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A LONDON OPINION OF CANADA'S POSITION.

Canada is, and is likely to remain for many vears
to come, a borrowing country, just as any rapidly ex-
panding business ;is a borrowing husiness, A short-
age in the supply of new capital, such as appears to
exist at present throughout the worid, is therefore
naturally felt more acutely in Canada than in coun-
tries which are not expanding, or in which there 1s
more accumulated wealth,  1f it continued for any
great length of time it would undoubtedly mean that
the expansion of the country would be checked.
There 15 no reason, however, to be apprehensive for
the security of capital invested in Canada-—speaking,
of course, in general terms, and not with reference
to the wisdom or otherwise of any particular invest-
ment—even if the abnormal expansion of late vears
should die away, and the country be left to the ordin-
ary process of gradual growth. Even in such con-
ditions, unlikely as they are, Canada would be able
to make good and to sunport the burden of the delt
which she has already incurred. Up to the present
the check which has been put on Canadian borrowing
by the general financial situation has probably done
more good than harm. It may have embarrassed and
held up for a time a certain number of promising
undertakings, and it may have deferred the profit-
carning stage in others already entered on.  Dut it
has caused stock to be taken of the situation; it has
given a set-back to the tendency to unconsidered ex
penditure which was showing itself; and it will help
to impose a needed economy in both personal and
business expenditure.—London Times.

A humorous interlude at the recent Insurance Com
missioners”  Convention was  provoked by a letter
from a Milwaukee man who asked for an investiga
tion of the salaries paid in the home offices of the
life insurance companies. The letter <aid, “Men
capable of honestly earning not more than $2.50 per
year are being paid $10,000 to $50,000 as officers of
life companies.” The letter was ordered filed., It is
safe to say there will be no such investigation,
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LIABILITIES,
Circulation . . . .
Demand deposits .
Notice deposits . .
Foreign deposits . .

Total labilities .

ASSETS,
Specie . . . . . .
Dominion Notes .
Securities held .

Canadian call loans .
Foreign call loans .
Canadian current loans
Foreign current loans .
Loans to municipalities, ete
Total assets . . . . . ..

107,240,
67,991,

Announcement was made in The Chronicle some
months ago, of the formation of a new Canadian life
insurance company to insure under-average lives.
This is the Empire Life Assurance Company which
has now secured its charter.  The head otice of the

| Company is in Toronto, and the officers arce as fol
| lows:  President, Hon, Thos, Crawford, NP, Tor-
| onto. ex-Speaker in the Legislative Assembly of On
| tario; managing director, George Boyvd Wickes, Tor-
onto; actuary and secretary, R W, Barton, ALLA,
Toronto; chief medical referce, I F. MeMahon,
M.D., Toronto. The Company will shortly sell its
stock.

In a pamphlet dealing with the insurance of under
average lives, Mr. Wickes and Mr. Barton point out
that for nearly a century, a well-known English com-
pany has specialised in these risks ip Great Britain
and that for many vears a leading New York com
pany successfully wrote this class of business.  There
are no published returns, theyv sav, as to the total
amount of business declined in the Dominion.  After
communicating, however, with all companics writing
life assurance in Canada— Canadian, British  and
United States—the officers of the Empire Life Assur
ance Company, through the courtesy of these com
panies, are in a position to state that during the past
three vears at least $30,000,000 of business has heen
declined in the Dominion.  The amount of these
declinatures is also an increasing one— increasing with
the total volume of business written by the companies.
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The Bank of Nova Scotia has opened a new branch
at Chandler,  Gaspe  County, The Bank of
British North America’s Forward, Sa<k. branch has
l'(’\'” \'i“‘\“l
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The Bank of Montreal, the Canadian Bank of Com-
merce and the Roval Trust Company are the trustees
for the new Central Gold Reserve provided for in the
new Bank Act. The Roval Trust Company is custo
dian.
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