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Rtilway have excelled their powers in mon enemy." Tlie advice is pleasant, conai-
jiring bonds to municipalities to bnild their dering the source whence it comes, and if
line in a particular direction. Mr. Matthew taken we incline to tlip opinion that Mr.
CiamOn, Q. C., and Mr. Harrison, Q. C., i Brown will be the “enemy" selected.
consider however, that such bonds would be ' " —
binding if the Company, after its organisa- Mr' Wm- Sm,th. lato uaaagw <»f the «ore

* tiun accepted the bonuses on the faith of Bank at w'^tock, has lwen appointed
«ch bonds. The Company, furthermore, m. the u Con,mc^- T<>-
euui ™ , ronto, in the place of Mr. Sampson who goes
do not ask that the by-laws in aid of the road j ^() Woodstock as manager of that branch of
•hall be finally ratified until the companies the Bank of Commerce.
have been fully organized. i

On the other hand, Mr. Hillyard Cameron I North cas Ambiance.—This Company was
is of opinion that by-laws conditioned on the I established in 1836, and has a capital of t‘2,000,
paying out of money, the location of route 000 sterling. Its accumulated fumls amount to
and stations, etc., arc legal, and that buyers £850,090 : in ISC* the tire premiums footed up
of debentures issued under those by-laws <° Cl60,000, ami the loss.-* to less than 50 [wr
would hold them subject to the conditions vr,,t of tLat ,u,,u ,u affllir* lo ,w co”'
in the by-laws, neither principal nor interest j ducted with mire and prudence, an l it is under-
being collectable from the municipalities on I ^ to '* a tl,,,r'm«1‘lv eo,,,"1 •***■ II is ,‘oU, 
failure in the perfonuance of the conditions. :1 rirv" aml a lif" ““I*»?* hut only fire business U
Where this catches the Wellington, Grey and 
Bruce Company is in the value of the de­
bentures they have already secured under 
rendition'll by-laws. Such debentures are, 
as Mr. Cameron points out, valueless as 
marketable securities.

done here, and none but the 
I is accepted.

better class of risks

(fommuniration.5.

THE HEAVER?MUTUAL
1 To the Editor of the Monetary Times.

MB. W. U. BROWN. j Sir,—1 perceive that under the aliore heading, 
j in yvur issue of the 11th inst., you say, in référ­

er xv t> U T i i • . ing to the ease of Findlay vs. Beaver Mutual,
Mr. XV. R. Brown is, by hu own account, 1 trf„, at the last Barrie Assizes: “It tun.s out

"* a much injurei) individual, lie lias w ritten just as we expected, that the defence was laacil
a letter from New York which contains an ” a tr?e of wh it is due to the honcstlv 

j ... . . I dis'Kweil portion of the community. The plaintiff
offer to return if his creditors w ill guarantee j had mortgaged hi* property without notice to the 
him from arrest. Ho considers that Mr. Company, and when a tire occurred under such 

,v , • . ( .i . ,, , ' circumstances, the Company decided to stand on
wranam, th- cashier of the City Lank, was ^ rights." Yon *undy, air, could not have
guilty of “ extortion" in compelling him to | careful I v perused my letter to the daily Ulut* »f 
settk-up his over draft account of from *40, the 19th (Vtober last', the statement, (all of «beta 
nvi» xv 1 v suseilitihle of proof) in which have sever been
U001>$«0,00,). Me behove wo are correct aeni„, |,y the Company, or l.y th.ir solicitor, to
in saying that his account was kept open j whose hitter in the OUU a few days previously,
against the wish „f Mr. Workman, the Pre- u,i!,r *ak a _ .. „ ,
.. . ’ .,1 a$k you, sir, if after reading both the letters

sident, Mr. Brown to the contrary, notwith-1 aboveiallud«*I to, and which embrace all that the
standing. Mr. Graham's “ annoyances" led I pub!in know of the matter, you can reiterate the
Mr. Brown to make an arrangement with the r,I*,arM • *ulX *' .<ttr!u'n'î>Uof the
... . ,, made these remarks u|»on the stn-ugta of tlie
itoyal Canadian. Mr. Browns indignation Company's annual report, published in tlie same 
at the “ treachery” of the Royal is rather issue; hut what dis» this report (so far as this 
ludicrous and his bombast about the business *

<»f his 41 home” proves nothing but the »pe- ]n justice to my client, (the plaintiff K I a»k 
dilative character of what ho did. Mr. : your insertion of these few lines. X oura^ etir^
CTtew-vtt says he knew nothing of the state j ^ Man:h 15, 1S69.

" • R. Brown & Co. w hen he became a ____________

Canailian; offering * 80. Commerce i* offering 
in limited amounts’at 103; no demand. Them 
•re sellers of Uwv •( 41, lait no buyer*. Safessf 
Mendiant»' hare tslaen place at lu&i, 1061 and 
108j, there are tie seller» now under 100. There 
are buy era of (Judbec at per, and no srUrm. 
Mol sou* is in setivd demand at 1134, seller* hold­
ing for lit. Sales of City were made at 10S and 
I1134, there are now buyer* at the Utter rate and 
sellers st 104. No l>u"Peuple in market; buyers 
would give lu*4. - Tlie same price would be paid 
for Nationale; none offering. Jacques Cartier 
iDuhl be placed at 109. Fur Union 1044 would 
lie paid; none in nsurket. Other banka nominal 
as quoted.

lkbrntMrr*.—Canada are slightly lower; 6m 
are offering at 941, »*xes srr *n little demand at 
1"2 to lu3. Dominion stock is in drmaml at 1054- 
Toronto are very aearre ami could lie readily placed 
to nay 6f tier cetit. Long dated Coenty are 
readily saleable at par.

