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EUROPEAN ASSURANCE SOCIETY.
E have received the Directors' Report of *he

V business of this Company for 1554, aud we have
also read, with pleasure, tho Report of the annual
weeting of the sharchielders which was held in Lon.
don on the 1st fnstant. Wo say that wo have read
these reports with pleasure, becaugo it is always vary
pleasing to oneself to be able to say things that must
Lo pleasing to others. Thero Is a large nunber of
people in Canada interested in the ** Europcan, and
had the Directors' Report been unfavourable, our
daty rmust have been unplea-ant,

The fullewing ary the most mteresting items in the
repory:

The new premiums on the Life and Guarantee de-
partmant for the year, amounted to 815,750

Tho premiems from the Fire departmont fer 6ix
manths (the Soclety commenced the Fico businesin
June, 1331) amounted to §33,330, the lones to $31,876.

The gross amount recelved In premiums dunug the
year, from all Bources, was £543,210.

The total amount of clalns paid during the year was
£133,535, or a little over one hall’ the receipts.

Tho progress of the Society & busness fur the past
six years Is shown by the following figures:
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‘Theso figures speak well for the prosperity of the
Society. In six years the premiums have increased
C1 per cent., and, as will be geen by the above table,
this has not been the result of o spasmodic ¢ffort, but
4 gradual and comparatively steady growth. In 1350
the Increase was fifteen and a half per cent; In 1831,
nine per cent.; in 1862, two and a half per cent.; in
1833, fifteen and a third per cent.; and in 1854, ten and
a half per cent. ' We regret that we have not at hand
the amount of claima paid cach year for the same pe-
riod, which, fur the sake of comparison, would be
very desirable,

In tho middlo of 18G4 the business of the Mereantile
Union Fire Insurance Ccmpany was transferred to the
+ European,’” and tho report shows that at thie begin-
ning of the present year the British Nation Life Assu-
rance Associatian also became united with it This
fas had the cffect of increasing the capital of the Eu.
ropean Society to over 83,500,000, held by upwards of
twelve hundred persons.  The unite2 incomo of the
three companies for 1851 was a little over 81,600,000,
and thechairman stated that—judging by tho result of
tho first few months of the ycar—tho new premiums for
1435 wero expected to reach £250,000, which would
givo the Society o gross annual incomo of & million
and three quarters of dollars.,

CANADIAN PETROLEUM.

HE Petroleum business of Western Canada still
continucs to nfford promise of thie best results, al-
though, a3 somo may thunk strange, we hear as yet of
no large shipments, nor of wells pouring out their
thousands of barrels a day. This i3 easily explained.
The now proprictors aro sound practical men. who will
not do their work by halves, and having the means to
tarry on operations on an extensive and efficient scale,
it is evident that they are determined to complete
the wells before atttempting to * realize.” It i3
not many months sinco thoe wells have come into
the bands of thelr new owners; since then a com-
pletc revolution has taken place in the system of
working., This system finvolves the widening and
deepening of the old wells: it may bo said in fact to
involve their complote reconstruction, requiring al-
most a3 much time and labour as sinking them anew
Of the two hisndred and fifty wells in course of con-
tuction and reconstruction at Enniskitlen, not more
tan twenty are ns yot in working order  These are
farr yielding and paying swells, but the amount of oil
nwped by thom at present 3ot a correct estimato of

