which isi said question of pubic investnient of their savings, and some-

to be impossible to counterfeit, is a close imitation of the body ust take care of thera. This so'mebody can only
genuine water-rnark in the curves and tracings, the only be the Legislature, to-which 1rnre than aiple proof b'ias

t seeming want being that th'e words " Bank of Englanrd" now been given that a radical change -in- the :existing
are not as legible as they are.in the genuiue notes. The condition of aflairs must be nade as soon as possible if

r vignette on close examination seems' scratchy and un- the credit of the country is to he maintained abroad and
y flnished,' but ordinary. observers unaccustomed to handile confidence restored at home.
e Bank .of Englaud notes would «hardly notice this. The
- principal proof of spuriousness seers to bu in the quality
- of the paper, the texture being hard and coarse compared BOOM 01R NOTHING.
e with the silky, elastic paper in"the genuine notas. The • - [N. Y..Stocklolder.]
e notes bore a* rubber stamp impression, with the words There is nothing for which the heart of the average
d L Iondon and County' Banking Co'mpany, Limited," to American business man more earnestly' yearns than a
y make it.appear that they bad passed tbrough an Englishi boom in trade or speculation. And the rush, while it
e bank: The notes answer the descriptiol of seurious notes lasts, to bu satisfying must be. violent. A1oderation lu
Y recently found it circulation in Antwerp. The date of the dnything is simply unendurable'taminess No niatter if
e notes is May 16, 1883, and the sign pr-fixed to the number bankruptcy is the final resuilt, as it is in eight cases in ten,
e is 26-0. Thure is a possibility that tnore victimsi are tobe to those who work the boomi with the ra st energy it
, heard from. loses none. of its attractions, or causes no discouragement.
n .NEWr YoaK, gJune 28 -Zimmermann & Forshay, brokers Those entirely addicted to booms are just as bappy at the

of No. 19 Wall Street, .yesterday receiv/'d from au out-of tail end of at big rush from which they aire just emîerging
n town bank, a regular customner of the bank, three Bahk of battered and squeezed out of all business shape as when
e England notes of £50 each for excbange.' The nôtes were the movement was at the heigit of itse'impetuosity.
t- >detected'tat once to be counterfeits and sent back to'the They are looking alhead for a uew boom that promises
o bank which had transmitted them, and which, of course, inore attractions than any that have gone before
g. bad beer deceived. * " Man never is, but always to be,. blest."
g MONTREAL, June 26.-Yesterday, as the procession Was
s passing, a man entercd .a 'broker's office on' St. James Iln fact, tere arce too many who bave corne t believe'

st Street, and cbauged four £50 notes, receiving $1,200. 'Tbe that " boom is a normal condition of trade, and ,:when
t notes were sold to the Bank of Montreal, when'the ofliers business fails to rush at c mile-a-ninute gait they vote it
e of that institution discovered that they Were excellent a bore, proceed te liquidate et any sacrifice of money or
y counterfeits. It sems thiat a similar game'has bein business honor and to prepare the way for a new uproar.

played on some Chicago brokers. The. only coûspicuouîs ''o.very msany people ai business or speculative rush .bas.
proof of the worthlessnesss of the notes is iii:the quality ail the fascinations of the gaminig table or a spirited race-
of tUe paper. They' are dated 16thMay; 1883, thre sigu course. lotwithstanding booms, pwhether in stoclks dr

t pretixed being 26-0. The water-mark, the principal other articles .cnvenient for.speculation, are pr-ovided
e secret of the Bank*of England notes, is almsost perfect iYtrh nrachlinery simuler in affect to the back-action
il Several other parti'e8 wer hilsb victiinized. apparatus or' ahealtiy hornet, they have attractioné for
Sour restless business elament not discoverable in the

