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; he securities represented in the assets (with the exception of those 
!<> -g*l with the Dominion Government, amounting to $84,500, and 
t! • deposited with the Government of Newfoundland, amounting to 
$3:,000) have been examined and compared with the books of the 
A. Nation, and are correct, and correspond with the schedules and 
lexers.

11k* tank Valances and the cash arc certified as correct.

London Lier Insurance Qo.—Continue J.
twenty third annual financial statement.

FO* YtAl ENDING 31 ST DECIKKEE, 1897.
Net inverted .ucti, December 31st, 1896.....................

Receipts.
$566,333 $3

Interest on investments.,,. 
Premiums, less re insurance 
Industrial premiums............

$30,560 36 

52,828 II 
I31.7H *9W. R. Harris, 

R. F. Si'ENcir,
216,099 66

6782,486 19Auditors,
Disbursements,1 - son TO, February 22, 1898.

Cash profits to policyholders 
Paid for surrendered policies.
Matured endowments..........
" General M claims paid .... 
“ Industrial ” claims paid..,

$4,036 56 
. 1,900 58
• 7,172 43
. 12,99097
• 30,909 97

1 lie Chairman, Mr. W. II. Beatty, in moving the adoption cf the 
rrport, commented on the very satisfactory state of the affairs of the 
A "nation, and stated that the new business for the year 1898 showed 
a ?atisfactory increase over that for 1897 at the same date.

Several of the policyholders and stockholders present referred in 
complimentary terms to the success which has attended the operations Dividends to shareholders, 
of tlx* Association, and the report was unanimously adopted. Salaries—“ General

Ksolutions of thanks, which were suitably responded to, were also Commissions—u General ”
I a* cd to the Directors, Officers, Auditors, Medical Examiners, field 
and 1 'ftice Staffs, for their faithful services during the year.

All the retiring directors were re elected, viz , lion. Sir W. P.
Howland, Edward Hooper, Esq., W. H. Beatty, Esq., Hon. Jas.
Young, S. Nordheimer, Esq., W. H. Gibbs, Esq., A. McLean 
Howard, Esq , Walter S. Lee, Esq., A. L. Gooderham, Esq., W. 1).
Matthews, Esq., Geo. Mitchell, Esq., Frederick Wyld, Esq., J. K.
Maid raid. Esq.

At a meeting of the new board held immediately after the annual 
nrttirg Hon. Sir W. I*. Howland, K.C.M G.,C.B., was re elected 

President, and Messrs. Edward Hooper and W. H. Beatty, Vice-
Pieu dents.

57,010 $1

4,2$o 00
• $9.159 «9
• 7i°9' 5°

•6.330 99Salaries—" Industrial ”..................
Commissions—*• Industrial,

........ $16,195 33
..........  28,6$ i 69

44.847 01Expenses •3.4*1 18

Total disbur*mente..........................
Net invested artels, 31st December 1897.

Assets as Rot lews.

*35,879 70
-SM6.868 49

Cash in office and banks............................ $7,658 32
Loans on stocks.......................................... 7,424 64
Imrans on policies....................................... 37,032 $0
Bonds and debentures................................ £>,000 00
I»an companies’ stocks............................. [82,52000
Mortgages on real estate 
Real estate on hand .... 43*.367 a; 

5$a 76
646,5$$ 49

LONDON LIFE INSURANCE COMPANY. Additional Assets.
Premiums in course of collection, net
Premium notes, net................ .
’feferred premiums, net......................
interest due and accrued..................

......... $4*9 5$
........ a,727 72
........ 9.739 67
........  *8,734 3$

The 1 wenty third Annual meeting of the shareholders and policy- 
hidden of the l»ndon Life insurance Company was held at the Com- 
pan}'* office, London, Ont., on Thursday, the 3rd day of March,
189H.

Ihe Vice-President, Mr. A.O, Jeffrey, in thcchair.Wm. Bowman.
and others.

The notice calling the meeting was read by the Secretary, Mr. 1. G. 
Richter, after which the minutes of the last meeting were read and 
confirmed, and the Directors’ Report and Financial Statement for the 
year ending Dec. 31, l8>7, submitted as follows t

31,621 29

Total assets, 31st Dec., 1897 •078378 78
To cover Liabilities as follows.

$575.307 73 
. 2,001 70

Total reserve on polici-s in force. 
Less re-insurance reserve............

573>3o6 osTWENTY-THIRD ANNUAL REPORT.

The 1 firectors of the Company beg to submit Annual Report and duly 
audited financial Statement for year ending Decemlwr 31, 1897.

Ihinng the year, 10,843 applications for insurance, amounting to 
$1 512.112, were accepted, and |»olicies issued therefor.

I he net premium and interest receipts of the year were respectively 
$1*5,539-30 *nd $30,560 16, or a total of $216,0.9.66, being an in 
crea-e uf $10,451.40 over the previous year.

I he turn of $43,900.94 was paid for death claims, $7,17243 for 
matured endowments, and $5,937.14 for surrendered policies and cash 
pruiit', making a total of $57,010.51 paid policyholders on their heirs 
during the year.

The insurance in force on the Company’s books at the close of the 
year, after deducting all re insurances, amounted to $4,732,501.28, 
under 2,071 “General ” and 30,617 “ Industrial,” or a lota I of 32,688 
policies, an increase of 2,638 policies for insurance of $442,601.65 for
the >ear.

l ie assets of the company, eaclusive of uncalled hut subscribed 
ci|.ti!, amount to $678,176.78, an increase of $86.585.72 for the 
year I he interest and other payments filling due during the year 
were :n tlie main satisfactory met. No losses on investments have 
been mcuired during the year, and only one small parcel of real estate 
can into the company’s possession and was unsold at the close of the
y*»r

i lx- liabilities of the company under existing policies, and in all 
<xh,, respects, have been provide I for in the most ample manner, and, 
sftr ‘citing aside a special reserve fund of $10,000, the surplus 
•ct uritv to policyholders, exclusive of uncalled but subscnlied capital 

.170.60, and, alter deducting paid up capital, there 
«Ri divisible surplus of $20,170.60.

John MlClarv,
President.

Shareholders’ special account ..
Accumulating profits......... ....
Claims accrued............................
Contingent fund..........................
Advance premiums.................... .
Special reserve fund....................

Surplus security to policyholders 
Capital paid up........................

....... $ >4.437 33
.... 7.213 76
.... 2,285 41
.... 500 OO
.... 26363
.... 10,000 00

608,006 18 
70,170 60 
50,000 00

Divisible surplus..........................................
To the shareholders of the London Life Insurance Co.

Gen 1 lemen t —I icrehy certify that I have completed a careful 
audit of the books and accounts o( the I»ndon Life Insurance Com­
pany for the year ending December 31, 1897, and find the same cor- 
rect and in accordance with the above rtaiement, the reserve fund and 
all other liabilities being folly provided for. I find the books of the 
Company well and neatly kept, and upon examination of the securities 
l find them in order. Geo. F. Jkwkli, F.C.À., *

London, Ont., February 15th, 1898.
The Vice President, Mr. A.O. Jeffery, in the unavoidable absence 

of the President, Mr. John McClary, moved the adoption of the re- 
|x>rt as follows t

20.170 60

'

Gent lemin,—On behalf of my fellow directors, as well as for my- 
eejf,^l desire to express our appreciation of the interest being shown in

The re;»ort of the directors and th/duly audited financial statement 
of the affairs of the Company for the past year are, as usual, very full 
and readily comprehensible.

Whatever difference of opinion there may be regarding the necessity 
of rendering such a fully detailed statement as the one before you

remains »


