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HUDSOl\b’ BAY, COMPANY
L (Loudcn S‘a!is' Juie U) :
i The report tv, be luid before the. bhurchold«.rs on
‘Tuesday July 1, states thut the retargs oftlu. outfir, which
were brougbt to. market . last spring, realized a larger
mount than . the average of the. lust seven years, and
ough't jprices for skins & 1o 60 per cent. aboveithose
btamed at'the’ sales held in 1883 While the accounts of
‘the tur .tmde districts showrmproved results; the proﬁts
?denved from the! general . trade, conducted at Wmmpegq
~and; elbewhere, which algo mcludes transactions id furs;
“have proved.cqually satlsfnctorv, and although' during the'
 1ast ‘winter 4nd éarly sprmg nearly all branches of busme~s
" in'Mahitobs &nd iportions of the North-Wést have been
depressed mdlcanons are now apparent that trade gen-
 Terally i8 nn;irovmg a8 the sesgon advances.  The profits on’
Sl the accounts of the-outfit of 1882 aniount to £130,217; as
o7 compared- mth £68,421 for outfiv 1881  The total fur‘
‘i trade.dnd general ‘trade; proﬁt.s amount.to £133,590. | The'
- .net_profits of the ‘company for the yuar, mcludmg £3 917‘
from” Marine. Insumnce Aécount, amount to £113,2
" which’ must be added the amount carrred forward from lasb
year, makmg a total undivided balance of £139,438, out of
“"which :the Governor and’ Committee now tecommend a
- dividend-of 1226 per ghare, amountmg to £110,000. The
- balance to’ ‘be” ‘carried forward after the paymcnt of the,
- proposed. dividend will amount. o .£29,438, against a;
BN correspondlng item of: £26 206 camed forward last year,
"...The- causes 'adverted to in former reports and especially;
the. ]arge pprchnses of :land by partiesin anuclpatmn of
actual-settlement, Icontmue to retard further sales, ag well,
*+7:n8;the colle¢tion "of instalments due on existing contracts,
" ~in Manitoba and |the Nortb-West: Territory.. The!Com-
" “Inittee’ state. that a large influx of settlers of an excellent
"class, both from the, United Kingdom and the Continent,
is reported to have taken _Place this spring in greater
- numbers than durmg any prévious geason. The early
. completion of -the €anadian- Pacific ‘Rdilway across the
: Contmenb, which is now-assured; and thegeneral improve-
ment in the facilities for the transport of products through-
. out: the . ‘North-West Provinces generally all point to the
*, stéady progress and advancement of the country.” The
company’s- land account; exhibiting the cash veceipts and
. disbursements for -the: year ending the 25th of February
" 1ast, shows a balance .at that date of £54,813. - The
. govemor and committee deem it inexpedient to mnke any
return of capital under £1 per share ; but in view of the
amounte’ received since February 29 ‘last, and of the
© further collections anticipated duringthe ne\t six months,
.. they fully expect to be able at-the meetiug to be held i m
"Novembernexs, to recommend the return to the propnetor
of £1 per shave.- The overdue instalments and interest in
" respect of land gales have largely increased during the
" past year; and now. reach £208,000 and £66,000 respect-
jvely; - while the mstalments not yet matured amount to
.+ £510,000, mnkmg a total -of *£784,000 now outstanding,
" Sales to the amount of £25;000 have becn cancelled durlng
. the past six: months, and th(. land-representing these sales
has reverted to'the Compuuy with the payments of the first
o mstnlment amountmg ‘to £4,500. According to recent
"advices from: the Compnny‘s Land Commissioner, 'the
: .cancellation of a'larger nmount of hmd s.v.lcs wul proba.bly
_'reqmre to be mude :

THE OOLONIAL MARK ETS.

-+ The 1eadmg amcle in the currcnt numbcr of the London
(,'hamber of C’ommerca Jourmzl discusées at’ gome length the
" developmcnt of colonml _activity:by various continental

_..nations.
+ already extensive colonial markets ; that while she cannot

w by dlscrrmmatmg tariffs, success'must be looked for by.a

e contmued colonial. development Too much attention, it

: s declared, has been paid. to increasing British productive

+. " facilities: wrthout a .corresponding effort to insure a'con-

- - sumptive -demand.; “This mistake” it is stated, if

E continued must’ ]and us in trouble. Tt s recalled that

- +France is .going- through -a fever of colonial acquistion

(Morocco and. l‘onqum), Germany, after a long period of

" -incubation, ‘‘appears disposed to acclimatize its eagles.in

"' South; Afnca, 1 Ttaly is .casting covetous eyes” on tne

i terntories of Agsab, and Portugal sceks British assistance

st to . gain! posseanion of. the Congo littoral,”? while Great

“Britain. alone is dormant, ~ This ¢ motber of colonies has

no;;colopial - pohcy, and appears .to be as careless, as the

.. cuckoo;of .what becomes of ‘her ‘offspring.? : Since the

= establishment. ‘of India and Austrnlm we have done little

R ‘o, nothmg to, train. up future consumers Shculd not our

s chambere.of commerce prepare public opinion and the.

