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GENERAL TREND 1FP How the Stocks Closed at Noon PRICES OPENED HIGHER Everything the Farmer Trades InDURING WEEK’S TRADE UNDER PROFIT-(See Night Extra or Night final for Quotations at the Three o’Clock Close.) uBuoyant Market Is Followed 
by Period of Many Price 

Declines.

TWELVE LOADS OF HAY
MEET WITH SLOW SALE

Grain Markets 
WINNIPEG

,Winnipeg, March 24. — Prices were 
again showing an easier tendency, and 
trading was dull and featureless on the 
local wheat market today. There was 
no urgent demand from seaboard or 
export interests, and bids were reported 
several cents under present levels.

1 lie present situation does not appear 
very strong, as stocks are quite liberal 
mall positions, with merchandising 
business going on in very moderate 
proportions. The speculative trade are 
undoubtedly behind the market, and 
sive it support on all declines. West- 
ern farmers are selling their cash wheat at around $1.17, and seem in- 
clined to buy the July future.

_ May closed %c lower and July 
down from yesterday's final figure. The 
coarse grains were showing little 
change; prices were all firm and about 
unchanged. Trading In futures is light 
but a better cash demand for oats 
gives these markets a firm undertone. 
The tax market was quite firm at 
fractionally higher prices

Offerings were light on the cash 
market, and shippers, the only buyers 
during the session, were taking odd 
cars at premiums unchanged to 1c 
better. 8

Inspections totalled 615 cars, of which 
1.4 were wheat.

Cash prices:
W heat—No. 1 northern, $1.1414: No 

31 northern, , $1.1214 ; No. 3 northern, 
$1.0914: No. 4, $1.03%; No. 5. 97%c: No. 
6,90 C: feed, 84%20; track, $1.14%4. 
Oats-No. 2 C. W., 5119c; No. 3 C. 
W • 45 sc; extra No. 1 feed, 45%Cc: No 
1 feed, 440c; No. 2 feed, 4390; ‘re­jected. 414c; track, 5114c

Barley—No. 3 C. W., 5616c: No 4 crack, ^^r rejected, 48%0; feed, %:

TORONTO CATTLE RUN 
LIGHTER THAN USUAL

New York
Reported for The Advertiser 

by Jones, Easton. McCallum 
___________ New York, March' 26.

Toronto
Toronto, March 26—Noon.

Montreal
Reported for The Advertiser 

by McDougall & Cowans, Toronto
____________ Montreal, March 26—Noon.
Sales! Stocks. Open High Low Noon

Coppers and Steels Sluggish- 
Sugar Shares Chief New 

York Feature.Sales! High Low Noon
25 Abitibi Power

100 Brazilian........
10 Brompton ....
18 Burt, F. N............
5 B. E. S. 2nd pfd.

25 Canada Cement...
15 do, pfd..................
20 C. S. L., pfd........
15 Consumers Gas...
50 Duluth-Superior
2 Goodyear, pfd. ...
7 Mackay ................

10 Maple Leaf, pfd...
50 Ontario Steel 1...
50 Porto Rico Ry....
5 Sales Book ............
ai do, Pfd...................
3 Twin City .......

FRANCS FLUCTUATE Stocks __ - _________ Open High Low Noon 
Am. Beet Sugar .. - -
Am. Can..................
Allis-Chalmers ...
Allied Chemical .. 
Am. Car Fdy, ... 

IAm. H. & L..........
Am. Sumatra ....
Am. Int....................
Agr. Chemical ...
Am. Loco.................
Alton ......................
Am. Sugar............
Am. Smelters ...
Am. Steel Fdy..
Am. T. & T. ........
Am. Wool ............
All. Gulf ..."..........
Atchison................
Anaconda..............
Ajax.............. ..
Balti. & Ohio ... 5335 5445 
B. Rapid Transit. 6 ) 6
Baldwin ................ 13414 141 138%
Bethlehem B .... 67% 671 66%
Can Pacific ......... 1481 1481 14814 1481
Beechnut ................. 77% 841 -
Ches. & Ohio .... 72% 723 72% 
Comp. Tab.............. : 79%
Con. Gas ............... ! 66%
Chandler Meter .. 71%
Coca-Cola ................ 74%
Central Leather .. 36%
Corn Products ... 129

.169
• 49%
. to

137

51

187

si

i 43141 43% 4311 43% 
1 98% 1004 98 - 981 
■i 48% 48%; 48167 481 
1 74% 74% 74% 74% 
187% 181% 1814 181% 

1 12% 12% 12% 12% 
131% 31% 301s 30% 
: 30% 3176 301 31 
1 71% 721 71 1 71 
133% 1337 13236 133
|2% 2%. 2% 2% 
! 78 I 78%I 78 i 78% 
1 64141 64% 635 63% 
1 40 ' 40%1 395g 40 
12216 12246 1221 1221 
104% 1050 104 1104
30% 31 1 3041 3014 

103%103% 103 4108%
50%! 51 I 50%| 502. 

! 13%| 13'41 13% 131 *5353%
6 I 5%1357

By STUART P. WEST. 
Special to The Advertiser.

New York, March 26—Prices went generally higher in the first hour 
of today s trading, but the recovery 
was not sustained. Operators on 
the short side, when they found no 
further liquidation of importance 
coming in over Sunday, were ready 
to take profits, and this repurchase 
ing was responsible for the early re. 
covers in the equipment shares, Studebaker, and other leaders.

California Petroleum ran up sharp­
ly, anticipating developments at the 
meeting later in the day. The street 

looking for a split up of the 
present shares on a basis of four 
new for one old. but it was much in 
doubt regarding the dividend on the 
new A $2 dividend on the new 
would mean $8 on the old, and this 
much. it was felt, had been dis- 
counted by the advance across 102. 
Railway shares were again indiffer­
ent to the prospect of a series of 
very favorable traffic statements for 
February due within the next few 
days. —.

300|Abitibi ........ 169
25 Asbestos ...
50 At. Sugar .
11 Bell Tel. ..
10 B.E. Steel .

220 Brazilian ..

Egg Prices Are Lower at 30c69 169% 
70% 70%
25 25

120 120 120-

69% 
70%
25

Week s Trade Opens Strong, 
With Prices in Most Lines 

Steady.

138
241
64 

104%
4ri>

70%
25

120
8

Steadiness of German Mark Is 
Striking Feature of Euro­

pean Situation.

to 33c per Dozen 
Retail.8 8 8

20 Breweries .1 16 1976 49% 19%
55 Brompton .. 40
25 C. Cotton 133%
15 Can. S.S. 18

115 Detroit Un.. 77
15 H. Smith .. 62
4 Illinois ........40

24 Mont. Pow. 115
5 Ogilvie F. *. 327 

125 On. Steel P. 46
45 Riordon . -
10 Smelters 

150 Spanish.

154%
341 
W..

109 118%
46%
25
39 
92
64%
80%

51 51 51 
401 40 4012

133% 1331 133118 1 *
77 
82

Weather conditions do not seem to 
be favorable for the success of the 
local market. This morning there was 
little activity on the square, and for 
some time past, with the exception of 
Saturdays, the attendance has been 
light. The roads are showing improve-

Canadian Press Despatch
Toronto, Ont.. March 26 _ Cattle. 

Receipts, 2.665. The run is lighter the - cire bute he sits ^i:^ and other grades fully steady. Fat 
port steers sold at $7.50 to <8 at ex- 
export feeders at $7 to $7.25. Choice 
butcher steers brought $7 to $7.50 with 
the good kind at $6.25 to $6 75 
cows are steady at $4.50 to $5.25 with tacoused bulls at the same range. Qua-

Heavy beef steers .........$7.50
Butcher steers, choice .7 00

good ...................................6.25
medium...........................5.50
common .............................5.00

Butcher heifers, choice. 6.25
medium .............................5.50
common .............................5.00

Butcher cows, choice... 4.50
medium .............................3.00

Canners and cutters ____ 1.50
Butcher bulls, good.... 4.00

common ............................. 3.00
Feeding steers, good ... 6.50 
fair.................................... ....
Stockers, good ........... 5.75

fair ....................................... 4.50
Calf receipts. 772. Calves run heavy, 

good calves are steady at $12 to $14 
with a draggy trade of inferior kind. 
Quotations:

a..
1151

46%
By STUART P. WEST; 

Special Correspondent of The Advertiser.
, Copyright.

