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TRE OLD YEAR AN~D THE NW!
JE are once more, litflicamldstofslse fstivedse t,' y andti anetîer finkt lo about t0 bo atitict te tie

ubam of limne. Elgsteonu Isugatreti aisi xty.ilvo tiraîva
aigit Its cloee. Tise politîcal pros of tisa province le
iseglnniiig tu tsicubs t ise i sslurent ovenls oftflioyesr,
and opon ifs commercial teatures ive puirposa te addt e
few resoars. Dcuring tieycar tietîstie f tliise rrî
lias hadti uls cs ntidowns. Butt upoîs thisa leo, it
1505 been ljresî,eroue. LrentBlritaîn in3ybecoiaidered
.ast)Ieworld'o trade haromoter, assd ber tlsoutands of
ivorksops aîsd milios of akitieti labourera have sel-
domn been husier. Tiso Unuited States vasti>' lncreased
its parcisases off iitisi goodig duriiig tise pest season,e tinit magny mcanufacturera ceulti cet auppl>' lIseir

-ortiCrs, anti tisa pnuces of fabrica rose. Blut whiilo lier
grcat nanufisclurin g Intercala isere prospereti, toe lias
tulfered frim a deicsisit tsari cst andi frein ritsderpest,

wicis bas tiestroyeti a largo nusober of cafile. Balan.
ciag tise eu-il anti tise geood, tisero la every ressont t0

biceea tigit (» reet litain isas esjayeti a proeperous
year, asid judgisg by fie great andi incresssed dementi
for lier msanufactures ilîrougiseut tia ivorit, aIse lias
net enjoyeti prsreority alerte.

Upon titis continent traite bas iseen brisk turing
IMG, altiseegi vve ler tisait mcl of tie presperily ln

ise Unsitîed bluten lias bren lsoflow anti deceptive.
Laeking merCi>' lt tie surface, niercîsants, maîsafac.
iters, traders, i11 tact aimost ail ciasses-liave lrico
usaking money r apidiy. bpecciatien lias bren rani-
panti, and in many caes lias ben croit led iti success.
lsleney nas nover hefore eu abonunst. But nettviti.
standing ail tibis, io fcar tise Amgericesi peuple have
not presperett mccli nisg tieyesr. Tiseexcitemosît
iii tiselrr atiecao hadinectiy trecetttieex*raordia.
nry soilatio f tiseir cureelît> *ssidliucitsransajateti

a traite may bc cesîducti ot n taise besis- meaéur-
fi;g values by a faiso standard"-lt canîset be reaiiy

liealtliy antiprosperous. lun ?sico nhittersliave isat
.smprovedl mci. Tise Emîsenor Mo.ciniian haugained

tomfe soccesbe.4, but bcolong un t ir cosiatinces, ilieotraito
of rte Empire muâst romnain in anucîssettleti stase.

lrobasly ti counstry sn tisa iveriti lias recesved e
larger sharco f tIsa blesîinga af tia diosmsg year lisais
Lecada. ifs openung mouluis Ivere tiark anti gieemy.

As Isle summer caie on tise gloent tisicteneti, cctli
Inauy consmercil msen became quise despondeol. Our
slessiid isarvest lu Juiy, cooliet îvitislargo American

purcisae3 ci tuimetio andîtri nlgisarticles In Montirent
anti eltewisere-etrected a comîsloe~ revolution i Tise
1low of onu- croie te maerket uiiloeketi tise capitrl of
,sur BIanks, muey cmensnnceti te circulate frceiy. andt
tie iisels ef commerce meveti in Issrinn. lying
inaini>' upon Agriculture, aur isarvests are tie prus.
cipal ceuse of our prorhsenil> or adiersit>', andt tîsere
iq iltle daubt isat tie crep of îttP bas bren larges
tisi eîuy of ils pretiecessors. 'Ilus expansion of 0cr
Btank circulationi dcrusîg tise fait monisseiords aga)od
index tu fia extesit ci tie tesosi's hani est, anti tie

expanns tudring Augcst, Sýeptembtr. anti (ctober tîis
fait, lias iscoî cnprecedeistet inl our isistony. Sirice
18àG, tic average expansion of10cr Btank circulation ii
tIse mnoulns specilicti, lias beesi Q2,433,&M3; but titis
3 car tie eliciai bltefittiit publislirti ii fic (azette
shlowë it te bouei lessatian zo,IL,,000! Titisise atlarger ex-
iaoicagg thoan fur tIse tw uoor Ilire preions y tardnadted
tugttier, ani accuit fur tie lsapiy csassgr tlsat liaa
talion place la aur prospects. leisldes thecfairer, anti
importera, mailes, produce-ticalers, manufacturers,
maîsy osf our reteilogrs-ent lis fact tie commcngity
geanaiiy-sove madie moaoy, anti lhare no reson te
conîpiain of tisa ciosing year.

