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tai tîed lit ý2,OOO,OOO, îo.itsad

ig dite fletc thait te saine resolu-
t ion aîs tido1ite<1 expressly delres
dit " niotii g in titis resolutioni

shaih Cotiflict %witlit iie j)VovisiOiI

of tuie coîîstitutiotn or by.Iaws
J3ut, as te Ii msu iate Chironicie

perîiiently llsks: "'If tel ex-
elli 1)tioi cal 1)0 estaditbilied, îvisat
becoines c>!'the nîtîceli boasted lui-

l m-eleltt hli Ont to piolùcy-lio]Id-
ers of te -Associationt on alOit,
ot titese bond stateiitŽits tn thec
extett of' $2 , 16,393.72 represeîtt-
itig ail ' eqllitai>le proportiotn of
the reserve ftindt,' sni>pose(l by
tuenîbers to be a'ai labie hiereaiter
for the paynîelnt of' assessients
aîtd (lues ? If suchl exemnptiont
camit: le cstbhslîdwhre is
the boasted surplus alter bei il- de-

j'ieted bv the :îbove bontd Iabul-
ity

I Eitlier horil of te di lerrma is
ali îîîlesniharp olte. Tt il)-
îpears to us dia«t ini order. to avoid

îîîcîng iuevilîabhy increasilîg
mt.rt:iity by ittcasiîtg assezc-

1itieits, tîte mnaîgemnttt rlCw(l y
prue .. cd the adoptioni ini 1s¶If ol
Ille resolution eînploweriug i-ch di-
reCtots to lise the teserve futtî fi.
tîcatil luszses, îvhn '» in excess of
the sutins rcaliued lrom cu!rrent bi-
xtioiîtiily xnortuiary jîreinum cails.'

r Seeititr cicarly tint thLis reserve
fimd %voîuîd ho teg-ular.y dephetedl
for the paymlent, o! death dlains,

Islic that the ral muly -accuinulati ng-
bonds could niot be paîd as stipul-
Iated, tnotie ivere issued after thie
action above noted> but ' bond
stutellietits' isýsuCe to quiet tlle
mleilibersii :ud wiicli wou Id mis-
leati tiîcuî lito p)uliig faitit ill
supposed obhig:îîolis w'hiclt are
iiov claiid to bejust ito obliga-
tions at ail. \Vcre ever such
practices tolerated before lu !ite
itîsuranîce Itistory r''

Moreover Judge Spececr cails
attenition to thc faut that the asso-
ciation bas igîîored the laws of the
suite of New York by couîtiîîiiîîgi
ln foc vJw otdInSS8 lu
violation of the insuraulc Code ni
thc state :utdoptedl ln 1S92. HIe

.says £Tiese by-iaws it maniý re-

spects are- Itot ini SLccor(llce witiî
the jWO-vIiîis ofthLe code or the

ness adoptcd hy the :îssociatioui.',
.c lu1 at wîor, s1ly.s the Ilisuraulie
Clîronlicle, %' it is cleilrly silowil i 1i

the report of the _New York il.
(ll;IIC )SLrilttiCt tittt the busi-

neCss inthoids of the Nltttiil le-
serve are coiitrary to ils mi)î ru les
and regulattions, duit thoe regula.
tiotis e.oiffict %vitil eachl otheri, thitt
its reports and lhy-hnzvs are not Mi
Coîîtorillity to the laiws 0l the state
anîd t bat reconistructioni is i mpCirL.
ti vcly il£eiee tg) elisure the pet.-

Iiasuit stabi lit.V of1 tile ssiaZ-

Tite reserve lield in the Doniîî-
lit trcatstry to protect Govcî'n-
nient niotes is $7,428,172, ini excess
ni wîat; the iw requires. Coni-
îneueting on titis the T1rade Re.vicw
says "lthe treasuiry is in .1 very
Stroîlic position as regards its stock

godTt Coul-1 tlîcrcfoz' enhîrgl-e
thie Domnionî note Circulation bv
several ililions and still be %vithî-
in tlle linîît of te lawv witlîoat
adding a dollar11 to its stock of
Z-01(." lon' differentto this the
position of the utJnIl states