New York, March 24.—In some two- 
thirds of the stock exchange list price's 
-ne. lower than they were a week ago. 
Fully half the market has lost ground 
as compared with a fortnight ago, and 
quite a number of issues are either 
lower or scarcely any higher than they 
were during the first week of March. 
These are simple but quite significant facts. They are results of a month dur­
ing which at most times the market 
has appeared to be buoyant, and Wall 
Street has bcen full of the most 
sanguine talk and expectations. These 
results bear closely on the question of 
how far the stock market in its rise 
or last year has discounted the return 
to comparative prosperity in the indus­trial field.

Better Export Demand for Wheat.
More testimony of a favorable nature 

has been given this week regarding the 
business situation than in any similar 
period so far. Everything that has hap- 
pened in this direction has been en- 
couraging, the most important Incident 
being the improvement in the export 
demand for wheat and the consequent 
advance in farm prices. It is well that 

should happen, Inasmuch as it 
means that in the general upward swing 
of prices which has occurred since the 
first of the year the farmer has not 
been left behind. Still even the most 
optimistic trade data has found a large 
fart of the stock market unresponsive.

The stage has apparently been 
reached where good news. In the shape 
of maximum production figures and 
price advances, has ceased to be stimu- 
vating, like it was a month ago. Most 
of the Individual advances which have 
occurred during the last two weeks 
Lave been the work of speculative pools 
exploiting a favorable earnings position 
in particular companies and the pros- 
pect of this leading to larger dividends.

18

82
40
115

118
17746 82 
! 40
115

327 327
455 46

.717 
28% 28% 28%
9612 95%i 96%
77 76%
71 ! 70
64 164

! 40
115 
327

21 Winnipeg Ry,, pfd. 
1Mines:

1500 Crown Reserve..., 
135 McIntyre.............

46 
.7 7
.28%-

160 Steel of c.: 76%
1027 Textile ........ I 70
.160 Twin City . 64 

i Preferred!
10 Can. Car 76

ment, but a good rain is needed to get
. 59% 591

19.70 19.50’19.56
6114 rid of the frost, so that they will have 

a chance to dry out when the warmer 
weather comes.Banks:

14 Hamilton..........
9 Imperial ..........  

Bonds:
4000 Victory, 1931...

Noon. Ask. Bid.

76% 
71 
64

... 169

... 194 ..

... 10295 ..

On the opening day of the week hay 
formed the bulk of the, offerings, but 
met with a slow demand. There has 
been a lot of hay sold recently, and the 
quotations at present are much lower 
than for some time. The usual price 
range is $11 to $13. and it has to he a 
load of superior quality that claims 
the top figure. There were twelve loads 
on the market.

to $8.00 
to 7.50
to 6.75
to 6.00
to 5.50
to 7.00
to 6.00 
to 5.5(1 
to 5.25 
to 4.00
to 2.00
to 5.25 
to 4.00 
to 7.25 
to 6.50
to 5.75
to 5.00

7666% 
4814 
81%

- 7214 
79% 79% 
65% 65% 
71% 71% 
74% 74% 
369s 36% 

128% 1287 
63% 64% 
29 i29

i 76110 Can. s.s. 51% 51% 51% 511 
25 Spanish R. 105 105 105 105
10 BE St! 2nd. 24% 243 2434 243;
10 do. 1st ... 70 | 70 1 70 708
8 Illinois ..... 82121 S212I 8236 821 
15 Cement .... 10442 10436 10416 10415 
25 Steel of C.. 102 102 102 102 
10 Asbestos ... 89% 89161 89161

. 10 Winn. Ry. . 86 i 86 1 86- 
1 Bonds: | I i

: 84441
172% 

7951

Noon. Ask. Bid.
Rus MC .. 35

do pfd 80 75
S-Mass. 7 4

do pfd 16
S Wheat .. 148
Span R. 964 95% 

do pf 107 105
Sti of C 77% 76% 

do pfd .. 10033
Tooke.. 15 10
Tor Ry. 86 85
Trethew 4 3
T-CRp.. 80
Tuckett 57 - 54
Twin c 64% 64%
WC Fir 115 110
Win Ry 40% 40 

do pfd 88 85

Ab Fow 6912 69
Am Cy. 45 40

do pfd 79 72
Am S B 40 37

do pfd 93 92
At Sgr. 25%

do pfd
Barcel.. 17
Beil T 122
Bird p.
Braz TL 50

67 1
7176
749,1

12912Electric Battery .1 64 1643
Col.’ F. & I..............29 129 1
Columbia Gas .... 109 ,110;
Cuban Cane ........ ..16141
Cuban Cane. pfd. 7 56%7
Calif. Petroleum .100

The supply of oats has been slightly 
greater during the past week, and 
again this morning three or four loads 
came in, and sold at $1.65 to $1.70. At 
the lower price the oats were not 
fanned, and this accounts for the dif­
ference.

One load of wheat brought $1.20 per 
bushel, a local dealer being the pur­
chaser.

Eggs are slowly but surely coming 
down in price. The general quotation 
is 30c to 33c per dozen retail, and 25c 
to 27c wholesale. The supply is getting 
greater day by day, and by Saturday 
it is thought that there will be a no­
ticeable lowering in the prices.

24% 
45
16% 

1191 
92
49%
40
‘7% 
69% 
24 

138 
64
93% 
31

86 
103

89% 
86

Coppers were sluggish, and so were 
the steels. Among the sugars. Pun- 
ta Alegre gave the best account of 
itself. Cuban American rallied a 
point at one time. It was evident 
that the market for the sugar shares 
was not uneasy over the senate in- 
vestigation, and the charge that 
prices of sugar had been unjustifi­
ably manipulated. The sugar stocks 
were simply following the course of 
the general market.

Talk of an increased dividend was 
back of the jump in New Orleans, 
Texas nad Mexico.

Beechnut Packing completely ig­
nored the statement attributed to 
the president on Saturday that out­
siders were not buying at present 
prices. If this were intended to 
discourage operations for the rise 
it failed rather badly.

WALL STREET FEATURES.
Owens Bottle-Owens Buttle reached 

a new high agam today for apparently 
a variety of causes. The earnings of 
the company alone seem to afford 
ground for the buying, for Owens is 
making a profit of upwards of $15, ac- 
Cording to current estimates. More­
over, a banking group is said to have 
been buying Owens in the open market 
Talk of a merger of Owens with one or 
perhaps two other companies also is 
heard.

Columbia Gas—The stockholders’ 
meeting of the Columbia Gas and Elec- 
trie Company, scheduled for April 10, 
when formal approval of the three- 
for-one split-up of Columbia Gas 
shares will be given, will probably be 
followed soon after by a directors’ 
meeting for dividend action. The pres­
ent stock pays $6 annually, and it is 
rumored now that when the split-up 
actually occurs the distribution on the 
new stock will be equal to either $8 or 
$3 on the present capitalization.

2000 War L. 1925. 10080 10080 10080 10080 
6000 Vic, L 1924. 10085 10085 10086 10085 
4000 do, 1934 .. 10285 10290 10285 10290

UNLISTED SALES.
Argonaut—1,800 at 70, 50 at 71. 1 400 

at 68, 50 at 69. 700 at 65.'
Alcohol—50 at 12%. 25 at 12%.
Hollinger—5 at 13.75.
Manitoba Power—5 at 23.
Riordon pfd.—10 at 10.
St. Maurice Power—16 at 39. 25 at 40 
Tram. Power—5 at 15%.

UNLISTED SECURITIES
Toronto, March 26.—Furnished by A 

J. Pattison. Jr.. & Co. .

109 110
16% 1614 16% 

' 58 f 56% 57%
102%100 101

Brompton 40% 
BC Fish 19 
BE Stl c 8

1st pf 70 
2nd pf 24%

FN Burt 140
C Bread 64% 

do pfd 94%
Can Car 34 

do pfd 77
Cement 87 % 

do pf 104%
Can Fds 42 35
Can Life ., 225*
Can SS 18% 17% 

do pfd 514 51%
CG Elec 86% 86 

do pfd .. 103
C Loco. .. 74

do pfd 95% 94
C P R 152 151
C Salt. 115 110
C Dairy 140 139

do pfd .. 101

Crucible .................. | 80%
Cosden Co.............. ; 58
Dome Mines ........ 1 43
Erie .......................... I 12%
Erle. 1st, pfd. ...I 19
Famous Players ..1 87% 81%
Fisk Tire ................ 14% 14%
Great Northern .. 77 ! 77
Great West., pfd.. 14% 14%
General Electric . 184 1184%

81%i 80%1 80% 
58%I 57%; 57% 
43 ! 43 1 43
12% 12%! 12% 
19% ... ..............
87%

c Flax—No. 1 N.- W. C.. $2.47%; No. 2 
W., $2.433; No. 3 C. W.. $2.263: rejected, $2.264; track, $2.463*60

Rye-No. 2 C. W., 80%c. 78
WINNIPEG GRAIN FUTURES.

