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n idered to the pre'idcnlt. andîreieît.1( otlter direc tors
tr tlîcir careful atttciiti-)i 1 tlle intercsts of tlle batik dur-J

i îg tlle pasi ye:tr."
111 moving thle rcsolistin i r. Rainsay said .-- ilvtig iîu

.elî Clngagcd In tlle ilttî et ng of moul ne) ii titis C ilitr%. i
111111 1 Il.I cmav Ialle1 attentio 11>1 Illte i tict iiig to tilt, diti

tult ics whichi the officers of an intstitution likc titis iitînst exise.
tic ii n Ille ess hccorilonîs atàounlt of find s %wh tit

j'îsstliroîtglt tilcr itands. ritat îlîcy hiave iote it %Viti,
seesI titk tlic report fîtillv dçiiouitratt:ý, andê 1 .îni

,tre tiîey iltît itavc devotecd a grcat aiu"tttît of carc. cnt-rgý
.,I is Lili in Ilie mîantagenment of tlle lak\affTir l t 11.1%.

Ilrudieedl Mîtelrstt. is. 1 tilii-. ftlly rr titlt
tlaîsof titis; înecting. 1I iav e ver% great Iule.isiire Ii

lîltb lits ti vo~'t e of t liatiksN.

l*ie i>restdilt o beltal f ot Isly C llo-agîtes t'il tlite
bo, ard. andu on Ivl owil beiai f. I eaul assure tIlie tut iver and,
ttiitdcr oi te rcsoiuttoîi, and the mcetîing, that dtis uote

lit tanls is duly atl)prcci.-ted.
Mie restitution ii s secoitteul ly '\I r il ii Rii au .îu

earrieui ttiiiiiioitsiy.
MNoved by NMr. W. E. Il. Miassey.

.1 a1at Ill tliitk s<D of Ille itect ig lie t eitilerc. t.t, Ilit
genleral mîanîager, assistant getîcral mnager, atîd uttîter
officers oif tlle batik. fuor tilt .itittltory dîsýclitrge toi tliir
resp>ective dutties diîriîîg the past eair."

.Nir. -'lase -I i1.1%e %vty great pîkt 'nirc iii înutNiiig titi-,
resolutioti, nlot onii l a, a :îtarelio lder of tu li î k. usît ais,
as a cuIstotiier. .,s large cuistoitier, \vc Ilavt- reasutti tl,

kîîov iov %veil thte lîiik iîerest are guiardeul 1 îet.l
ti 'ai as Canadiaits wve have rc.u" 'n t,, lî,e itru ot t liv tats
.igeiiietit of our hait ks genlerai ly. D uriiig tlleliiim s.l
jtressitui Ili tule Unitecd State.sitn hl'.ik tliere 'il '

st'verC*lass;. and it seIlls t,> nie tillt %we eau 'l i raluit
utrcvstitat ur Iinatcia I iistitiiit )' 'u have bt-en weil

cared for, andt titt we hiave cscapeu lt(e filh-iatiai l r
'loti, or at least hiave nol suilTereul front it tt tlle sainle e\
lent as otiier cotttries. I fret part ieiirly I lle titis lail k
lias licen well ittaîtageul, atud liave great pleastire ii tioviîîg
titis rcsotioii.

'Mr. Jolin A. Brucc. of Hlamtilton, secoiiceui tlivrsal
lioni, w-hicli was carricd.

Thec Gcral Manîager :-Mr. ?.i\assey, Mr Blrtce. aii.1
gentlemen, I can assure you tîtat although thcre is a ccr-
taits ainintt of forîîîality abolit titis resoltitioti. wiiicii cotites
upt cvcry ycar, it îs nevcrtlicecss îîîîci aîîîîrcîatedl. St.
far a IlIle staff is coîiccrtîcd, tiiese arc ycars wliei olnr
sltarelioldcrs sliould, I tllii. particularly reiietiher wiiat
i (îIe 10 tlîctît, bccau<e tlîcy exercisc, perliaps, cen nîttre