111E1U, is whlat i% MIoîircal paier
s:ivs: Vil.it do our B3ritish
Irteîîds, vho judgre ("zinada by

suow pictures, thillk or titis. On
the 5th of' May there w:îs tnot a
griiiiiiiici' Of grecen on Ille trcOs oz)
the MNitreal Inloulitaiti side ; on1
tite Stlh thev w'ere sheclncd over
'vîtil Young leaves, and ulow, a
iveek, litcer, rnaisy ire inu it]li le.if."
Silo%% rictures we xnay say uitterly

iluisrepresent the Islantd oi Van-
couver and zi 'grent part of British
Colhumia; whierc wc are. seidorn, if
evcr witbout Ieswes and fiowers,
and b'ave Iloilo or te disconif'orts
attendant oul the Pi paratioli of' the
liietîres il) wlîxch so iialy people
dclight. Oilr liimate isolo o!'tlie
mnost equal>le and (lodliglîfîli ta lio
expericliced z-ilywhierc.

'i'ii Queit lias, wve oi)servo, o1
theo oucisi of' ]elt b)irtlidità voot.
loe i ponl caliect< l of etltotlls

Milite, Victoria, te liouer of 0.
M. G. sir-nilirti îk of 1101101
bave i)een beston'ed on otller peu-
pie, but in 1\r. Millne's4 uase te
dîsti netio 1i 4igihetiei 0e royalh ap~-

11'eitlti(>i ort te assistanlce 'ue
to tiue ioie atiierities hy Mr.

Milie li ColtillCctionW ii tIlle
Belliîîitt Soit controversy and at-
tentdanit nlego(tia.tioen. \Vc inst

ccoirrt-.tiiate Ï.Ir. Miliie on lus
liîrefeiuieit.

Tl'îuu V1 ictoria seiilci Slielby lias,
it is aiuionccd, trot hiersel!'* inito
trouble)I fo- :111 offen(e .1aî±ist theo
seau ing regu lati uns. \V lat tlue
exact itature or' the olfutice is WC
have neot leaurîed. Site %vial i t is

r-.itl( scized by the 13. S. corwim
andi turîicd over te I 1 31.8 Phleas-
anît, bw wiliclh site wvas ordcrcdl to
Victoria tg) surrenuier :tt once to
Coliector of Otustois Milite. TLite

sciliociielr is owuîied by Louis \Vihie
cil titis eïlv anud coiuimanided by
Capltais n Ztuse, îd if the ctargre
bepjroved slie i able to forfeit-
ure amu lier captaiti te iînprisoul-

11ie1it.

]"'ooehug %Vith contractors ' is
the suggiestive titie o!' anl article in

zai Moîttreul Coli teuîporary îî'Iiclh
retors to a c.às-e in w~hiclî after
teunders bad beonl ealk-de for a cimurclu
it wils foluîîd tit the ofkers
froîtu locail l>w hiers anid tradesuien
îvcre Verv larîgcly, iii excess uf

those magie by persQtis oulsidethe
towvu. Ilisu..a cf foihnivingi the
1)erflectIy piropeci and mtial
course, lIowcve-, au flt it seonis
%vas mnade by tlue cliiirci builders
to set te outside tenîders ziside,
and luiduc the local contraîctorsto
liugq dowu tlicïr prices nearcr to

'the figtire of the n>-eicts
'ile audoptioni of this course it is
propc'-iy retinirked, vaîs disiionor-
able, the more so as thu difierence

rau1 111 balit le t-ltus.ilils andît ap-
pears to bave been an orgafflzed
cilich on thern. Ve in Victoria
bave beeu of' late cotîsiderably cx-
Crcised ove* Ille que8tiolns of Coli-

IIr et arnd day labor aund tluerefore
dite expericiuces utofaller peop>le
wluich in somne respects are flot so

nuel umlike aur own, rire of' soinc
initerest ta us.