Reported for The Advertiser by Jones, 
Easton, McCallum Co.

Winnipeg. March 24.
Open. High. Low. Close 

...11678 116% 116% 116% 

...117% 117% 117% 117%

Choice................ ..................12.00
Medium ............................... 10.00
Common .................................6.00
Milch cows, choice ............70.00
Springers, choice .............. 80.00

Sheep—Receipts, 205. Two loads of 
western lambs brought the top price at 
$15.50, with some light sheep steady at 
$8 to $9, Quotations:
Ewes ....................................4.00 to 9.00
Lambs v................................14.00 to 15.00

Hog—Receipts. 2.100. Hogs 10c to $L 
higher from the close of last week. Quo- 
tations:

to 14.00
to 12.008519 I19% 

87%: 87% 
14% 144.
77 i 77 
11%! 141% 

184 1184%

Banks:
Com’ce 200
Dom’on 200
Ham’on 170
Imp’ial 196
Molsons
Mon’eal 237

to 9.00197
198

194
172

to 90.00
to 100.00

Wheat— 
May .. .. 
July....

Oats— 
May .. .. 
July .. ..

Flax—

Grain, Per Cwt.,
Barley, per cwt ...........$1 59 to $1 60
Buckwheat, per cwt.. 1 75 to 1 75
Oats, per cwt ................. 1 65 to 1 70
Wheat, per cwt .............1 90 to 2 00

Grain, Per Bushel. 9
Barley, per bu....... 75 to 80
Buckwheat, per bu.. 85 10 85
Oats, per bu.......... . 55 to 57%
Wheat, per bu ...............1 20 to 1 25

Hay and Straw.
Hay, per ton ...........11 00 to 13 50

do, timothy, tor....12 00 tc 13 00
Straw, per ton ...............9 00 to 10 00

Vegetables.
Apples, per bu ...............1 00
Beets, 50 lbs...

General Asphalt
Goodrich..............
General Motors. 
Great Nor. Ore... 
Hupp Motor .... 
Hudson ................ 
Houston..............  
Industrial............  
Int. Paper ............  
Int. Harvester €- 
Cerro Depasco ..
Inter. Nickel ... 
National Lead..
Inspiration..........
Cast Iron Pipe.... 
Keystone Tire .... 
Kelly-Springfield. 
Lehigh Valley .... 
Butte ...................... 
Missouri Pacific.. 

do. pfd..............
Marine, pfd..............
McIntyre................
Miami Copper.... 
Middle States Oil. 
Midvale Steel .... 
New Haven..........

4811 40%
; 38 : 39
: 15 I 15

47%. 48% 
38 : 39 234 

. 262 

. 216 
. 211

Nova S. . 
Royal....14%1 14% 

; 84%
27MI 27% 
29% 29-,.

■. 49% 4912 4914 49%
.. 49 49 48% 48%

I 34% 34% 34%7 84%
i 27%l 27% -
I 29%l 29% 47741 607.
|67 1 67% 6698 665

6914 71%: 6914 69%
' 52% 53% 52%| 52%
1 90%! 90%! 9011 90%
1 47 I 47181 47 : 47

Stocks.
Abitibi Gen. Mtge. 6s. 1940.

Stan’ard 
Toronto 
Union..

Bid. Ask.
96.50 97.25192

137 136
Loans, Trusts: 

C Land 81 79
Can Per .. 188
Col Inv 8% 8
Ham Pr .. 145
H and E .. 115
Land B .. 147
Nat Tr 207 200
On Loan .. 83
Real Est 95 90
Tor GT .. 204
Tor Mor ., 80
Union T .. 92

Bonds: 
Rar 1 m .. 
Bell T 10011 
C Brd. 100 
Cement... 
Can SS 83 
C Loco .. 
Can Car .. 
D Can. ..

do 66 91 
Mex El .. 
Mex LP .. 
Penman ., 
P R Rys ..

6% 1936 .. 
On St! P .. 
Que LH 78 
RJan 1m 88 
St Coal .. 
S Paulo 
Stl of C ..

May ., 
July ..

Algoma Steel 5s.............. 
Alta. Pac. Grain pfd. ... 
Amn. Sales Book 6s ... 
Can. L. and F. 5s. 1949. 
Can. Machinery pfd. ... 
Can. Westinghouse .... 
Davies. Wm.. Inc., 1942 
Dom. Sewer Pipe 6s ... 
Dunlop Tire 6s..............

............244 246% 144 246%

............ 236-4 237% 23612 238%
SATURDAY'S GRADINGS.

•1 50.00 54.00
. 89.00 92.00 
.97.50 ....
.81.00 82.00
. 37.25 42.50 
.126.00...
............. ;96.50
. 93,00 ....

Selects 
Lights. 
Heavies 
Sows ..

...................10.00
.....................9.60
.................. 9.10
..................... 6.10

CHICAGO.

10.00
9.60
9.10
7,10

to 
tu 
to 
toNo.

No.
1 hard ..........
1 northern...
2 northern...
3 northern...
4 northern...
5 northern...
6 northern...

Uther grades........

Time Money Hardens.
Two of the most important happen- 

ings of the week were the further hard- 
[ening in the time money rates and the 

wage advance in the New England 
, woolen mille. A 5% per cent quotation 

on money not subject to immediate call 
:is, of course, no alarming development 

but it does compare with 4 per cent and 
even lower during the period when the 
deflationary movement was at its ex- 
treme, and when the great flood of 
idle capital released from occupation in 
trade was pouring into the investment 
market. The comparison tells the whole 

Istory of the change from the enthusi- 
astically rising bond market of last 
spring and summer to the dullness and 
persistent sag of the last few months.

Government Bonds Fall Off.
Government bonds have reached dur- 

ing the week their lowest of the year 
so far, and the reason is abundantly 
clear. When it comes time for the next 
treasury issue to take up maturing war 
obligations It will bo negotiated on the 
terms of the first post-war loan last 
autumn. In other words, money condi­
tions have changed to such an extent 
that a 4% per cent government bond 
can no longer be expected to go at par 
The market for government bonds is 
evidently getting ready for a higher

In the meantime the general bond 
market. if not materially lower during 
the week, is no longer able to absorb 
large blocks at going prices. There is 
no pressure to sell, but if there was, 
institutions and private investors with 
any large quantity to get rid of would 
undoubtedly made a substantial sacri­
fice.

Wages Trend Upward.

to 
tc 
to
to 
to 
to

........ 1
........ 302
....... so
.........47

2
........ 1
.........1
........ 31

.........474

15% 15 1 149s 15 
1131% 13114 1304 130%
! 39% 397 3999 39%

Con Life .. 30
Coniag. 3.25 2.75
C Smelt 291 28%
C Gas. 155 153
Cr Res. 59% 58
Cr Nest 50 48
Davies. 33 31

No. €2 co 
75 
15 
10
60 
00
15 
10
25 
40

Chicago. March 24.—Receipts 12,000; 
steady to 5 cents lower; bulk desirable 
170 to 210-pound average $8.30 to $8.45; 
top $8.50; bulk 225 to 300-pound butchers 
$8.10 to $8.30; few packing sows $7.25 to 
$7.50; common to choice pigs $6.60 to 
$8.25; estimated holdover 2,000; heavy- 
weight hogs $8 to $8.20; medium $8.10 
to $8.40; light $8.30 to $8.50; light light 
$8 to $8.50; packing sows, smooth, $7,10 
to $7.75; packing sows, rough, $7.15 to 
$7.50; killing pigs $7.25 to $8.25.