. - government‘ .of .the country for a new colonial mopvement
. from Which alone a revwal +ftrade can be e‘:pected (AL

feie -‘.“.r Ve

“o 7 Bears Propiw's Gnosr.—'l‘he engmccr on the stenmer
! \ . Algoma bad a queer experience with electricity a short

"+ .time.ago.. The ship is lighted by electricity, generated by
two, powerful dynamo maclines. 'He undertook to use an
_-irgn "wrench “to ‘scréw up. bolt, and in orde.r to do this
- had) to go neat ong of the dynumo machines.” The resuit

. wag;.that. he became. churgod with tht, elégtric fluid, the

" stream unnlng up his nght haud nnd going outatth«. top

: in hu\d., His’ hair stood-on “end, and: blue flames
‘ouit all:over his hmd and face, qettm" him literally’
itbout’ consuming . .him:

- omabehit
> Was fmtnm\le for lnm thnt his othcr hand was (llbkl);..n"(’d
for; hqd 1t ‘towched ! nny mctnlhc subwmcc the clul‘u\t
W uu\d. v becn ph‘-ccd in urcun, t\nd dun.h the ruult

| ,Rnn WaThh—4 What ort! of water hnve youin

Austin ), asked a stranger of Huddle ~ ¢ First rate,  If
Lyou put ia ‘whiskey enough, it will; make as good. toddy as
- pny watcr I ¢ver dsank,” was Huddle’x, rcply MRNANE

It i§ nrged that Great Britain must enlarge het |,

prevent her-rivals in commerce; trom hedging her about e

".The motion of the] !
had fo be stopped beforé he could be veleased, It

--£55 COUNTERFEIT BANK OF ENGLAND NOTES

- Cricaeo, June 25.—A middle age.d. resp-ctable-losking
‘man, about 5 fect 8:-inches in height, blunde LOleL\!l)ll,
with “muiton- hop” whi-k s of sboui th e wecks' growth,
and - wearing s light-colored suit of a pronounced Eu"]hh
cut and pattern; presented bimself betwien 1 and 2 o'clock
his’ ‘afternoon ut 1he offict of Mu,:ra G. Frank & Brothers,
No.i 99° Wnshmgton Street, ‘and. asked to “have ibree
ﬁt’r\-pound Bank of England notes exchanged for United
States currency, Mr. Frank, whose 20 years’ ¢ experience
in the.brokerige business hns made bhim an expert in
foreign - currency,. had " his suspicions aroused by the
appearance ‘'of the notes, and began making a close ex-
amination of the water-mark and other details, in order to
find; out jif they were genuine, Upon se(.lng this the
vrsltor smd they were undoubtedly genuine, and proposed
leavrng ‘them for..closer ‘inspection if: Mr. Frank would
gu'e hun' a receipt. A memorandum receipt was given,
and the man promised to return at 3 ¢'clock. AMeanwhile
the notes were submitted to several banking experts, and

0| Mr.! Frank became- convinced that- they were excellént

counterfeits. The man failed 10 turn up at the appointed
time, and,Chief of Police Doylé was consulted. The case
was: put in the hands of detectives, and it was soon learned
that Mr. Frank was not the first complainant. - Cramer &
Co., Agents for the Guion Steamship Line, cashed two of
the hngllahman s spurious fifty-pound- ster]mg notes before
they bad become suspicious aud consulted the detectwes
The search for the man has been fraitless.

‘The ‘counterfeit is almost perfect, the water-mark, the
great sectet of the Bank of England notes, which is said
to be impossible to counterfeit, is a close umtatxon of the
genuing water-mark in the curves and tracings, the only
seeming want being that the words * Bank of England ”
are not as legible as they are in the genuine notes. The
ugnette on close examination seems scratchy and un-
finished,” but ordinary. observers unaccustomed to handle
Bank. of England notes would hardly notice this. The
‘principal proof of spuriousness seems to be in the quality
«uf the paper, the texture- buug hard and coarse compared
with the sxlky, elastic paper in the genuine notus. The
notes bore a’ rubber’ stamp impression, with the words
# London and County’ Banking Comp'my, Limited,” to
make it.appear that they bad passed throujgh an hngl_lsh
‘bank: The notes answer the description of spurious notes
recently found in cireulation’in Antwerp. The date of the

notes is May 16, 1883, and the sign prefixed to the numbet’

is 26~0. Thereis a possﬂnhty tlmt wore vrcums fre to be
lieard from.