e a l isltai, and wvitli a1 icss pirosplect fr ar iî'iii
tlle itatter of increases in salary, and iii the utucli iniorc i-
p.urtaîit niatter of a betterment of position. \VliiIc îlîc bttsi-
iie,ç of tlle cotîîitry is rcstrictel banks do tiot offer tlue %.aite
elinccs for advaiiccmett .jS ii titer >-ears Iîîl thtrefutre
it i., particlairly desirabie lit the sîtareliolders slioiild nti'
ti-criook tlle staff at tItis tinte For tlle getieral ia-Itg-
mtenit I ha.ve nîierciy 10 sa>- thai tlle lasi yvar lias ienu lier
liats. tlle liar lcs.t-certa Isly a'ý liard as atîy-wliieli we have-
lîad 10 face sincc tlue t roubles o! 1893- We lave liaul ste
uhunilîts as to tlle policy weC -iî01ildiImirsutie. bult it lias; tiever
îliîeiess reîîiircul courage lui carry it ont. WVieii batik,
cati tcend tlîcir nioues reaulilv it iJtnot litrti tg, e\erciî'e (fi,
criîîîiit ioi iii select ing iiew acu-oint s Tt iN tînt tîiettîut toi
deicind tiltiîcst if %-oui have pleîîty of opelîiigs for yotr
iiioney, nor is it difficult to drive out ttnulcqirabllc I)uisiics,.
if thie miote%, %itltdrawîî frot it cati ai once Ise uiseil il;
acqiiiriiig gond lisns.huit we have lindu to face etitirt-iv
'lillcretit Conition.,, w-itere we hiave. tievertieless. tried. atîti

1 tîhiiîîk. uee'ih to Stanîd fîriiily Iby appros-ed ,îriiiîîille,.
un retailîiîg gootibîiî s iii retiiciitg t-jieswiîlt-it (titi
tîtît conicte 10 ouAsr standtardi. atnd ii forcinîg outI btsillc%,
%VtI-Chi :1,;Zlit ultiiiîtaîei; causse a loss to the 5aiik-tlic h.îl.
I thlik, %witiioiît dîi iitutîîce tut aîIy dlc<crs-iig cuistonler.
\Vc have puirsuied tItis pohicy i a tline %vliei it li.eant tikiuîg
our mîoney frot a.it invcstunlc:it sslierc it earn.d six or
seven per cent., not knoving %wlîcre %-e misid rtenil it,
and nt best plittting it in investiiienls at a very iow rate.
Tîterse cadtoî,if tlley coiiitintic. tîtuist affCt couîr eartiinçts,
lit sWC hClieve thai w-e Ilas-e failsvd andt are fîihlosvitg

Ille %viscst course- WVc cannot creale gnoo Iîulsincsq, -Illç
we 'îwe it to tlie sIiarciioldcrs to gct rid of ltIat wliicl ik
btl-

The mîetinîg tlieti aujiiried
Tiie srrittiCCrs -silseqtuctilv reporeul tlle followiîig gel,

tietit-ti Io l'e clecteil (irectors f. .r tle eiisuiîlig ycair:-11.',il

GeieA. Cox, Messrs. Jaîtîcs Cratlîcrît, Williauii B. latuu-
ioi on Iloskiîî, Q.C., LLD.. Robert Kilgotîr, Mat-

Il"" Lceggat and joseph WV. Rivette.
At a liîcettîîg of tlle icwly-clcctedl Board of dirctors.

lield sîîbsequetintly, ITou. Geo. A. Cox svas rececctcdl presi-
t it, aiff Uoturt Kilgour, vice îî)rcsiult

MIUNICIPAL DOE8ENTURE8
GOVERNMENT AND RAILWAY BONDS.

INVE8TMENT SECURITIES
BOUGHT AND SOLD

InSUrance COMpanies requiritng Securities
Suitable for deposit with Dominion Gooernment
or other purposes can have their wants supplied
by applying to

R. WILSON SMITH,
STANDARD CHAMBERS, 151 St. James Street, MONTREAL.

I>ebeiîtreî an thu fler îtegirable Sectirities ;îtîrcmased.

Those of our correstioudenîs wlîo klicw of suisî sccurities in tîteir
ïrniîtdiatc ncigltilhood will greatly oblige by conîtuuiicattng as
above.

CANADA ACCIDENT
ASSURANCE COMPANY.

%Vrites aIl approved formis of Accident business, incluuling
PERSONAL ACCIDENT. EMPLOYERSI LIABI1L#ITY.
ELEVATOR LIABILITY. PLATE GLASS.

LU-gest Assets in Canadla or any Compainy doing business iii Canadal

T. H. HUDSON, Manager.

HEAD OFFICE:

20 St. Alexis Street, (corner Notre Dame St.)
MONTREAL.

hçOntario--,..

Mutual Life
27 Vears of Steady Crowtlj antd Progress.
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