Cattle—Receipts 1,000; compared with 
a week beef steers 10 to 15c lower; ex­
treme top matured steers $10.35; weight 
1,265 pounds, best yearlings $10.25. 
Numerous loads beef steers and year- 
Lings at high time $10 to $10.15; she stock 
uneven, generally weak to 25c lower. 
Other classes losing early advance; 
largely steady; packer and feeder trade 
narrow, supply light; week’s bulk prices 
follow: Beef steers $8.25 to $9.50; stock- 
ers and feeders $6.75 to $7.75; butcher 
caws and heifers $5.75 to $7.75; canners 
and cutters $3.65 to $4.25; veal calves 
$10 to $10.50.

Sheep—Receipts 5,000; receipts mostly 
direct. Compared with a, week ago. de- 
sirable weights fat wooled lambs 25c to 
50c higher. Choice handweights ad­
vanced most; extreme weights around 
ste ady; clipped lambs steady to strong: 
fed yearling wethers and fat sheep 
steady to 25c higher; week's extreme 
top: wooled lambs $15.50; closing top 
$15.25; bulk wooled lambs $11 to $14.25; 
clipped mostly $11.75 to $12.25; fall shorn 
up to $13 at week’s high time; yearlings 
scarce, 87-pound averages $13.35; choice 
106-pound ewes $9; bulk light weight 
ewes $8.25 to $8.75; aged wethers mostly 
$9.25 to $9.35; feeders scarce; shearing 
lambs mostly $14.50 to $14.75,

EAST BUFFALO.
East Buffalo, March 26.—Cattle- 

Receipts, 1.875; steady; shipping steers, 
$8.75 to $9.75: butchers, $7.50 to $8.75; 
yearlings, $8.50 to $9.50, a few at $10.25; 
heifers, $5.75 to $8.25; cows, $2.25 to 
$6.75; bulls. $3.50 to $6; stackers and 
feeders, $5.50 to $6.50; fresh cows and 
springers, $35 to $115.

Calves—Receipts, 3.200; 30c lower, 3 
to $15.

Hogs—Receipts, 17.600: steady, 15c to 
25c higher; heavy, $8.50 to $875; mixed. 
$8.90 to $9; yorkers, $9; do. light, $8.25 
to $9; pigs, $8 to $8.25; roughs, $7.25; 
stags, $4.50 to $5.50.

Sheep and Lambs—Receipts. 0,000; 
yearlings 50c to 75c higher; lambs, $8 
to $15.75; yearlings, $8 to $11.25; weth- 
ers. $10 to $10.75; ewes, $3 to $9.50; mix­
ed sheep, $9.50 to $10.

97.75.
6.75 7

! 3112 
107%
J 591€
66%
I33%

60
10% 10% 10% 
6012 5884 59

Eastern Theatres com.
English Elec. pfd. ..
Farm. Play, pfd. 50% com. 78.75 "IITY
Goodyear Tire com...............; 16.00
Harris Abattoir 6s . ............ 92.25
Home Bank of Canada... 96.00 101.00
Imperial Tobacco .............. ; 5.25 6.00
Inter. Milling pfd. 7% .... 92.75
King Edward Con. pfd... 79.00 ....
London Loan and S.............46.00 50.00
Man. Life 20% pfd.............. : 50.00
Mattagami Pulp com. ... 42.50 
Nova Scotia Steel 66 deb. 89.00 92.00 
Robt. Simpson pfd. 6%...f 89.50 93.00
Standard Clay Prod. com. 15.00 ....
Toronto Paper 6s .................... 93.00
Toronto Power 5s ................ 99.50 100.75
Western Grocers pfd.;.... 59.00
Whalen Pulp com.5.00 10.00

Cabbages, each..........
Pickling cabbage ...
Carrots, 50 lbs..........
Celery, per doz............
Horse radish, bunch.
Lettuce, per head,...
Head lettuce............
Onions, 50 lbs............
Potatoes, retail, 90-1b 

bag ..........................
Turnips, 50 lbs............
Beans, hand picked Qt 
Dutch sets, pound..

73.00 77
50

125
to 
tu 
to 
to

Total..........................................
Year ago. 578.
Uats 73, barley 44, flax 10.

Det Utd 79
Dome.. 43.85
D Can. 31

do pfd..
D Coal n
Dom Tel ..
Dul Sup 35
G’r Tp 94
Imp Life
K Ed H 50
La Rose 35
Lauren. 93

43.04

86
8631
45
34
93

110

30
92

2
17% 173 17%

45 4.510,21 40 2 
! 4212 42% 
'19

40 
99% 
99

10012
98 
99% 
97 
92 
541;
56%
96
84

100
89
77 
86% 
80
8914

101

42 42
1 MONDAY’S OPENING PRICES,

Winnipeg, March 26.—Futures opened 
as follows: 1

Wheat— May, . %c to 4c higher at $1.16% to $1.1616; July, 4c higher to 
unchanged, at $1.17% to $1.17%;

Oats—May. Isc up at 4912c; July, %c 
higher at 49c.
Flax-May, 11e up at $2.17%; July, 
1c higher at $2.40.*

283... 1 .. 
117% 12 11%
30 1301 30
197% 19% 19% 
97% 9814 97% 
773 771 77
%11214 

|49% 5114 49% 
[ 4614 4698+ 4631 
■ 13 I13 12% 
91%....

49s.I..
44321 44% 42% 
7852 70% 78% 
731s 74 173

•11% 
30 
19% 
98% 
77

112% 
49% 
46% 
12%

90 to
60 to
20 to
20 to

100
60
20
20N. Y. Central... 

Northern Pacific.
I Norfolk & West.. 112% 112
Owen Bottle .... 49%
Pennsylvania
Pierce-Arrow
People’s Gas 
Pierce Oil ..

Honey, Wholesale.
Honey, 5-11 pails........ 65

du, strained, ib........ 12
do, comb, Ib............ 25 

Honey, Retail.
Honey, 5-lb pails........65

do, strained, lb.........15
do, comb, lb............ 30

to 
to 
to

60
12
26

70
15
30

M’kay. 1163 1154 
do, pfd 69 68

M Leaf 123
.0 p. .. 101

McIn’re 19.50 19.20
Monarch .. 40

82
6.00
26
46
97

105

40 
90%
25
83
89
98
22

todo pfd . CHICAGO
Chicago, March 24.—Despite some re- 

ports of alternate freezing and thawing 
and of high winds, the general crop out- 
look today appeared favorable, and 
W heat underwent a moderate setback 
in price. The market closed heavy 
%8C to sc net lower, with May $1.197 
to $1.20 and July $1.14% to $1.15. Corn 
finished unchanged to %c off; oats 
down a shade to gc to %c, and provi- 
sions 15c to 27c decline.

From the outset it was apparent that 
the wheat market was heading down- 
grade, with liquidating sales from scat- 
tered holders something of a factor, 
with no special demand except from a few speculators who were acting on 
adverse crop news from limited sections 
of Illinois and Kansas. Most of the 
winter wheat territory, however, was 
regarded as in promising shape 
especially as the forecast was for in­
creasing cloudiness with warmer 
weather.

Announcement that another 100,000 
bushels of wheat bad been sent into 
storage here, making 620,000 bushels 
within the last three days, put the bull 
side under a further handicap. •

Corn and oats were lower, in sym- 
pathy with wheat, although corn was 
said to be wanted for export by way of 
the Gulf of Mexico.

Cash prices:
No 2 hard, $1.12 Fed, $1.30 to $1.0512;
, Corn—No. 3 mixed, 727c; No. 2 yel­
low. 74%c to 7672c.
• Oats. No2 white. 45% c to 46c; No. a W bite, 14434c to 4542c.

Rye-No. 2. 8215c'
Darley—04c to 67c.

CHICAGO GRAIN FUTURES, 
Reported for The Advertiser by Jones 

Easton, McCallum Co.

43% 
781 
73%

364 
7714 
78% 
61% 
15% 
49% 
60%

24 
41% 
92

----sw, .... ...................... to
Dairy Products, Retail.