But wbat of fi e ow Year, now unlise e o0f boiag
hemn? -Wil it ho one of %ent or of woo? Se fer as 0cr.
grewingg cropa anti theo prescrnt staeo f business arc
cencernei, tieprospcect bosencourmgin)g. Dutit la
no use te cencoal tie fact tisat tLere are tivo dangers

losng cp befere uas, eliher ef wviicus must afihet uncr
iaterests. Tise llrat of tisese la flic danger osf a great,
commercial convulsion la tise rnlled States, anti the
icconti that our produce may ho shut oct freint the
Anericang marksets except upon payment, of hligli
detles. These are at proscrit thsa oni>' et %truciions ho
ecr onivard progress. If tisey carnot ho preoteti,

probably confoderation may open te us non, market*,
ivrIicis may largoly cemponsagte for an>' dhsativantagcs
tahicime>' o oooasluned. uintist aneusbooroîving
trouble froin the future--" sufficieot !ite tise day la the
ori thorcof.', Rail er lttus ope tisait ah tie close of
IEW, tva me>' havo as mucis cause te ho tisankfWs as ait
ise pret tino, 1

TEIE LAViS 0F R'BEDT AS THET AFFECT A
-BAUfEE.

1T la a haioker'a bu8ines, as everybody> knows, te
JLtaisecare cf otir poople's maay. Bictibobankor,

tîsougi It te part of bis stock la traite te have a atrong
ruent, anti double isarret rou sale, te net se simple as
te keep fie visole of bis deposlter'anesioy tisa. Ills
custoniora ganeraliy expect lutorest for whiat tise>'
totige iitisfium, anti lis ortior tisat lue may pay> It anti
malta a profit, ie mueat tendt a portion of tisein mone>'.
lie la aubjec., hisoee r, tu La callit un to pay a gooti
dent of tifsa depositors, mene> v iiever thise'tact Il,
anti tise rest nit sisent notice. isaîce bc canet -lok
up" tise tuodain permanient hsuseetments,ôuci tu Mort-
gages, bonds, anti suds, iike, but mnct tendî lfi u a
manoIr finat If wiii be continuat>' flovlug bacis to
hlm.

It 13 fur tis reeuni tiset tise isasuker ompluys tie
fonds et fils commnandi ln discouusting bilts, or making
tanne for commercial porposes, it Loinîg of tie ver>'
essence of acu operatiotis, If wlscly carrieti on, tu
comae tu aspeeti> naturil>. .Sii.eo tieuî, fisc banker,
nthleler tie laie eaiva hlm or col, cangnot bInvest ou
s-cat securit>', except la certaign cases wiere ativances

,.ro made on inerchissise, Sua 18ssorillai te tiso proper
coîstist of fils bussinss flsnt ha shocîti have a acunti
anti well isslanceti Judtgnient ostu tie Isozesal security
efiereti hlmt la tise Iise of cotes, eaîd bis. Lpoti tie
due exorciseu cf titus, lis tact, lis sauces or fahhlure vilh
test. A beuîker usever )et faliei or bocamu crîplsetid
becausa fils exjsensed iven oc ee uir, or becas lie
cotutil ssc gel elsougis business, or heceuse hue aitoîvet

toc uel ilitlrLt To one caua anti oiso cause aloe
ail batik fihu-os andt disaster3 dluher lis titis or ais>
otier country cuit ho traced,-aisd tinat caus a Balid
Debts

Tito tust t ahueble luct>' tiserelaro, wivli e bunker
enn possoss, la tfie faculty of Judisig a te isersonl

credit. To Illustrate fic ne>' ii tîlicis a jutignieut
na ue'h fou-oued anus lt hase exercie, wî* îîih suppîose

Sisal a baisker, liai lig meanus et fls cemasanti. desirra
t0 enster ou tie business of discountiusg. Cujatoers
is lit uset bc leng in ireseusting tIsielvs'e, anti lie lues
te make luis selectieus ont of tlsc transactionss offéroti
filmî.

