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a large town will spring up wvhere the minies are located, as the farming
population of the Souris Valley wili alone be sufficient to support a good1-
sized mxarket town, and that, with the tnining industry, is certain to be the
ineaus of establishing a town of considerabie importance. flie railroad
graders are iiow xithin twventy-flve miles of the coai-fields, and the grade of
inety miles of road to be buit xviii be finislhedwxithiu six~ xeeks.

The town of Anthracite, on the Canadian Pecific, -%vest of Calgary, pre-
sents a lively appearance now, since the re-opening of the coal mines there.
There is a large gang of nien ait -work, and they are naaking good progress.
Nunierous fine seains of coal have been located, aîîd the management expect
to begin inalziîg shipanents this nionth, and w-111 increase the output as the
market denmands. The coal hiaving been decided by the courts at Saii Frail.
cisco to be pure anthracite, is given free entry iinto flic United States. The
output will slîortly be 500 tons daily, and the market is expected to range
froni Winnîipeg on the east to, Sai Francisco and Puget Sound o11 the west.
The coal is shipped to Port Moody, British Columbia, where the conipany
lias e-xtensive shipping facilîties, and from there it xvill be taken along the
coast and down the Sound. Mr. H. W. icNeill, manager of flic conxpany,
says there are at present one hînndred nien on the pay roll. These men are
engaged iii developing xvork, and the force xviii shortly be inicreased to a
iîuinber sufficient to take out 500 tons a day. The conipany ivili seek a
:ia-rket for a portion of its output iu Winnipeg and flie towns aloîîg the line
of raulway.

MEETINGS AND REPORTS.
LONDON AND ONTARIO INVESTMENT COM-

PANY, LIMITED.

TThe Fourteenth Annual General Meeting of the sharehiolders iii this coin-
pany xvas hield at its head office, S4 King street east, Toronto, ait noon on
Thîursday, 17t11 Septeniber, "ý.91, tlîe EIon. Frank Smiithî presidiug. he
annual rcportwxas read as follovs :

R EPO0P.T.

Yîour Directors have much pleasure, ait the close of another fiscal1 year, in
presenting tlacir iîsual report> accoîiipauuied by stateunesîts of accounit, show-
iîîg the profits for thc past year, and the position of the conîpany ait the close
thereof.

The net incomne for the year ainounited to $54,774.24, ont of xvhich txvo
dividends ait the rate Of 7 per cent. per anniuan have beenl paid, ainîounting

t$35,000. Aud your Directors reconimend that the reinainder shall be
appropriatedl as follows: addition to Propcrty Suspense Account, $9,774.24;
addition to Reserve (briuging up thiat accounit to $i40,ooo), $10,000.
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