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REPORT

1. The following Report and Statement of Accounts for the year ending 31st March, 1918, is submitted.

2. The net profits for this od amounted to £126,892 11s, 11d., and after carrying to the Statutory Re-
serve Fund Account £29,416 0s. 11d. (as stated in rn. 5), the amount at credit of Revenue Account, including
£6,082 6s. 1d. brought forward from 31st Mareh, 1917, is £108,608 17s. 1d.

3. Out of this amount the Directors have provided £15,153 19s. 8d. for Income Tax, transferred £5,000 to
ontingencies Account, and paid an interiry dividend on ith December, 1917, of £30,000, leaving a balance of
53,3564 17s. 6d. av-ilable for distribution

4. The Dire* s recommend that ot of this balance of £63,354 17s. 5d., a Dividend at the rate of 15 per

cent. per annum for ' : six months ending 81st March, 1918, less Income Tax, be declared on the paid-up Capital,
which, with the Diviuend paid on 4th December, 1917, makes 12 14 per cent.-for the year ending 31st March, 1918,
and leaves a balance of £8,3564 17s. 6d. to be carried forward.

5. The £140,000 which stood at the credit of Special Reserve Account together with the sum of £29,416

0s. 11d. from the profits of the current year, have, as intimated in the Board's Circular Letter of 2nd March, 1918,
been transferred to the Statutory Reserve fund Account. This fund now amounts to £600,000, and as this sum
equals the paid-up Cr.pital of the Company under The Trust & Loan Company of Canada Act and Royal Charter,
further provision for it is no longer compulsory. The total depreciation for the year of the Securities held in the Statu-
tory Reserve Fund and the Losses rulfnd in Canada amounts to £1,470 1s. 11d., which has been written off,

SIDNEY PEEL, President.

7 GREAT W INCHESTER STREET, JAMES H. NEWCOMB, Director.
30th May, 1918,
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