‘New Yoeg, June 28 —Zimmermann & Forshay, brok«.rs
of No, 19" Wall Street, .yesterduy received from an out-of
town bank, a regular customer of the Lunk, three Bank of
LEngland not(.s of £50 each for cxchange, 'l‘he notes were

‘detected’ at once to be counterfeits and sent back to the |

bank which had transmitted them
had beexr deceived.

‘MoxTREAL, June 26.—Yesterday, as the procession was
passing, & man entered a broker’s office on’ St. James
Stréet, and chauged four £50 notes, receiving $1,200, The
notes were sold to the Bank of Montreal, when‘thc ofticers
of that institution discoveréd that they were excellent
counterfeits. It ‘seems that a similar ghme has been
played on some Chicago brokers. The only -conspicuous
proof of the worthlessnesss of the notes is in 'the qnuhty
of the paper. They are dated 16th May; 1883, the sign
pretixed being 26-0. The water-mark, the principal
secret of the Bank’ of England notes, 1s ulmost perfect
Swe.r'\l other parties were dlsb vidtimized,

, tnd Whicl, of course,

A‘BANK CLERK’S LRROR
: [Fredericton (\' B Telegmph.] :
~ A'clerical error by which one of the most stable banks

‘in the ‘Domionion was nearly niulet in, the sum of $1, 200,

happeried at Fredericton, Thursday iworning. A’ counu -
woman named Mrs. Mary Abrams, about 50 or.60 years of
age, came to. town for the purpose of wnthdmwmg $3oo
,wlnch she had deposrted in the bank so'as to get an
:increaseéd iate of interest by deposrtmg it in the Suvmgs
Bank+ “With this object in view she “wént to' the first
mentioned ‘bank and produccd a cheque for her $300
deposited. * The teller, who ‘was rathér nervous fiom the
new ‘duties that he had undertakeén only a“short while
before, instead of giving ‘out to her three rolls, each
coutmnmg 100 $1 bills, gave: her three rolls, cuch con-

taining 100 $5 bills, the result béing that the woman took’

possession of Sl 500 instead: of $300, and therewith took
her departure. - Tlm, oceurred shortly. after the bank
opened this morning.” After dinner Mis. Abrams went to
the Savings Bank'and made adeposit there of $500. After
the Jatter-event the teller-in' the first bank discovered his
mxstake and at once suspected how it occurred. ' The
s rvices of Detective Woodward were sccmred without
delay, but, as:good luck would have it, no detective work
was necessary.  Mrs, Abrams droppcd her Savings Bank
book and it was picked up and given to Colleétor Seriet,
whose name it bore, She returned to the Savings Bank

for it uud there, after a full explanation of the transaction |.

in the first bank, she. tendered the $1.200 difference,
withdrawing $200 (rom the Savings Bank for the purpose.

.The teller wag rejoiced at -the; rotunding. of thy money,

and ih order not. t0 mar the f'(neral result the name of the

.t‘usl bank; referred to, as. \vcll as lus own, are supplessed

J.\cms» L.\w -——Thc. cnse “of Roblnron v, ROhClthOI\ et
al lrccnt.ly decided. by the, Texas, (.ouxt of Appuuh
involved . the curivus question whether Juckass Dwas

. .c\cmpt from ¢xecution nder a statute declari ing a horse so
‘exempt.

‘uot come within the léttér of the statute, yet that such wn

The Court concluded that while a jackass dj

aniwal -was to, be - considered a horse, for all intents aud

‘purposes of the statute, and thurefore held llmt hc \\as
_g;empt from sale uudu' cxccutiou

e "g';‘

ithe $200, and subsequently crossed out,

IN.AND . OUT OF WALL STRE
(Rigolo, in N. Y. Sun.]
The terrible Jiquidution and  shrinkage or St(,ck
Exchange tsalues’ during the last {bree yuurs ought ‘to
have done a‘ great deal of good to the people of 1his’
chuntry.
bear, but they carried with them highly salutary lessons,
‘The eyes of the nation bave beeniopened to the - practicis
of banking. institutions as well as of joint sfock cor-
porations. If thelawgivers of the country do not take
auy - steps to' remedy the -existing deplurable state of .’
aftairs, it will be the fault of public. opinion and its mouth-
piece, "the press, Facts which are disclosed every day.