Butter, creamery, lb. 58 to
do, dairy, ib.............35 to

Eggs, new-laid, doz.. 30 to
do, strictly fresh... 30 to

Pacific Oil..........
Pan-American. A.

do, B ..................
Pressed Steel Car.
Rock Island........  
Reading Railway.
Retail Stores .......
Rubber....................
Ray Consolidated.
Royal Dutch........
Republic Iron ....
Railway Steel ....
St. Paul..................
A do. pfd.............. ... 
Southern Pacific..
Southern Railway, 

do. pfd...........
Sears-Roebuck ...
Stromberg............
Studebaker.......... !
Sinclair Oil.......... .
San Francisco ... 
Tennessee Copper. - 
Transcontinental. 
Tobacco Products

NEW YORK CURB
Reported for The Advertiser by Jones, 

Easton, McCallum Co.
New York. March 24.—Close-

do pfd.. 
Nipis M 6.25 
NS Stl 30 
on s Pr 47 
P Burt 100

do pfd ..
P’man. 150 
P H Sun ..

do pfd 911 
P R Ry.

do pfd ..
P Paper 92 

do pfd 99
Que LH .. 
Riordon 8
Rogers. 72 

do pfd 95

DEANTI 58
35
32

64
60
46
28

69 I .. 
3514
77 I’
80%!:
6211 63
15% 15%

IAS ENDED 
RKET REVIVES

35% 3536 
77% 77
80% 78% 
- 61%
1078 151 

5012 5012 49% 
61% 63 60%

120 !.. 1.. 
| 2434 24911 24 :
! 4319 43% 41% 

9212 92% 92
3341 337 33

30
30War Loan — 

1925 .... 100.85
1931 .... 101 35
1937 103.10 102.90

Victory —
1923 100.75 100.55
1924 101.00 100.90
1927 103.60 103.40
1933 106.30 106.10
1934 102.95 102.85
1937 108.30 108.00

Dominion—
1932 102.65 102.25

(High Low Close SalesRange:
Imperial Oil .. 
Int Petrol.......  
Radio................
Mutual .. .... 
Stan Oil. N.Y. 
Stan Oil, Ky.. 
Stan Oil. Ohio. 
Stan Oil, Cal..
Stan Oil. N.J..

Closing—
Industrials:

Chicago Nipple

Dairy Products, Wholesale.
Butter, creamery, Ib. 54

do, dairy, Ib....... 48
do. crocks, ib.......... 46

Eggs, new-laid, doz.. 27

to 
to 
to

. 119

.1 23%

.1 44%

. 1354

.i 45%

119 119 50
225 22%
4% 412 4900

13% 13% 600
4514 45% 1200

.. 100 9912100 800

. 667 6612 661 1100

. 60 I 59%| 59%

.. 41% 403 10%....

1800
to 

Poultry. Dressed, Retail. 
Chickens, old, lb.......... 23 to

do, spring, lb.......... 27 to
Ducks, per Ib............ « 25 to
Geese, per lb............. ..23 to
Turkeys, per Ib.......... 40 LO

Poultry, Dressed, Wholesale, 
Chickens, spring, over 

6 lbs each......

pinion Prevails That Prices 
Will Take Upward Turn 

at Montreal.87%| 8733 86%
8512 87161 85%

12131123 1211
; 36121 36% 35%
;25% I .. ! .. I ..
I 12%: 1219 12 ! 12
!12811 12% 12 | 12
; 83% 83% 827 82%
i 40 1 40% 3812 38%

86% 
85% 

121%
90 (Bid. [ Ask. 

1 3% 3%
- 97 10

16% 16%
- 2% 24
■ 4%4%
■ 167 17 
■ 111%
■ 18% 191s 
|63 6% 

116% ' 1658
1 45%; 47 
112 111
1181% 119
.1 70 i 71 
'791281 
240 243
112 114
1661 66%
1991100
f 45 2451
i 49%' 494

1 15 ! 16 
.85 |86
I 22% 227
I 13% 13%
i 2216 23

1 i 1%
131! 13
12% 13
8% 9

to 
to 
to 
to 
to 
to 
to 
to

to 
to 
to

IThe 121 per cent wage increase by 
IThe American W oolen Company is by 
I all indications a prelude to a much 
[ more general advance. A similar in­

crease it is known has long been under
I consideration by the steel companies 

and the steel mills, knowing that this 
will involve further raising of prices, 
are going more slowly about taking 
new business at current rates. So far, 
to be sure, the wage increases are 
gradual, and are not large enough to 
be particularly serious. It is the ten­
dency over the longer run which is the 
thing of importance.

Raising of pay schedules because the 
cost of living is going up is cho big 
step along the road of inflation. It , 
starts the vicious circle going again, Chino Copper 
with its series of alternate advances in 
wages to keep pace with prices, and 
then in prices to make up for wage 
advances.

do, over 5 lbs..........
do, 4 to 5 lbs..........  
do, under 4 lbs........

Hens, over 5 lbs..........  
do, 4 to 5 lbs........  
do, under 4 lbs....

Roosters, over 5 lbs..
Ducks, spring, over 9 

lbs each ...... 
do, under 5 lbs....

Geese, over 10 lbs....
Turkeys, hens, over 3 

lbs each............  
do, young gobblers.

vont Motors ...................... .
Durant Motors .................
Heyden Chemical..............
Radio Corp..........................
Reo Motor Truck................
Saguenay Pulp Common.
Stutz Motor........................
Un Retail Candy................

Standard Oils:
Anglo-Amn..........................
Conti Oil..............................
Eureka Pipe........................
Imperial Oil........................
Galena Signal....................
Ohio Oil.................................
Prairie Oil and Gas..........
So Pipe Line ..................
Stan Oil. Ind........................
Stan Oil, Ky........................
Stan Oil. N.Y............ ...........
Vacuum Oil ..........•..............

Independent Oils—
Engineers Pete...................
Federal Oil...........................
Int Petrol .............. .............
Mutual ...................................
Noble.....................................
Omar .. .................... ...........
Pennock................................
Salt Creek . ...........................
Wilcox...................................

Mining:
Big Ledge.......... ..................
Boston & Montana............
Canario...............................
Goldfield Deep.....................
Goldfield Cons....................
Fortuna .................................
Hollinger ..............................
Nipissing............................
Ray Hercules.....................
Yukon Gold........................

Reported for The Advertiser 
by Johnston & Ward

Montreal. March 26.—Noon. __ The 
reaction in prices of local stocks at 
the week-end appears to have run its 
course, and, judging from the perform- 
ance the two first hours of trading 
today, at least a steadier level might 
be expected. The more optimistic ele­
ment on the street is of the opinion 
that-another bull market is in course of 
preparation

Pulp and paper stocks scored frac­
tional advances. This group of stocks 
was the most active, if it can be to 
called, but in no instance was the turn­
over particularly large

Throughout the rest of the list there 
was only scattered trading, the bulk of 
which consisted of ex-dividends Jots 
Dullness prevailed in the steel group, 
with British Empire common at 8 and 
preferred 24, for board lots, and the 
first preferred at 70'

There was very little doing in the 
specialties.

TORONTO STOCK EXCHANGE.
Canadian Press Despatch.

Toronto, March 26. —Noon.The first 
two hours of trading on the local stock 
exchange today were without feature, 
the listed stocks being very lightly 
dealt in. Brazilian, with 100 shares 
changing hands, was the heaviest dealt 
in, and sales were all made at 49% 
unchanged from Saturday. Dome Mines 
were lower, with McIntyre losing nine 
cents, at $19.50, and Crown Reserve 
2c at 594c. One lot of Bank of Ham­
ilton changed hands at 169, off -A from 
Saturday.

STANDARD EXCHANGE
______ Toronto, March 26.—Noon.

Sales Gold 
7000|Apex............... ..............
2500!Argonaut............ ...
800 Atlas..........................

3000 Baldwin ................ ..
3000 Chaput Hughes ...
3000 Clifton,....................
9500 C. W. D. Lake ......
700 Davidson....................
46xDome Mines.......... ..

3000 Goldale ........................
33500 Gold Reef ....................
7000 Hattie............................

50 Hollinger ....................
12000 Hunton......................... '
11000 Keroa............................
1500 Kirkland Lake........
4300 Lake Shore ................
200 McIntyre ......................

25300 Nonets ........................ .
3000 For. Crown 22502201 

26500 Preston.......... .
11100 Teck-Hughes.
4500 Vipond..........................
4<>00 Wakenda......................

10000 Wasapika......................
13000 West Tree..................

600 Wright-Hargreaves . 
! Silver:

2000 Beaver ..........................
8000 Castle-Trethewey ...

10500 Crown Reserve ........
1500 La Rose ......................

15000 McKinley-Darragh ..
50001 Mining Corpn...............

100 Nipissing .....................
4500 Ophir .................... ..
1000 Peterson Lake ......
1000 Temiskaming .............
4000 Trethewey..................
6500 Lorraine ......................
Noon sales—368,597. 
x—Odd lot.

