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I*'Nance >ull—to the creation of an authority to give 
effect to its decisions.

number ami within them capital may be 
but its real ownership is distributed 
ers of the 1 .«65.950 |Hi|icivs which were 
i" l*>5 To the extent of $374,345,5,7, Hi. -e pn|ic, 
holders (eacli policy on the average not greatly ,x 
veeding $2.5001. are the real capitalists j„ t|u.'fjs, 
W hatever affects values or interferes with tli 
nient of manufacturing and commerce, affect 
persons, and not merely the individuals fin 
porations in whose hands the ownership 
rested."

c°n .entrust 
among the hold.

1 his problem will require 
some tune and thought for its solution. Many pub 
licit* will doubtless deem its solution impossible. It 
IS surely, however, a strong argument against such 
pessimism that so many nations should have expressed 
their willingness to submit whatever controversies

levelop.
' they

may arise amongst themselves to a court of arhitra-
.......- a,l(l *hat the international law laid down by the
I’aris Congress in 185(1, and interpreted by the Lon­
don Conference of 1871, regarding the rights and obli­
gations of neutrals and belligerents during maritime 
war, should have been so well-observed.

ns or cor
nominal!,

It would be well for policy-holders in the Vnitcl 
States if some State supervisors of insurance cool,11, 
made to realize that the contrary of the above nr,», 
smon is also true namely. Whatever affect- ,|u- l,f 
insurance interest of the individual i„ the wax tlX(. 
or vexatious legislation hinders the develop,,,,,,, 
the country's commerce in so far 
such manufacturing and 
interests

THRIFT-PROVING INSURANCE STATISTICS.
Some cynic has written that what labour wants is 

justice so much as brains. He would be glad­
dened by a perusal of a recent report issued by the 
bureau of statistics of Massachusetts. Its investiga 
11,111 covers the period from 18./1 to 1895 inclusive, 
and referring to life insurance the report

Hot

as the capital of 
commerce is involve,I j„ the 

so legislated against. Macaulax ha- show, 
of the almost insuperable difficulties which mlh( 
way of safe investment of savings, before the .lay ai 
national debt, stock exchanges, and joint 
panics. There is

goes on to
observe that : "Saving through life insurance is in 
modern times one of the just <m|H>rlant manifesta­
tions of thrift. Its full importance as an accumula­
tion of capital is hardly 
massed and carefully studied." The ijucstioii is I.Hik- 

means whereby a man's savings for his 
family or himself may be larger than would be pos­
sible under ordinary circumstances. " Life insur­

ance is therefore an important index of the economic 
welfare of the community."

I hen follows a mass of statistics embracing totals, 
aggregates, and averages, showing among other 
things a gain in the number of jHilicies held in Ma- 
-achusetts and a decline in the amount of such pol 

taking all the companies, the average amount 
per policy in 1890

stock com.
a vast amount of food f,,r thought 

in the foregoing report which "labour" would ,|„ » ]| 
to sieve upon and digest.

until the figuresseen are

e.l at as a

ANOTHER ASSESSMENT CONCERN.
The Northwestern Life Assurance Company „f 

' hicago an assessment concern (which is 
confused with the Northwestern Mutual Life .,f Mil 
waukee, Wis.), is having “the same old bill. , .f which 
all assessment concerns have sooner or later, ami ha, 
therefore been compelled to seek the 
mission to raise its 
sioner of Massacuhsctts in

ICICV necessary per- 
rates. Hie insurance commis$-'.829, declining to $2,570 in 

1895. In the Massachusetts companies the average 
per policy declined from $2.727 to $2.034 in the same 
period, and m the other United States companies 
operating in the State, the decline was from $2,85(1 t'1 
$2.505 l igures are also given showing that the 
number of whole life jMiheies

was
a communication which thr

company has had printed ,|,c circulars deman,line 
increased assessment explain, in a measure the con-
dll ton of the concent as follows :__

I lie Northwestern Life Assurance ( 
•luesting approval of ( ompany. re 

a 50 per cent, increase , ,f assess.
, nvxt vase for mortuary claim,,

states that the amount of losses front Jan. . t„ Max 1
were $030,000, and the amount received from astro-
mn,,$ ,lun"K lha' '»»c -Worn, ami that thrrr it 
now outstanding unpaid $307,000; that the la-, a-,., 
nient in 1897 produced $310.000, while the call of 
April last realized only $175.000. I„ view ,,f these 
laets the increase re,,nested does not seem excessive 
üm«I is therefore approved 

That is

i«9t per cent, larger 
than the number of endowment policies in 1890, and 
-•Hi per cent, larger in 1895. The average amount per 
H'O “f *•*« endowment class in the Massachusetts 
companies was $2.721 in 1890, and $2.(219 m 1895, 
while the average in the other United States 
patm - was $2.538 in 1890 and $2.351 in 1895.

1 h sells

was ment rate for the

com-

sing the securities held by Massachusetts 
companies, the Imllctin observes that. " Hxcluxling 
the 11m1ne1p.1l and government Ik,mis it appears that 
the total xaluc of thr securities of industrial and com­
mercial enterprises held by these companies .11 1895 
was $374.345.527. In the first analysis this large 

1 of capital employed in industry and trade is 
reallx owned by those who are accumulating through 
I fc insurance. Those who directly manage the vari 

enterprises simply use it as trustees These in­
dustrial and commercial companies may lie limited in

as regards Massachusetts only 
1 c"'"Pa"y which was originally the Northwest­

ern M sonic Aid Association, was incorporated m 
"caK<> !" 1874 Thc membership at fir-t «a- cun 

lined entirely to masons until the proper auilioritm 
of that Ik sly succeeded in having the term "Masonic" 
withdrawn from the list of assessment sh l '«.leth*. 1
About ten years ago the name was changed to a work

•IIIHMHIt

«»tl*