To tiie unecquainteti iitis tie business, itlai sur-
prising idiot a vnnieîy of coasitieretious lnincdiately
puroscrit tisemscîves8 lie fIrs loos et tie costesuer
tiesirtîsg tie dhicounit, ausd asas uisseif -

Is lue au isoîuurable Mals, uîiss ivrd enu bu takeus
ivitîseut questieuu?

lies lie capital sulilcient fer tie businss bie 13 carry.
lîsg eus?

la lie nate- of flie business" Does tue utuderstanut it
ii ail ifs phlases andt mnodificationis? la lie doiii- tvoht?

(an aul-imisertest uo,.tuii ) leas lue eiîi'ys tc..c tu-lu
endi succecule in u tlaI ho underteois, or la lie ivîsat la
celicti an uiutcly mass?

lab lit, ci tr faihed? If b, huit iras st? ssii) tna$ ut?
%%îier, tns lt? andt itisat tien tise resuit?

On tlie elîsters te tise questionos-mut an aiMant
iîuiit varie>' et nssîera ma>' bo givpis-iviis tepeist
tise tneatnuelt n custamer iviih re'.eiî'e, trietiser flt
upler ta rigîdhy scu-utinsseti or pass5 d tvitloutquestieis,
tisilser tisc bunîker *'viii isîsist on1 liaving a second

camne of uîîtisbterd strtungtls, or pans ut tisougîs oui>' oh
aecrage credit, or tîssi luit il, tusOugi uaccusScondt
gume bu onhy traCS.

Custonerýs somatîmes wontier attfic trealment tise>'
reccire frein a bunker, cuti asenihe Il ho bati temper,
or prejudico, or aven te cOant of fonds, wliet, if tise>'
knaw tise truc resser, tise>' vouiti cose te grusubie.
A bunker sometimes kiosov lite customer botter Iben
tie ccstemoer knso limself.

. Io adtiotn te the abo r eqciries, e bunkser xviii
offert asi lumself, ho tise case oiea ban, ivuetiser tlic
bornower urants fic moue>' for tisa purpeses of bis
otro burinens, or to carry on somo outide speculation.

lie xviii ospeciaihy (in titis country) satiaf>' limacif
thattsoatiranco la fsi ivanteti for tise pou-poeo0f bu>'.
iog, or Inprerhng, or mahdag a partiel psy-mont oo
Real Estalo.

Ereo if the ativance ha requlreti for tise purpose osf
erecting buidings ia whîicli e braucu of manufacture
ha te bc carrieti on, anti thora id a prospect of lucrative
bualsesa freint flint source-sa>' tisatI St Sa e ioollea
fhttry, a grhsî anti saw -1ui, or a fountir> anti me-
chine ahop, e bunker îril o extreoly cisary of ietting
bis fuotia go for snob a porpose, aven tisougis tise dcc-
rit>' bc, ho ail tppoarnco, Seotil- Expericoce bas.
shoîa thint a large portion of tise fumses madie byl

bunkers, botli beo andiln Europe, lias arison frongt bans
to Paries 'vit requireti adrces for fie purposo or
cocting buildings or makiag improvemoints on tiro.
perty.

The banker's next business la witls flic otlîvsr naine
on flic bisl of lits custosoors Tises are of two isd.
Tise first are tic naines of eustoiners to wlsor gouda
bave bimn soid, or forwarded on consigninant.

In tise former case tise bunker, wvarrnod by expert-
once, lias te censîder whsaiusr fic bli fa bonàfldc, that;
la, really ropreaents goua sold, dlivereti, andi te ho
palti for accerding te contract, or wbtlîer It ls giron
by a custonmer of fic hocco wiso la gnuider snob obliga.
tions tinat lie cnuet refusse te put bis naine on ssob
bis as are tiresenteti to him, even tlîougb tisay ascouat
te mare t ý vis olo debt. Ttsore bas beon, andi la
now, a iuscisevons% tr item of buseiness la certain quar.
lers, isy wvici a wvisesle lbeuse supplies tise wisolo of
flic gootis tisat a retaller may wvant; ise grotatier, la
fact, la a large majority osf cases, being ne more tban
air agent for pushlug off gooda. Tise wiiile mer.
chant, If bo wantsg figen, can obtain any amousut «fbis
fron suds customors, but tbe bunker wtso undorateatis
lits business, douo uilla tie air tuf unhouctincas wicis
perv'cdes titis class of ivagues, aisd values tisein te more
tsais tie bilts of clers or sisopmeîî.