erA :BANK CLERK'S ERROR. . economy and prudence ivhich resuit in average pros-
t iFredericton (1. 1.) Telegraplh.) 1 . Perity.
a A clerical error by which One of the most stable banks
it it the*'rniionion was nearly niulet in.the sui of $1,200 A DISPUTED DEPOSIT.
0e happeried at'Fredericton, Thursday irrorniug. A'country- . [ottaiwa, Citizen.]
n- woman named Mrs. Mary Abramns, about 50 or.60 years of A case of unusual interest came tp in the County Court
if age, can'e to. town -for tie purpose Of withdrsiig $300 to-day;* Wn. Patterson entered an action agilinst the
at which she bad deposited in the bark se as to get 'an Ontario Bank te recover the sura of $200, whiclh was
'n increased rate of interest by depositing it in the Savings àlieged by the plaintif! to have been deposited on May 26,
of Bank- With, this object in view she 'wnt* te' the first 1881, but no entiy.of whichi aopeared in the books of the
n mentioned 'bank and prodnced a chieque 'for ler'S300 liank, althougi it was entered on Patterson's pass-book:
e deposited. ' The teller, who 'was rathèr nervous f-orm the A suri of $200 appeared as a deposit in-the-bauk ledger on
e new duties that he .bad undertaken only a sliortvlile Jnie 20, which .the defendant claimed was th saum 'held
at before, instead of giving out te' ler three relis, cach to have been deposited Iby'Patterson on the 26th Maythe
as containing 100 -SI bills, gave. her th'reo roIll, 'each con. date having been inserted when the pass book was bal-
he taining 100 $5 bills, the reault being tiat tire womnanitoolk enced, as it was omitted when the money was' paid in.
he possession of $1,500 instead- of $300, and tierewith took The plaintiff's dIeposit book was not balanced till.the end -
le her departure. - This occurred shortly after the baink of Jue, when the words." June 29" iwere written before
ur opened this morning.' After dinúer'Mi.' Abrails went to the $200, and subseqiently crossed. out... Tie' plaintiff

he. the.Savings Banrkand marîdeadeposit there of $500. After swore that Charles Tomlin was ledger keeper on the 26th
nt tie lattereriat the teller-in' the first batnk discoveredhis May, and tiat the entry-in his deposit book.was in Tomlin's

iistake and at once surspected how it occurred. ' Tie writing, while Mir. A. Deny, forruerly accountanrt here, and
s rvices of Detactive Woodward were sccierud without riow manager of the Cornwall branch, proved: that MIr.

rdelay, buat asgood.luc. wouldave it, no detective work Touilii.left the bank six"iveeks before the 26ti Miry, anid
or was necessary . , Mrs. Abraluh s dropped hter Savings Bank the entries in the plaintiff's deposit were in the writing of

book and it wis picked up and giyenr to Collector Street, Mr: Gorr, Who waslrdger keeper on the last mentiod
n' whose unme .t bore. She returned te tie Savings.Bank date.

le for it and there, after a full expjanation o! the transactiont
ru i the first banik, she -tendered the .$1,200 difference, VERY Sw Ben

he withdrawiug $200 [rom the Savings Bank for the purpose. of Lonelon has rencently beeri visited by a niovel "charity
The tuller was rejoiced at :the: retunding. of the inoney, dr'gainisaftion" rcomprising' a piano organ ývorced y .aes and lis order not.to mar the g<neral.resuilt the naie cf the ftutnan in full liveiy, contributions being coll.eted-by a
first bainkreferred to, as.welllas his own, are tuppressed. 'ell-known clergyman, who solicits donations,irirc he

rhe'' . . . . r.ceives ou a silver salver. The:explanatioif as given
Jacirsj L4 w·-The. ce of Robinson: v. Robertson et by the reveend geni'tlemrri lim'self, is that the idva ô!

d, recently decided by the. Texas. Court of'. A ppeals, working a piar urgau ocuèred to him as a likely means
ltinylved . the, rirous question whether an jekass : of colh cing adlitional sunu f- r tie mhiel-ned elia! o!

t.uem)pt fron éxecution urnd' r a statute declanrirrg a horse so 'tIe ut iist poo: inhis district lie hris beuts ,wrki ng thli
exeipt. The Court coiclided thlat while a jiaclkass di streets düring the past t n dary, and procs. doing s., for

in not come withrin the lutter of the statute, y.et tiat such u some time te coe 'l'ire pinio.is a railther elt-gant Oie,
If animarsl' was to be-considered a horse for ail intent and and iion it is a white mrsln curtain, on whrichl tire
as purposes of the statute, apt therrfore reid that he was words, " Fo climity" ir embhroidred. Te shoi4

Pempt fromt sale under exc ution. followed about by na large nuinber of person',

-TH iAR HOLDERN NSURANCE - GAZETT 8. .Tm 14-8-8-4


