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The notes sued on were signied as follows; IlFor the Farniers' Trading
Comnpany, Limited, G.A.J.A. Marshall, managinig director." There was
no by-law, resolution or other act expressly deflining the powers or duties of
the managing director. A by-law provided that cheques %were to, be signed
by the president or vice-president, and countersigned by the rnanaging
director or secretary. Andther by-law authorized the directors to borrow
money from a bank, and ernpowered the pressident and the inatiaging

4 director or secretary to sign proinissnry notes therefor on behalf of the
company. There was no other by-lawv in relation to the making, acceptance
or indorsement of notes, bis or cheques.

Marshall had been accustorned to buy goods for the cornpany's business,
not only from Crighton, but also frorn other parties, and to give notes in
the saine form for t'ie prices, and rnany of such notes had been paid by
the company's cheques. A rubber starnp kept in the cornpany"s office was
used. for impressing the words"For the Farmers' Tradinig Comnpany, Ltd.,"
and IlManaging Director," when notes were signed, bis accepted, or
cneques indorsed.

The cheques were usually signed by the president in blank and Ieft for
Marshall to fill up and sign, and the stubs showed what th cy were given for.
A record of bis payable was kept in the cornpany's office, and auditors
were fromn timne v) tirne appointed by the directors. The auditors, or any
other persons examining the books, would bave seen that M-arshall was in
the habit of giving notes for the company, but there was iiodirect evidence
of kniowledge on the part of the shareholders or directors, other thaii
'Marshall, of bis course in these inatters. His evidence wa3 that he never
told them of the course of business, and that they had left everytbing to
him, but that he could not say whether they had such knowledge or not.

Sec. 62 of tbe Act under which the defendant comnpany %vas incor-
porated, provides that a prornissory note made by an agent or officer of a
company Ilin general accordance with bis powers as such officer under the
by-Iaws of the company, or otherwise," shall be binding on the conipany.

FJ?/d, following Lindley on .'artiershil), 6th ed., p. 135 ;ly' î-' tin-
nng/zm u'; Co-., 3'' Ch -D. 5P and Brvan, et., Liimiiti v. Quebc Bank,
[t8931 A.C. 179, that the proper inférence froiii the facts proyed was that
Marshall had authority to sign the notes in question, and that the defen-
dants weie liable upon them.
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