ET.. -

_prove that the gubject can no longtr be hundled with

kid gloves The most searching investigation ought to
be ordered into the condition of all banking and corporate
institutions which Lold the; savings of the people, How-,,
ever highhanded the procecdings may seem, nobody will
bé ahle to vbject to them upon the E,round ot‘ their being
“unpreced:nted.”” The railroad and bank directors have
been acting for’ years and’ years in o manper % unpre-
cedented,” - not ounly in the history of this' country, but in
that of the whole world, and must be paid in thé sama.
coin. ’l‘hcu. was never a time when a man like Ben
Butlér could “do more for thé spread of his horse-sense
populanty with working people. Although the saving
masses are, as a rule, composed of ghrewd and intelligent,
individuals, fheir shrewdness and intelligence do not.
extend beyond their pnrtmular branch of activity. " They’
are utterly helpless and ignorant when it comes to the
question of pubiic investment of their savings, and some- .
body must take care of them. This somebody can only

be the chlslaturc, to-which more than u.mple proof has.’
now been given that a radical change-in- the -existing @
condition of aflairs must be made as soon as possible if
the credit of the country is to be maintained abroad and -
confidence restorcd at home.

BOOM OR NOTHING.
[N. Y. Stoclkholder.] )

There is nothing for which the heart of the average
American busjness man more earpestly’ yearns than a -
boom in trade or speculation. And the rush, while it
lasts, to bé satisfying must. be. violent.
.mythmg is simply unendurable tameness  No matter if .
baukruptey is the final result, as it is in éight cases in tcn,
fo those who -work the boom' with the mc st energy it -
loses none of its attractions, or causes no discouragement,
Those cntirely addicted to booms are just as bappy at the
tail end of o big rush from which they are just emerging
battered and zqueezed out of all business shape as when
the movement was at the height of itsjimpetuosity.
They are looking ahead for o new boom that promises
more attractions than any that have gone before -

‘ # Man never is, bub slways to be, blest.”

, In fact, there are too” many who have come to bclxeve
Lhat “ boom isa normal coudition of- tmde ‘and ‘when
business fails to rush at & mile-a-minute gait t.hcy vote it
a bore, proceed to liquidate at any sacrifice of money or
-Yusiness honor and to prepare the way for & new upronr,
To.very many people & business or speculative rush has.:
ill the fascinations of the guming table or.a spirited race- -
course. - Notwithstanding boomws, jwhether in stocks ' or
o'th(,r articles convenient for spcculntlon, are. provided.;
\ylth ‘machinery similiar in effect to the buck-n.ctrou
nppumtus of a healthy hornet, théy have attractions™ for
our restless- business clemcnt not disceverable in the
¢conomy aud prudence which result in average pros-
peuty R

- A DISPUTED DEPOSIT.

[Otliwa " Citizen.]

¢ A case of unusual interest came up in thc Colmfy Court
to-day. Wm, Patterson entered an action agiinst. the
Ontario Bank to recover the sum of $200, which was -

l

B

‘alleged by the plaintiff to have been deposited on May 26,

1831, but no entry.of which appeared in the beoks of the
bnnk although it was entered on Patterson's pass-book: -
A sum of $200 appeared as a-deposit in the-bank ledgeron .

June 29, which the defendant claimed was the sum held
to bave been deposited by Patterson on the 26th ‘May, the -
‘date having been inserted when the pass book was bals

anced, as it was omitted when the money was paidin.
The plmntlﬂ's deposit book was not balanced till:the end -
of June, when the words ¢ June 29" were written before
The’ plaintiff
swore that Charles Pomlin wus ledger keeper on' the 26th
May, and that the entry-in his.deposit book was in Tomlin's
\\ riting, while Mr. A Deny, formerly accountant here, and

‘ow manager of the Comwull branch, . proved: that Mr. -

Tomlin left the bank six weeks before thc 26th Muy and
the entries in the plaintifPs deposit were in the writing of
Mr. Gow, who' wus Tedger Lccpu on thc lnst mcntlonod
date. '

[ Vgny Sweun Beeatse.—The South Kensington district '
of London has rcm.ut.ly been visited by a novel chanty

«drganisation comprising” & piano organ worked by .a

fuotmnn in full livery, contributions being collected by a
well- known clergyman, who soligits donutrous \\lu(.h ha
‘receives on & mlvcr blll\'el Thc nplnuntlou1 a8 glvcn R
l)) the levuend gentleman hxmad:, is that the idea 6f
-working n pingo organ ouuuul to hxm asa llkely means
af call ohng additional sum- Frtho mlu.h-necd( -d relief of
‘the outeast poor in his district He bas been worlung the ;
gfroets daring the past t n duy< and proposes doing s, for.
some time to come  The piano.is a rather clegant one, |
and upon it is a white muslin curtain, on which the

words, “ Foi' climity,” aré emiroidered. The show. is
> Vipliowed about by a lmgc number of persons, ’

True, the losfes , were immense and . hard to:. .

Modcration in -

-
porriib