Open Noon
4 1

701
44 

68%
Pere Marquette 
Pure Oil ..........  
Texas Oil........
Union Pacific. 
United Food .. 
Utah Copper .. 
US. Steel........  
Illinois..............

f
. 291€
1-50% 5184 50% 50% 
14012 1407 140% 1401.
1 5% ..
172 ! 7214 72 
.106% 1071106
11414..:

Virginia Chemical. 21% 217 213 213
Vanadium Steel.. 4112 41% 441 401

10% 11
32%

I 12%
I 10% 

611 .. 
1 27157 .. 
1 27% 28 
ID!.,

14012 20
20
16

29
20
16

28

72% 
106% to

44001 ..
53 1 ..
414 4

37 . 
1360 ..
11 ! 11% 
1371 14
5716 ..

over 10 Ins ............ ..
do, old gobblers....

to404, 4014 
10% 10% 
3112 32
291s 291 
631 641%
6% 7% 

41%;31% 
50% 51 %
13 ! 13

Poultry, Alive, Wholesale.Wabash Railway 
do, A ........ ;31y 

29% Chickens, spring, over
6 lbs each .......... 

do, over 5 lbs..........  
do, 4 to 5 lbs ..........  
do, under 4 lbs........

Ileus, over 5 lbs each 
do, 4 to 5 lbs......  
do, under 4 IDs.......

Roosters, over 5 Ibs.. 
Ducks, spring, over 5

-29% 
: 6315 641k 
I7424 

.. 6008 511 

.. 13% 13%

to 
to 
to 
to 
to 
to 
to 
to

22
20
18
16

18
14
14

Westinghouse
Willys-Overland.
Cuban A. Sugar.
Bosch Magneto 
Cons. Textile . 
Eastman Kodak 
Gulf States ... 
Endicott ............  
Invincible........
Kennecott .....
Del. and Hud..
Maxwell............

do, "A"........
Mex. Seaboard

347 1
1950
21 !
373
141
147

115
75
10%
8% 

13%352 *

I Credit Inflation Must Be Resisted.
g It is inconceivable that this process 
■ should be carried to such lengths as it 
■ was in the years 1915 to 1919, for then 
I the controlling influence in the price. 
I situation was a war demand so neces- 
■sitous as to be willing to meet the most 
■ exorbitant terms of the sellers. " But 
g the abnormal stock of gold now on 
I hand is a temptation to credit inflation, 
I which will have to bo resisted before 
| the danger stage is reached through 
■ restrictive action by the federal reserve 
I board.
I . Wall Street's discussion of another 
1 impending advance in reserve discounts 
I may or may not be premature. But 
| it is very certain that the reserve 
I authorities learned their lesson four 
I years ago of what it meant to delay 
I so long in putting on the brakes.
I Francs Show Sharp Fluctuations.
1The striking features in the European 
I financial situation have been the con- 
Itinued steadiness of the German mark 
Idespite the tremendous addition to out- 
Istanding paper issues, and the sharp 
1 fluctuations in French francs. German 
Inote circulation has nearly quadrupled 
I since the first of the year—that is. it 
I has gone from a little over a trillion to 
I over four trillions. Yet the mark has 
I more than doubled in value since the 
I early part of February, and for the last 

three weeks has remained virtually 
stationary. How long the Reichsbank 
will be able to make its supporting 
measures effective remains to be seen 
but so far the performance has bcen 
most remarkable.

At the high rate of the week French 
francs were up nearly a cent, but the 
quick reaction which followed there­
with cast considerable doubt on the 
soundness of the movement. One sug- 
gestion was that the French govern- 
nient was supporting the exchange 

I market for the purpose of facilitating 
the loans which it is planned to float 
in the early part of April. But toward 
the end of the week the market was 
taking more account of the denials 

i from German sources that any negotia- 
tions were on foot looking to a settle- 
ment of the reparations question and 

* the termination of the struggle in the
Ruhr..

110% 
97% 
74% 
18% 
41%

116% 
18 
56

112
9914
75
18%
41%

11014 110%
96% 97%
74% 74% 143

14%
115 
ii 

13%

18 18 Chicago. March 24.
Open. High. Low. Close. 
.120 1208 119% 120
.115% 115% 114% 115 
.111 111 113% 113%

Ibs encl................. 20 to
do, under 5 Ibs........18 to

Geese, under 10 lbs.. 15 to
Turkeys, hens, over 9 

ibs each ................. 28 to
do, young gobblers, 

over 10 lbs........ 28
do, old gobblers.... 24

Live Stock.

20
18
15
28

Wheat— 
May ... 
July...........  
Sept ..........

Corn — 
May........... 
July........... 
Sept...........

Oats- 
May ..........  
July...........  
Sept...........

41%! 41% PROVISIONS
Toronto, March 26.—The Ontario de­

partment of agriculture has the follow­
ing cable from London on Canadian 
meat and produce prices:

Canadian beef, port killed, is overag- 
ing 9c per lb at London.

Canadian cheese arrivals are some- 
what scarce, with prices at Liverpool 
nominal. New Zealand cheese is selling 
at 148s per ewt in London.

No Canadian arrivals of eggs this 
week. Danish eggs are selling at 14s 
to 17s for 120 in London.

Bacon—Canadian green sides are 
realizing from 82s to 98s per cwt at 
Bristol.

Some Canadian russet apples have ar. 
rived at Liverpool, and sold at from 25s 
to 32s per barrel. Other varieties range 
in price from 20s to 25s per barrel.

Ottawa, Mardi 24 —A report on the 
British bacon market, compiled from 
cables received by the Dominion live- 
stock branch today, follows:
• Canadian leanest 90s to 98s, lean 8Ss 
to 98s, prime 84s to 90s; American 70s 
to 84s; Irish Ills to 122s; Danish 103s 
to 110s.

Good demand and better prices on 
all grades.

Danish killing 48.175 head.
Chicago, March 26.—Despite higher 

quotations on hogs, provisions lacked 
support.

Cash prices:
Pork—Nominal.
Lard—$11.42.
Ribs—$10 to $11.
Future quotations:
Pork—Not quoted.
Lard—May, $11.47; J 1.62.
Ribs—May, $10 72; Ju. .0.55.

Liverpool, March 26.—Hams, short cit, 
14 to 16 Ibs., 92s.

Bacon—Cumberland cut, 22 to 36 Ibs., 
80s 6d; Canadian Wiltshire, 50 to 75 
Ibs., 83s; clear bellies, 14 to 20 Ibs., 76s; 
long clear middles, light. 28 to 3.5 b3., 
80s; short clear backs, 12 to 20 Ibs., 76s; 
shoulders, square, 12 to 16 Ibs, 61s.

Lard—Prime western, in tierces, 63s 
9d; American, refined, pails, 28 Ibs., 
73s 6d.

18% 17% 17%67% *l
1716 18
50% 51%

56 157%
1716 18
4914 5014

1101110%
42%
5478

4%

51% 
111

.735 737

.7611 761
- 771 775

Marland Oil........  
North America . 
Nat. Biscuit........  
Prod, and Ref... 
Penn. S. Steel... 
Replogle ................  
Stan, oil N.J.... 
Stan. Oil Cal ... 
Tex. Pac. Oil .... 
Texas Pac..............  
United Drug .... 
Reynolds..............  
Worthington ....
Timkin .................. .
Vivandau ........
Mother Lode ....
Stewart Warner|

73% 73%
76 761
77% 77%

to 
to

28
24

1 
12 

2% 
11

6
22
13%
6 
1% 

80 i

2 
14
21

12 
,8 
24 
13% 

62H
85

111 
42%
55 
4%

42% 
54%
4% 

27% 
40% 
55% 
21%

42% 
56

4%
27% 
40%
56
21%

49%
29 

' 63
30 
25% 

325
625

316
14

59% ; 
30%

335

Hogs, selects, cwt.... 9 00 to 9 00 
Pigs, small, pair.......... 12 00 to 15 00 
Sows, fat, ewt ...............6 00 to 6 00

Dressed Meats, Wholesale.
Helfers and steers, 500

.41% 443 4412

.44% 44% 4414

.43 43 42%

44% 
443s 
42%

2712 
40%
55%
21%
27 
80
59% 59% 
37 ..
411 42
21%' 21%
123

1161116% 113% 111%
84 I 84%1 83 183

27% 
40% 
55% 
21% to 600 lbs, cwt........11 00

Cow beef, 400 to 500
lbs, per cwt .................9 00

Beef, hinds, ib............ 12
do, fronts, Lb............ 9

Hogs, dressed, cwt...14 00
Pork, dressed, quar-

MONDAY'S OPENING PRICES,
Chicago, March 26. — Favorable 

weather for the winter crop had a 
slightly bearish effect on the wheat 
market today during the early dealings. 
Selling was led by houses with eastern 
connections. On the downturns in price, 
however, buying developed sufficient 
power to make the market two-sided. 
Opening quotations, which varied from 
unchanged figures to /sc lower, were 
followed by a slight additional sag and 
then by transient rallies.

