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CO-OPERATION IN INSURANCE.

insurance. The act of insurance is essentially an as a probable corollary of existing circumstances, 
act of co-operation ; the contribution by a large Successive municipal and other loans, with further" 
number to a common fund so that risks which instalments of loans already negotiated, are expected
would be financially fatal to one can be safely If o'.a, j* ^anad*an 1>«nlts a considerable amount 

, . .. ... .. . of funds in New \ork. Vnder existing conditionscarried when the load is distributed amongst all. Canada’s exports of manufactures, which in ,dv
.lie practise of co-operation in this particular is represented more than 25 per cent, of the total 
universally approved; and he who does not follow exP<ir!s afe bound to grow in importance. Bcgin- 
it in the matter of safeguarding the financial risks Jn .^Ptenilier, as providers of exchange they
attendant upon loss of life and property is regarded 1 £„ducc.J° No Matter ^re^nadZ's“S'"»?' 
as exceeding foolish. \ct although such is the exported to. the exchange in the last instance is 
case, there is a section of public opinion which il. ! realized in New York, and with the proceeds of 
logically refuses to allow that co-operation is de- nvw loans abroad, heavy exports of war munitions 
sirable and even necessary between the various aj1<l aKricultural produce, the Canadian balances
parts of the insurance organism. Those who hold 1 *' .c1'"?" ce?trr,are like,y t>> Kr<™ rapidly.
. . - ..... . . " n"hl H may, therefore, develop that some shioments i.fthise views shout that co-operation is monopoly ! gold to Montreal or Toronto will be in evidence .

and that we must have the utmost individualism 1 little later,
in the organisation of insurance. The stupidity of i 
this attitude can be best gauged from the fact that I

PROBABLE GOLD MOVEMENTS.

... , . A new organisation known as the Retail Mer.
without co-operation in the past, the building up I chants Fire Insurance Company, has been organised 
of the structure of insurance upon a safe business “nder the auspices of the Saskatchewan 
basis would have been impossible. If life com- Merchants’ Association,
panics had not co-operated they could not have 
acquired that broad basis of accumulated experience 
of the duration of human life by which they 
P'lte their premiums. If the fire companies had 
not co-operated, we should have been a century 
behind in knowledge of fire risks, in fire prevention f 
service and in the whole science of fire underwriting. 1 
If the accident companies had not co-operated in ! 
rogues' calendars and the collection of statistics j 
bearing upon their business, they would still be in 
the dark as to the whereabouts of the line below ! 
which premiums in the numerous classes of insurance I 
which they transact cannot be safely reduced.

The argument that co-operation "in insurance ! 
means monopoly and the forcing up of premiums I 
against the public does not take cognizance of 
economic conditions. They arc such that action | 
of this kind is impossible. Abnormal profits in ! 
the business of insurance would lead quickly to 
the formation of new companies to compete with 
the companies in the "ring"

Retail

1 he degree of idiocy in finance that 
minted without shame in the United 
occasion is incomprehensible Y. V. 
Commerce.

Same here.
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Standard Banki
of CANADA

Head Office, TORONTO
1Ï4 BRANCHES THROUGHOUT THE DOMINION

’"J’HF. business 
man who has 

customers in 
various parts of 
Canada or else­
where will find 
the services of 
this Bank of in­
valuable assis­
tance in collect­
ing drafts, etc.

nOM*. E. E. KENTON.

I II s»a , Canadian t.renadier Guards," which is now
’The ,hkU.n'Z“L by “"«adier General Meighen. ' 
„ -he best wishes not only of his confreres but of 

all insurance men will go with Mr. Kenyon as he 
takts up his military duties. Mr. Kenyon has 
s^nce ’hv (’,uardian Accident's business

n v ' V1,l,Sllmtnt and in ‘hat capacity has not 
hmJfT!r7 * rePll,a,ion for efficiency but made himself most popular among insurance men

j

Montreal Branch: 136 ST. JAMES STREET 

E. C. GREEN, Manager. J