'SnnHrie*.—City Gas baa been sold at 108 and 
1084, there ere Still buyers at 108. British 
Ain-rica Assurance is enquired for at 554, uo 
seller* under 564; large sale* of Canada Firman- 
«lit Building Satiety were maile at 1Î6. Small 
transactions in Mfestcni Canada R 8. o-vnnvd at 
121, at which rale it is still pmrundde. Free­
hold 11 S. has devil freely dealt dn at 110 and 
llof, there are still buyers ht II04. Canada 
landed In Wit ha* further advanced with sale» at 
77 and 78. Mortgages hare l wen more freely 
offvml than W some V 
good demand. }

time just Money is in

memlier of the firm ; Mr. Brown asserts that
he was not aware, until some time after, that |___
Mr. Chewctt had made the settlements upoii 
li ii wife. Previous to .“my unfortunate 
psrtner.Y’ entering the firm, Mr. Brown’s 
losses on gold gambling had reached $56,000,

.financial.

TORONTO STOt K MARKET.

(Reported tiy Pellstt Si Osier, Brokers )

Tlie market has liren very «lull «luring the |**t•hd on 21st June last, when ha went to New 1 T,ir mark'‘t ,,as l’M‘" T,‘rX ,lu,‘ "urm8 9 SB 
Y'^rk, he h.a,l t,. ^.11 1:1. , * wtvk, lwrticularlv ill baukoitocks, many of whi.-h
A ; . naU u’ 81,1 1,18 l>latti ““<1 soiue »rti- .-W- slightly acker.

hirmtnire, to procure the means to go StoL-.— Montreal Ins Wn freely dealt in
there. 80 that XV R Brown c- „ l ;i at 14(>1 and 140J, and closed firm and in demand
utterly i118u]ri.nf ... , " , ‘V Vt> > , “le at 141. There are buyers of llritfeh at 1V44. and
v ’ la< audacity and dis- ; no sellers under 1054- Ontario has been wdil to

'•tiesty to accept money on de^sit. He a limited extent at loti to looj, to-«Ly (tlie ltitb) 
Counsel» hi* creditors t,. “ «1. 1 then' is sn enquiry for the stock nt i«xr. Small
and norsecuti . , h F to*hce amount, of Toronto ,rc offering at HI. butbuyws

“ii, ami unite against one com- ] will not give over 1204. Nothing doing in Royal J

x lit Halifax.—At Mr.W. M.Grey’s 
th* 9th, by J. I». Naah, the follow-

Stw k Salk ; 
stock sale on 
ing jiriivs were h-alizrd : 50 sham People"* Bank, 
828.50 ; 1(1 Vn6.11 Bank, $56.25; 2 Bank of Nova 
Ssitia, <70 5*. M : 15 Halifax Fire Insurance t'a 
£10 Ils. 3d. ; g Bilik «»f British North Amerka, 
170 3s. M1 ; 6 $109 City Water Debentwix-S, 
$lu5. f

— The SL Jo$n Wife says tliat at an nljowned 
meeting of the sVckhobfers rf the Vomtnnviel 
Bank, the liihstors sulimitted a tali «factory 
stab-uii nt, slewing tliat since November last, 
the lialàütiisi of .the institution hail been minced 
virtually 50 1» cent

V;.tiltrail .Mru5.
North ern R a i i.w a T. —Trafic receipt* for reek 

ending February 6th, 1869.
pRasenjGps... ............  $2,176 5»
Freight BikI live"stock....*.; 5,163 48
Mails and sundries...... !... 190 $4

Corresponding XX'eek of *68.
$7,653 01 

5,985 05

Increase—.......... $1.547 96
Great RTkutkr* Railwat.—Traffic for week 

ending February 26, 1869.
Paairdffirn ............................ $21,349 93
Freight.......—........................ 31,565 Ü -
Mails and Sundries ............ 1/138 76

Total Receipts for week...... $54,043 MS
Corespondiug week, 1868... 61,632 u9s|*indi

I Ir■amMi .............. $2.411 79 «
Mississ^mi IIailroaix.—On t£e 3rd instant, 

the Dim ior* of the Mississquoi Railroad held a 
nieiting at Newiwrt, Vermont, for the election of 
officers, at whhdi the Hon. I-Ol in» Robinson, of 

Uwas elected lVtident ; CoL O. N. El­
kina, North Tmy, Tieaanrrr, ami Mr. Allen, At­
torney at Law, of Newport, Seovtorr ; the choice 
in each iwæ being unanimous. This rood com­
mences at Newport, Vermont, in connection with 
the PaaMimpeic Railroad, and is to connect with 
the South Eastern Counties Junction Railroad at 
tlie 1‘rovlfiee line at Potton. Operations on the 
railw ay hhvc commenced. — Montreal UrmUL

...