what the samo wells will do when the remaining une
finlshed ones get Into operation, a3 experience shows
that the more wells there are at work the more oil 13
procurcd fromeach, Soreliablo fathidrule considered,
that the owners of sotne wells which ara ready for
pumpling ars deferring a commencement until gomo of
the adjacent ones are ready alse,  Tho reason of this i
simple  The water In some places {3 very considerable,
and eannot bo exhaasted sufliciently to admit of a
larze flow of ofl unless several wells are working at the
aame time, and aniting their cffurta to overcome It
It {s casily undirstood how tho yleld daring this tran.
sition state should be very hoated, and for the sama
reaon how rapidly it niwt increa:o as new wells got
tr work  In the Bathwell distriot this same difficalty
3met with, but itis overcome to a great extent by the
large size of the putnps aud eagines ued,—one well
being able to throw a volumoof oil and water equal to
three such wells as were formerly constructed, 1he
largest well hiero at preseat, pumping sixty bacrelan
day, takes forty-cight hours to overcome the water
when pumping alune, but when an adjotning v ol is at
work the ofl {4 reached much sdoner and more of jt is
gt The chief casse of the bichwardaess of this dise
trict s that many of tha wells first sunX, belng narrow,
will not admit pumps of & sufficient stz to allow a slow
and safe action of thy machinery. Inorder to exhaust
the water the machinery has to ba driven beyond itz
capacity. Tho consequence is that the proprietors do
notlong enfoy the sight of a datk stream of oil from
their wells before the overtasked machinery, nearly
rached to pleces, breaks down. Something gives way
which cannot be replaced on the spat, and *vhich has
to Lo procured from Buffalo or soms ditant place.
This involves the most vexatious delays and great dis-
appointment. Iappily thiz state of aflairs cannot be
of long continuance, all the new wells having ~suflicient
capacity,~the proprictors being satisfied that to sue.
cced they must use large pumps, large engines (not less
than twenty horse power), and work with a slow
action. Wells, with such appliances, must yicld Lirge
quantities, o3 it fa an ascertained fact, from the resuits
of boring, that the oil permeates tho rock for many
miles in 1l directions from this place.

From the above facts we may reasonably conclude
that beforv Jong petroleum must rank as a most im-
portont article of commerca in Canads, and the ques-
tion naturally arises what will wo do with it? Ina
former number we have shown that circumstances,
formerly unfavourable, would now aflord us a foreign
market exeept In tho Unit 1 States. Since then, we
are informed, that owing to the gradually disninishing
supplics in Pennsylvania, and tho increasing demand
for oil, application has been made to thoe Secretary of
the Treasury to permit Canadian crude oil to be refined
in bond in the United States. This application, 1t is
said, has been grarted, and already acompany is being
formed in New York for the purpose of aking advan-
tage of this mat Jibera! cuncession. This mast gave
an additional stimulus to ofl operations here, and
places us at least on an equality in every respect with
producers on tho other side

Something should be said of the quality and yield
from tho crude Canadian oit. The gravity is from 31>
to 3> From onclhuundred barrels distilled the fullow-
ing is an approximate estimate of the yicld, viz.:—
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The abave may be taken as a fair average. Some
refiners might, however, get the different products in
slightly diffesent proportions, as their processes vary.
The lubricating oil is allowed to be ¢qual to any other
for ordinary mac inery, and will command at least
double the price of illuminating oil, and the refuse is
valuable as a lubricator for cart wheels and railway
cars Itisalsoused with great suceess by soma refiners
in the Statea for mixing with othor ingredients for
purposes of distillation,

The number of wells in Canada can not be less than
four hundred, of which only about thirty are as yetin
working erder. Twenty of theso are at Eumskilien,
and ten at Bothwell. The sield is frum five to sixty
barsels a day. The price at the wells is from St to
$1.76 per tarrel, There are besides thesc soveral sur-
face wells at Eupiskillen which yield a heavy labricat.
Ing ofl of a pecific gravity of 28°. This oil {s now
much appreviated, and is similar to sume crude oils
produced in the United States which readily bring
from 20 to §25 per barrel.

THE BRITISH MARRETS.
()\I the 13th Inat. the Bank of Lagland reduced ita
rate of diseount to 3 per cent., in aceordanco with
the general tono of the market.