If tls5 buis are tsuse osf buna fldie custemers, a
bauker will maka flice saine ensjuirics about fitfisnta
lie does about tlic principal. lie wuill aise seo tiîat iso
does net get tee mucli fer tbe stresîgil andi cisaracter
0f tisehaine. A blill soy bo perfectly safeg for Sli tiiat
weuld bc very doubiffiul andi rlsky fer S2000. Asid ho

wiii generaliy look witi more faveur on an accounit ti
whlich lics risk la aproati over a large number of crimes
tisai whîere tica accounts are large andic senines are
few. Tho isomaly proerb about puttlng toa unany
eggs ltt one basket nppies to bankIng as trol as to
maisy etîsor tisings, and bunkers, as iveli as Insurance
Compantes, learsi by oxpi ':ace tbt importance of
dividing tîseir risk2.

lis tise case of geouda ferivardoit on consigament, tbo
amounts are afii largo ln preportioni te tile rospoasi.
bility cf tise paries te wisoin tise>' are sent. A Vast
deat ut our exîsort, traide se dotte tlîreugl cemmssion
lieusesý, whlose capital fs very limiteti for tic angounit
aisd value oftise goua tlsey iangio. A banker, intisa
cata of drafts oit sudsi parties, lias acrerai tiigs te
cunsider, fur exemple, whîetiser tbic draft la againat a
ssecifi ceussigninOnt, or ia un general acceunt, andi, If
tige last, %visetiser it is certain ta isu nccopteti. and if tise
coiislgnco ls good fer tise emount; wvisther ho cao se
fer reiy un lits custemer wlso prescrite Il, as te taïge It;
tritîseut tie productien of tise bill of ladlng; wrictiir,
if tie bill of lading is preduceti, tise goatis 8alI ba
sisippoti direct te tie consigac, or te tIse ertier of tlsa
baut,, andi lasti>', liow asuci lia Blhal aliew te bo
draiva. Nice questiosns of credit arise in iŽery tracs.
action af tiis kiati, and tic bunsker lias te avolti on tise

o biandi, suds a baose and easy mode of managiiug titis
tiepartinent cf lits businsses as weclut expose hlm te
ieavy lossos, ansd on tlico tîser, suis a liersh anti
excitiiig stylo as wouid drive bis custongers te otisot

eslnablisliments. Noting but sountil jutigment and
rise e\perience cao) essablo hlmt te abeer clear ef tîsos
difficuliies

The second clade 0f bis witîî wblcis a bunker ias te
dent arr tivs. cf custemes îîho dcslre ad% aisces fur
tia purpoze cf purcisasing produce, mencfactcrsng
limber, and. suds like, antiwIso ottrrtio.names of otiser
parties as actant>'.

A non, clams of consiticrations bore present figen-
selves, whiicis ir wiil front of la our nextissue. W7e wil
notice attfie saine flme, sema remar2i on tisa subjeet
matie by tisejutiges of tis Court of Qaeen'à floncin l
Upper Canda la givlagjudgrnent on an appeal mae
by tise Baenk of Mlontrent. for a noew trialin a usur>'
case.

-Tho ribbon Iraite et Lyons, France, lias recelveti
tise iu'eliest impulse frein Americt 8dace tisa close of
tIseywar. Manyhcavyordershbavohen uatoiyrecevcd.
Tise operatives again hsave pieaty of work anti ut
botter iveges titan ever before, for tise pries oÏ rihhions
bias rIsen alrneat orgo-thIsrd.

-A curous andi unlookedt for derclopinent le soutil
to have taken place et Delawvare, C. IV., wiii gri.
lo tise -1'leneer" oit weil, on tise propert>' of tise

Delaiarcg anti Ontario lotrelann Coiepanlaht
a'voîneof tin cruebas bonmet Wlth at a doptisof 203
foot ln tise rock. The vola luas a thîcisoosi of olgist
loches, but 11.1 breat la, of course, at present un,
knewn.


