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cndered to the president, vice-president and other directors
ror their carcful attention to the interests of the bank dur.
mz the past year”

In moving the resolution Mr. Ramsay said .--Bewng my
«lt engaged 1 the ivesting of money in this country, |
ik 1 omay call the attenuon of the meeting: to the ditt
.ultics which the officers of an institution like this must expe-
vence in investing the enormous amount of funds which
passes through their hands.  That they have done it with
aiecess [ othink the report fullv demonstrates, and 1T am
<ure they must have devoted a great amount of care, eneryy
and shill in the management of the bank’s affairs to hav.
produced such results.  These, 1 think, fully warrant the
thanks of this mecting. 1 have very great pleasure in
mtoving this vote of thanks. .

The Presudent :=On behalf ot my  colleagues op the
board, and on my own behalfe T can assure the mover and
ceonder of the resolution, and the meeting, that this vote
ot thanks is duly appreciated.

The resolution was scconded by Mr
carried unanimously.

Moved by Mr. W. E. II. Massey,

“That the thauks of the meeting be tendered ta the
general manager, assistant  general manager, and other
othicers of the bank, for the satisiactory discharge of thew
respective duties during the past year”

Mr. Massey :—1 have very great pleasure in moving thas
resolution, not only a~ a sharcholder of the hank, but alvo
as a customer. \s large customers we have reason o
hnow how well the bank’s interests are guarded I 1eel
tiat as Canadians we have reason to be proud ot the man
agement of our banks generally.  During the buaness e
pression i the United States many  banks there suftered
wevere Jloss, and it seems to e that we can congratulae
oursclves that our fimancial institutions have been well
cared for, and that we bave escaped the financial depres
sotl, or at least have not suffered from it to the <ame ex
tent as other countries, 1 feel particularly that this bank
has been well managed, and have great pleasure in moving
this resoution.

Mr. John A. Bruce. of Ilamilton, seconded the resolu-
tion, which was carried.

The General Manager :(—Mr. Massey, Mr Bruce, and
gentlemen, I can assure you that although there is a cer-
tain amount of formality about this resolution, which comes
up every year, it 1s nevertheless much apprecated.  So
far as the staff is concerned, these are years when our
sharcholders should, I think, particularly remember what
1s due to them, because they exercise, perhaps, even more
zeal than usual, and with a less prospect of reward both in
the matter of increases in salary, and in the much morc im-
portant matter of a betterment of position. While the busi-
ness of the country is restricted banks do not offer the same
chances for advancement as in other years, and therefore
it is particularly desirable that the sharcholders should not
overlook the staff at this time  For the general manage
ment I have merely to say that the last year has been per
haps the hardest—certainly as hard as any—which we have
had to face since the troubles of 1893. We have had ne
doubts as to the policy we should pursue, bat it has never-
theless required courage to carry it out.  \When banks
can lend their money readily it is not hard to exercise dis.
crimination in sclecting new accounts. It is not difficult to
demand the best if you have plenty of openings for your
money, nor is it difficult to drive out undecirable business,
if the money withdrawn from it can at once be used in
acquiring good business, but we have had to face entirely
different conditions, where we have, nevertheless, tried, and
[ think, successfully, to stand firmly by approved principles,
m retaining good business, in reducing business whicl dul
not come up to our standard, and in {orcing out business
winch might ultimately cause a loss to the hank—the last.
I think, without doing mjustice to any descrving customer.
We bave pursued this policy at a time when it w.cant taking

Hugh Ryan and

our monecy from an investmeat where it carned six or
seven per cent, not knowing where we 0a'd rtefend it
and at bLest putting it in investments at a very low rate.
These conditions, if they continue. must affect our carnings,
but we belicve that we have followed and are following
the wisest coursc. We cannot create good business, and

;\‘oln\\'c it to the sharcholders to get rid of that which i~
nide.

The mecting then adjourned

The scrutincers subsequently

¢ reported the followin N
tlemen to be elected directors g A

for the ensuing year:—1Ion

INSURANCE & FINANCE CHRONICLE,

357

George A. Cox, Messrs. James Crathern, William B. Ham-
ilton, John Ioskin, Q.C., LL.D.. Robert Kilgour, Mat-
thew Leggat and Joseph W. Flavelle,

At a meccting of the newly-clected Board of dircctors,
held subsequently, Hon. Geo. A, Cox was re-clected presi-
dent, and Robert Kilgour, vice-president.

MUNICIPAL DEBENTURES
GOVERNMENT AND RAILWAY BONDS.

INVESTMENT SECURITIES
BOUGHT AND SOLD

Insurance Companies requiring Securities
Suitable for deposit with Dominion Government
or other purposes can have their wants supplied

by applying to
R. WILSON SMITH,
STANDARD GHAMBER?, 151 St. James Street, MONTREAL.

Debentures and other desirable Securities purchased.

‘Those of our correspondents who know of such securities in their
immediate neighborhood will greatly oblige by communicating as
above.

TH2

CANADA ACCIDENT

ASSURANCE COMPANY.

Writes all approved forms of Accident business, including

PERSONAL ACCIDENT. EMPLOYERS' LIABILITY.
ELEVATOR LIABILITY. PLATE GLASS.

Largest Assets in Canada of any Company doing business in Canada

T. H. HUDSON, Manager.

HEAD OFFICE:
20 St. Alexis Street, (corner Notre Dame St.)
MONTREAL.

™ Ontario— .
Mutual Life

27 Years of Steady Growth and Progress.

INCOME. ASSETS. ASSURANCE.

! e
1870 | $ 9,699 $ 6,216 $ 521,650
1875 | 27,0440 53,681 1,177,085
1880 | §2,326 ; 227,424 3,00.1,384
1883 ! 273,445 i 753,061 ! 8,250,361
1890 489,858 1,711,686 ! 13,667,721
1896 760,403 ‘ 3,404,908 20,001,462