The tast statement 1+ a most favorable one, shawing
the amsunt of gold had attamed the high figuro of
£18.045,50  Money Iz now quotable at 3 per cent. in
the two chief capitals of Europe, and it §s remarkable,
as evidenee of the altered directton of the bullton cur.
retit that the poduction in the mie of discount has
been, in London, nore rapid than in Parls. Duaring
the g eour~c ol the ballion expert mosvement tho
pressire was greater in the Loandonomarket than clses
where, while, at the present tumo, the accumulations
are prodactive of greater case, onacsount of the pays
ments that bave been made abroad—in many cases in
antteipation of subsequent arsvals of raw material or
produce  The following are the current terms for
paper, 33 to G) days, s per cent., 3 mths, 3 per cent.;
4 months, 3 per cent,, 6 machs 4y per cent. The
allowance for depssit at the duing Stuck BBanks aro
from 1 per cent. to 2, per cont.

Buvanar "vws Liverpoul, 1abh June.—Canadian
No 1 supertine, 226 64 to 23 td. per bbL.; Bxtra,
234 G6d to 23+ Wheat, 83 31 ta 94 G, per cental.
Lhe xales of British Wheat, week endimg 1oth June,
was 57,701 gyrs.—average pier, 414 6d.; Barley, 2,761
qrd, 235, &d. Cauada Club Wheat, tn Isndon, §a
quoted 31+ G per 93 1bs,

The inanimate feeling, so fre juently mentioned of
tate, has continued ty influence the tose of the market
during the 1ast week,

 The weather has continued fine during tho past
week, and all accounts we receive from the country
agree that the appearances of the crops were never
better, and, should there be fine weather untit harvest,
we Right see agadin one of the Ligest Wheat crops
ever prodaced in this country.””

We are kindly permitted to tale the following
extracts from private letters ¢ )

« Liverpool — e quotations remafu as at Tiesday's
market £5r bith Wheat and Flore.  'he tine weathor
i3 the great thing which kills this market, but we are
plea-ed to see, by telegeam, that the London market
tor Lnglish Wheat i3 sather dearer to-day, owing to
small supplies  The deliveries of farmers' Wheat i3
down to 57,000 gqrs.—that is, 13,000 qrs. less than last
week, and, from what we learn and see, the farmoers'
detiveries will fall off, and, should bad weather set in,
we may see a very stmart advance, as stocks of foreign
are not large, and if American shipments keep out.”

Another says:

*‘The Wheat cuntinues as fine as ever, and, as far a5
appearanees go, the Wheat crop never lovked in o
finer state, at the 2w tume there are many things to
chauge the present fine prospect, and we may yet hoar
as bad a yicld as ever we had.  ‘The marketat present,
however, 1s under wfluence of therr e appearances,
and of cunsiderable receipts from sca, a3 woll as from
farmer, and, till the harvest is secured, we could do
without the receipt of another bashel of Wheat by sea
The trade, therefore,can only beaflected favourably by
bad weather.”

Lord Stanley, speakwg of the advantages of colonies
to Great Britam, says :

«If we look to wealth, the colonies receive one-third
of our exports, and send us within a fraction of ono-
third ofour imports. If we consider our influenceand
favour among the nations of the world, it is uot due
from our ariny, our diplomacy, our wealth, so much as
from the fact that we are at the head of a great con-
federacy of English 8peaking nations.”

High Wines.

Theie 1« siry hittle ansmation 1 the local trads for
High Wincs, but consderabie sales of round lots have
taken place during tho week, at a shade under late
quotations. Manufacturers are holding stifily at 80 c.
per gal. in car loads.

Twines and Ropes.

The declino in the value of Cotton has also affected
Hemp and Flax to 8 considerable degree. Al kindg
of twined are now lower than they have been, and wo
understand that Shoe and Linen Uhreads, as aiso Gils
ling Twines, are at Jeast from 23 to3s a dozen Ibs,
cheaper Ropes -Manilla, 13 to 13,¢ per ib., do bed-
cord, 72 feot, SLT0 per duzen, dv, 60 dv, S149 per
dozen, 45,48 dv, 81.20 per duzen, taired ropo, 723, to
75s. per cwt., Kentucky tarred rupe, Gs. 6d. t0 6335
do deep sea line, 12)0.