Corn and oats were relatively firm 
in the absence of any aggressive selling 
moves. After opening unchanged to %c 
higher the corn market held near to 
the initial range.

Oats started %c off to Mc at 4c 
higher; later ail months showed some 
gain.

Wheat—May, $1.19%; July, $1.11%.
Corn—May, 737c; July, 7618c.
Oats—May, 44%c; July, 443 c.

CHICAGO GRAIN FUTURES.
Reported for The Advertiser 

by Jones, Easton, McCallum Co.
Chicago, March 26.

Wheat— Open. High. Low. Close.

to 13 00
to 10 00
tu 14
to 11
to 15 00
to 17
to 25 00

69%
40% 
20%

58 %

41 
20%

49 

3216”
STANDARD MINING EXCHANGE, 

Canadian Press Despatch
Toronto, March 26.— Noon.- Compared 

with the trading on the Standard Min­
ing Exchange last week, selling today 
was well up to the average. There 
was no very important price movement, 
and price gains about balanced losses 
Hollinger was 10c better, at $13.50; Mc. 
Intyre 10c, at $19.50; Teck two points, 
and Goldale % higher. Lake Shore lost 
%. at $3.41, and Porcupine Crown one, 
at 14. with Atlas unchanged at 12%.

in the silvers Mining Corporation was 
up 10c at $3.35, and Larose %, at 3012 
with Crown Reserve down 115, at 501 
Castle Trethewey %, at 28, and Beaver 
unchanged at 49%.

S 01 DERS IO ACCEPI
VERY BY ‘SHORTS’

ters... 15
Lamb, choice, cwt...25 00
Veal, choice, 100 to 125Northwestern.. 

West Maryland 
M. K. and T. .. 
United Fruit ...

FOREIGN EXCHANGE Ibs, per cwt 
do, hinds, IL. 
do, fronts, lb.

13 00 to 14
. 25 to

20 to
., 127 .. ).. I ..
. 1551 1551 155% 155%
.177%! .. I.. ..

00 
25 
20

10 
8

12
10
25
9
8 

50

Reported for The Advertiser 
by Johnston & Ward. 

Par: . , New York. Toronto.
$4.86.66 London........$4.69% $4.75% 

19.20 France

Hides.
Cow nides. No. 1................. 9 to'

do, No. 2 ...........................7 to
Calf skins. No. 1... 11 to

do. No. 2 .......................9 to
Horse hides, each.... 3 00 to"
Kip, No. 1, per Ib ___8 to

do. No. 2...........................7 to
Sheep skins, each.... 60 to

Wool, Unwashed.

Certain Reservations Will Be 
Made To Assist Traders 

Caught in Jam.

VICTORY BONDS
Wood, Gundy & Co. furnish the fol- 

lowing prices and yields on Victory 
bonds; Monday, March 26.

6.3814
5.47%
4.88

18.46
39.38
15.36

6.50
5.58
4.96

18.76
39.92
15.59 

.0048
27.08
13.37
19.51

19.30 Belgium
19.30 Italy............
19.30 Switzerland.
40.20 Holland ....
19.30 Spain..........
23.80 Germany ...

.26.80 Sweden ....
26.80 Norway ,,., 
26.80 Denmark ...
32.44 Brazil ...... 11.

New York funds—1%%.
Money opened 5%%.

4
542% Victory.

Ask.
100.65 ....
100.90 ....

Year. Bid. 
1933 100.45 
1924 100.70
1927 103.25 
1933 106.00 -
1934 102.70
1937 108.00

Yield 
. 4.70
.4.95
. 4.83
, 4.80
, 5.17
, 4.75

1Canadian Press Despatch.
Memphis, Tenn., Mardi 26.—Clarence 

Saunders, president of the Piggly 
Wiggy Stores, Inc., today will accent 
delivery from shorts caught in Last 
week's jam in Class A Piggly Wiggly, 
but his acceptance is to be made with 
certain reservations.

This announcement was made by Mr 
Saunders after he had withdrawn his 
telegram of Saturday, in which he said 
that Piggly Wiggly stock purchased 
from him and in "over the counter" 
trading since the stock was ruled off 
the exchange list, would not be accent­
ed In delivery.

Mr. Saunders said he would accept 
delivery today on the assumption that 
the stock "has’ been properly purchased 
and within the proper time limit for the 
proper delivery of stock due on my con- 
tract, as may be determined later by 
court decision.” F -

20-833
26.57
18.07
19.16

Wool, coarse, lb.......... 14 
do. medium, lb.... 17

do, fine, lb.......................21
do rejections, Ib.... 8

to 
toBUTTER AND EGGS106.15 .

103.90 .
108.20 .

11.10 Montreal. March 24.—There is little, 
change In the condition of the butter 
market. Total receipts from May 1 to 
date have been 160.269 packages larger 
than in the corresponding period of 1921-22. • *

5/2% Renewal.
102.60 ....
102,50 ....

5% War Loan.
FLOUR

Montreal. March 25.—A fair business 
is passing in millfeed, and the tone ol 
the rolled oats market is easy.

Flour—Man. spring wheat patents, 
firsts, $7.10; seconds, $6.60; strong 
bakers, $6.40; winter patents, choice, 
$6 to $6.25.

1937 102.40
1932 102.30

1925 100.70
1931 101.35
1937 102.90

4.95 
.. 4.10 TORONTO EXCHANGE. 

Reported for The Advertiser 
by Glazebrook & Cronyn.

May  $1 20 $1 2018
July ..... 1 13 115%
Sept ..............1 13% 113%

Corn —
May ...
July ...
Sept....

< la its — 
May ... 
July ...
Sept....

$118% $1 
I ll’s 1 
111% 1

18 % 
14% 
14%

127% 
75% 
767g

• 4.75 Local trade in eggs is active Total 
receipts from May 1 to date were 
567.493 cases, as against 582,534 for the 
corresponding period in the previous 
year.

Toronto, March 26. 
Money Buyers Sellers Counter
N. Y. funds ..1 15-32pm 1 17-32pm 
Montreal funds ---- — -. -.
Sterl. demand.

103.05.
73% 
76% 
77%

41% 
4414 
42%

73% 
76%
77%

44%
44%
42%

par 
4.7575

par %-%LONDON STOCK EXCHANGE
London, March 26.—Following is the 

Now York equivalent of today’s closing

76%

443
441s
42 s

4.7625
4.7650

Butter—Choicest creamery, 43c to 49c
Eggs- Selected, 37c. 00100. Rolled oats—Bag, 90 Ibs.; $3.15 

$3.25. toCable trans. 4.76
N. Y. demand 4.69 1-16
Cables ..............4.69 5-18
Bank of England rate

44%
4:Bran—Per ton, $26 to $28.

Shorts—Per ton. $28 to $30.
Middlings—Per ton. $33 to $35.

Toronto, March 24.—Manitoba flour, 
first patents, $7.10, Toronto; second 
patents, $6.60.

Ontario flour—$5.10 to $5.20, in juté 
bags, Montreal, prompt shipment; $5.05 
to $5.15, Toronto; $4.95 to $5, bulk, sea- 
board.
( Feed flour—Per bag. $2.
#Middlings—Bran, $26 per ton; shorts, 
$28; middlings, $28.50.

Minneapolis. March 25. — Flour un- 
changed; shipments 58.360 barrels.

Bran—Per ton, $28.

