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The total funds of the conipany at the close of 1890

amnounited to $7,644, 120, made up as follows: paid-up

capital, $1,364,930; life assuranice reserve fund, $4,169,.

820; fire instiralîce and reserve fuunds $2,oo0,oo0,

balance carried forward, $109,370. Of the Canadian

business of the Lancashire it nmay be said that it is îlot

only large-with nearly $27,5oo,ooo at risk, and a net

preifiin inconie of over $2 5 3 ,000-bjut tlîat it is of

excellent chiaracter, as the very moderate loss ratio of

the past year-less thani 51 per cenît. -testi fies. The

excellent record made fromn year to year iii Canjada

reflects great credit uipon the varions representatives

in the field, and especially up01i Mr. S. C. Duncan-

Clark, of Tforouito, chief agent for the Dominion.

ACCIDENT AND GUARANTEE BUSINESS IN
CANADA FOR 1890.

Below we give a sunnnary by companies of the prini-

cipal items of business tranisacted in Canada by the acci-

dent and by tlîe guarantee companies for 1890o, comipiled

from the figures as given iii the Dominion Iîisurance

Report. We give also the totals for 1 889, by which it

will be seen that while the business for i1890 was pretty

well maintained, yet there was a falling off in niew

business, so far as the accident companies are con-

cerned, the guarantee business showing some gains.

THIE LÂ«NCASHIRE INStJRANCE COMPANY.

Fgor nearly forty years this sterling Manchester comn-

pany hias been before the British public, and for more

than a quarter of a century lias furnished ixîsurance

indemnity to the citizens of Canada, where its namne

for equitable dealing and prompt payment is widely

knowfl; while ini the United States it hias for many

years doue an increasing business, and is reckoned

amoflg the sound British insuralice institutions. Our

interest in the company 011 this side of the Atlantic

centerS inainly upoîi its fire braîîch, aithougli it bias

done and continues to do a considerable life business

in the United Kiîigdoni. Glancing at the last annual

statemielt for 1 890 we fiîîd that the Lancashire made a

very considerable advance in the amount of fire busi-

niess transacted, reporting net premiums amounting to

$3,398,5i0, anid that, after providing for fire losses to

the amiount of $2,271,210, together with ail outstand-

ing dlaimiS, expenses, andi re-insurances, there was a

surplus from premium income of over $95ooo whiclî

was carried to profit and loss account. The premiums

show an excess ov~er the previonS year Of $26 1,040,

whule the interest income, which wvas $298,658, exceed-

ed by $17,230 that for 1889. After paying foreigii

taxes and the divideud to shareholders of 1712 per

cent., the latter ainoulitiuig to $238,86o, a balance of

$ 109,370 wvas carried to next year's accounit, in place of

$39,000 brouglit down froîn the preceding year's

accoulit. The followiîîg wvill show briefly the record

made during the past five years
l'a. ire Li fe înterest

Per1rcniiums. Preniiiums. îIncome.

1886 $2,903,895 $405,955 $25,06

1887 ...... 2,932,885 407,070 264,320

1888 ...... 2,96o,740 419,085 269,335
18 .... .. **3,137,470 49 30 281,425

1890 ....................... 3,398,510 428,270 298,658

NICKEL AND COPPER IN ONTARIO.

The following is wvhat the Hon. A. S. Hardy,
Ontario commissioner of Crown Lands, said in a recent
speech upon the new iniing regulations of Ontario :

As to nickel and copper, sncb progress hias been
made that it may iîot be unfair to say that success is
assured. The bounds of the nickel-bearing region are
îlot kîîown, but they emibrace an area of niot less than
70 miles iii length hy 50 miles iii breadth, an area of
somiething like two and one-quarter millions of acres.
The Governnient lias parted w'ithi about 135,ooo acres,
and tlîe reinainder is stili the property of the Crowîii
but that area is contiîîually beiuîg wideîîed. This is
takeîî froin the report of Dr. Bell of the Dominion
Geological Survey, aîud lie does iiot say that the nickel-
bearing ores are confined to thîe area hie lias described.
Since then, and beyoîid the regioli lie lias described to
L ake Waîîapitae, aîîd down to the shores of Georgian
Bay, new developmients have takexi place and new
dîscoveries have been mnade. It is niow clainied, righitly
or wrongly, thiat these discoveries are lot less valuiable
than those niear Sudbitry. Uîider these circuimistance.,
we are îlot (Iuite justified i supposing that the nîickel
ore is confined to the linîiits 1 hiave înentioned. Seeitig
this, and seeiîîg the capital thiat is beiîîg iîîvested, it
becomies a question, liot w'liethier we shiah do as tliey
have donie in Quebec, impose a royalty 011 the lanîds
already patented, but whietlier thiis royalty shial iiot be
chlarge(l on lanîds yet to be s01ld. and the revenue applied

1for alI timie to theé genieral good.
The developîîîent of the nîickel iîîdustry is inaiîlv a

question of market. The mîarket thus far lias absorbed
about 1,o00 tons per year, and it xvas liot uîîtil the dis.
covery of thie nîickel mines iii the peîîal colonv of 'New
Caledoîîia that it reachied that figure. Nickel'bas thus.
far beexi used oîily for orilanieîîtal purposes, which
would iiot absorb a large quaîîtity ; but the opeîîing of
the minles at Sudbury lias attracted attentioni to it for
?ther aîîd greater purposes, and the teîndency to use it
un this way is slowly iîîcreasiîîg. There lias been an
offer made by the Schneiders of France, to take the
entire output of Sudbury-at least of the largest mine
there-for an unlimited. termi of years. This firm manu-
factures the armor-plating for the Frenchi government,
and stands iu the same relation thereto that Whitworth
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ACCIDENT COMPÂNIES.

Premiums Amît. of new Ins. in force, Losses incur-
Received. Insurance. Dec. 3îst,'9 0., red in 1890.

Ace. Co. of N. A 38,819 5,532,450 4,478,7501 32,681

Can. Accident ... 5,722 1,230,000, 1,o86,oool 2,966
Citizens' .......... 9,471 4, 156,900 2,'407,650ý 15,6o6
Lond. & Guar.Acc.1 28,499 6,0o9,733 7,746,416 6,8iz
Manufactur'rs Acc.1 46,525 3,(j95,333 3,04053331 15,016

Mutual Accident 4,119 1,021,250 
6 75,750j 1,704

Norwich &London 636 119,500 119.50 848
Sun..........23,995 4,398,569 3,939,2351 9,808
Travelers' ........ 107,195 13,751,830 12, 15o, 767 34,145

Trotals for 189o.. 294,981 40,215,'565 35,644,401ý 97,665
Totals for 1889.. 278,755 43,735,729 35,q1 7492ý 128,237

GUARANTE COMPANIES.

Amnericaîî Surety.. 2,13 316,500 3 1 6.500 439
Guar. Co. of N.AÀ.. 38,849 6,562,7501 6 '013 "'9 22,576

Lon. Guar. & Acc.. 25,678 4,117,700 4;425,004ý 8,'901

Totals for 189o.. 66,540 10,996'950ý 10:754' 623~ 31,916
Totals for 1889.. 68,549 10,721,16o0 10,98,399 1,3

~îu~uu and ei tatu0tical.