New York. March 24.—Butter firm; 
receipts 7,361. Creamery, higher than 
extras 51c to 511c, extras (92 score) 
5019c, firsts (88 to 91 score) 4944c to 
50c; state dairy, finest, 491c to 50c

prices:
British 5 per cent loan................

do, 4% per cent ................
Consols, for money......................
Atchison, com....................................
Baltimore & Ohio........................
Canadian Pacific Railway........
Chesapeake & Ohio ......................
Chicago Great Western..............
Chicago, Milwaukee & St. Paul.
De Beers............................................
Denver & Rio Grande....................
Erie Railway........................ ...........

do. 1-t pfd .................. ...................
Grand Trunk Railway ................
Illinois Central..............................
Louisville & Nashville..................
Missouri, Kansas & Texas........
New York Central................. ,....
Norfolk & Western............ .........
Ontario & Western ........ ............
Pennsylvania Railway...............
Rand Mines................. . ................
Heading Railway.............................
Southern Railway.........................
Southern Pacific..............................
Union Pacific................. .................
United States Steel.............,....

5 per cent.-101% 
.99
.591 
.10314
.53% 
.148%

DETROIT DISCOUNT RATE
Special to The Advertiser.

Detroit, March 25.—Detroit clearing- 
house banks' uniform rate of exchange 
on Canadian currency for Monday will 
be at a discount of $2.25 per $100.

TORONTO.
Toronto, March 24.—Grain quotations 

today were:
Manitoba Wheat—No. 1 northern, new, 

$1.243: new, not quoted.
Manitoba barley—No. 5 C. W., nomi- 

nal; No. 1 C. W., nominal.
Alt above c.i.f., bay ports.
Ontario wheat—No. 2 winter, per ear- 

lots. $1.14 to $1.16, f.o.b., according to 
freight outside

Barley—Ontario, malting. 59c to 61c
Corn—No. 2 yellow, 91%c; No. 3, 89c, 

track. Toronto.
Oats—Ontario. No. 2 white, 49c to 51e 
Buckwheat—75c to 77c.
Rye-No. 2. 79c to 81c.
Peas-No. 2, $1.45 to $1.50.

PARIS BOURSE.
Faris. March 26.—Prices moved 

regularly on the Bourse today. ir-
New 1 York, March 26.— The New 
York Stock Exchange, in a formal 
statement today replying to charges 
made against it by Clarence Saunders 
president of Piggly-Wiggly Stores, Inc., 
said no member would be permitted to 
disavow contracts made before trading 
in Piggly-Wiggly was suspended Under 
the rules, the statement set forth, de­
livery of stock in last Tuesday must 
be made by 2:15 today.

Chicago. March 26.0)Butter—Market 
unchanged; creamery extras, 5119c: 
standards. 50c; extra firsts, 50c to 51c.

Eggs—Steady; receipts, 42,649 cases; 
firsts, 23c.

Three per cent rentes, 37 francs 30
centimes.

Exchange on 
centimes.

Five per cent 
times.

BEANS
Special to The Advertiser.

Detroit, March 25. Beans, immediate 
and prompt shipment, 17.53 per ewt., 
at shipping points.

Ridgetown, Ont., March 26.—Eean 
market—selling price $2.70 to $2.75.

London, 73 francs 5 

loan, 73 francs 60 cen-
24
14

%
GOLD AND SILVER

London, March 24-Bar gold, per , 
87a Bd. _______ 0000

New York, March 26.- Foreign bar sliver, 68%c per ounce.

. % 

.12% 

.18% 

. % 

.114% 

.142%
• 10%

The U. S. dollar was quoted at 15 
francs 69 centimes. NEW YORK BANK STATEMENT

New York. March 24. — The actual 
condition of clearing-house banks and 
trust companies for the week shows an 
excess in reserve of $5,556,460. This Is 
a decrease of $1,152,470.8

The statement follow s:
Loans, discounts, etc., $12,848,000 de­crease.
Cash in own vaults, members Federal 

Reserve Bank. $1,236,000 increase.
Reserve in Federal Reserve Bank of 

member banks, $13.234.000 decrease
Reserve in own vaults, state banks 

and trust companies, $242,000 Increase
Reserve tn depositaries, state banks 

and trust companies, $848.000 decrease
Net demand deposits $3,788,131,000, decrease $102,605,000.

Time deposits $481.588,000, increase $24.103.000.8
Circulation increased $18,000.
U. S. deposits deducted, $126,093,000.
Aggregate reserves, $507,771,000,
Excess reserve $5,556,460, decrease $1,152.470.

"CANADIANS" IN LONDON 
Toronto, March 26.—A. J. Pattison, 

Jr., & Co. received the following cable today: 6 3016
Canadian Pacific Railway .................148
Brazilian Traction ...........................5234
Canadian Gen. Electric com. 91 *
Can. Steamship voting trust ..... 186
Dominion Steel com...........................goShawinigan  ............  119

CHEESE
Montreal. March 24.-There, is noth­

ing to report in the cheese market. 
Total receipts from May 1 to date have 
been 332,815 boxes less than in the 
corresponding period of 1921-22.

New York, March 24. Cheese irregu- 
lar; receipts 85,225 pounds.

Liverpool, March 26 _Cheese _ Cana, 
dian, finest white, 168s.

local market for spot grain was stronger 
Saturday, with prices for all grades 
market up, hut business was quiet.
9CornAmerican, No. 2 yellow, 94c to

Oats—Canadian western. No. 2 65a 
to 66e; do., No 3. 60c to 61o; extra No. 
I feed, 584c to 59c; No. 2 local white. 
57%o to 5814c.

EXCHANGE RATES
Montreal, March 25. — Sterling 

change rates were quoted Saturday:
Demand, $4.7613; cables, $4.7638.

MONEY
London, March 24.— Money, 2'i Per

Discount rates—Short and 3-month bills, 2% per cent

HAY AND STRAW
Toronto, March 24.—Hay, baled. No.

2 extra. $14 per ton. track Toronto; 
mixed. $11; clover $8 to $12.

Straw—Carlots, per ton. $9.

ex-
MINNEAPOLIS.

Minneapolis, March 24.-Grain quota­
tions—Close:New York March 24. — Sterling ex- 

change easier. Demand: /
Great Britain—4.68%.
France —6.47.
Italy—4.89.
Germany—0048.
Canadian dollars—1% per cent dis­count.

New York, March 26.—Sterling ex. 
change firm. Demand rates, in cents: 
Great Britain, 4.68 15-16; France, 6.52; Italy. 4.91; Germany. 00.48%.

Canadian dollars, i 15-16 per cent dig. count.

:: 019
..140%
...06

Wheat-No. 1 northern. $1.13 
$1.27%; May, $1.10%; July, $1.19%.

Corn—No. 3 yellow, 67%c to 681c.
Oats-No. 3 white. 41c. to 424c.
Flax- No 1, $3.1539.

to
RAILWAY EARNINGS

Montreal, March 24.— Canadian Pacific 
Railway earnings for the week ending 
March 31 were $2,886,000, a decrease of $211,000. _____ X

Montreal, March 34.—G. T. R, traffic 
earnings for the seven days ended 
March 21 were: 1923. $2,222,865: 1922. 51.930.118; increase, $29,747. 1022,

SEEDS
Chicago, March 24—Timothyseed, $5 

to $6.50 per cwt.
Cloverseed— $13 to $18 50 per cwt.

COFFEE
, New Tork, March 24.—The market 
for coffee futures today closed at net gains of 7 to il points for the day. 
Sales were estimated at about 10,000

Close: April, 10.90; May, 10.80: July, bsi. epor comes suit •”’ staren.

LINSEED
Duluth, March 24—Linseed: March, 

$3.07; May, $2.871 asked; July, $2.78% 
asked.

London, March 24.—Calcutta linseed, 
411 12s Cd.

LIVERPOOL.
Liverpool, March 26.—Wheat ___ No. 1 

Manitoba, 10s %d: No. 2 Manttoha, 9s 
9%d; No. 3 Manitoba, 9s 8d; No. 2 hard 
winter, 10s; No. 2 mixed winter, 10s 3d.

Corn—American, mixed, 7s 6d.

MONTREAL.
Montreal, March 25 __ The tone of the

OILS
Liverpool, March 26. — Turpentine spirits, 112s 6d.:
Kerosene No. 1, 1s 1d; kerosene No 21a 2d. echoco:
Rosin—Cohmon, 13s 60.

\

At

14


