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Personalities and P r ob1e m s
13--Sir Rodolphe Forget

Brilliani in Finance, a Leader in Po1jiljc and Ihe Maker of a Comprehensive Pracical Creed

A LONG Notre Daine St. and towards the big By AUCUSTUS BRIDLE
parish church-seven times round a corner
may you sec the broad gilt sign on the cial genius of Rodolphe Furget is neither lucre-seven windows: R. FORGET-lest you Canadian nor confined tu America. The reor-furget. The aristoeracy of monleY knows n0 iere ganized R. & 0. bas a large percentage of Britishtîtuiary distinctions, "Sir Rodolphe" is ail very capital. The Banque Internationale has heen con-wvl anlong the lorgnettes in the opera boxes. Plain siderabiy buit upon the contents of the "long, redFORGEZT ils the thing for the street and the Stock stocking" f ront Paris. There is that magnificentExcane.And there is an undeniable anioulnt Of arc to the Forget manoeuvres. Sir Rodolphe isForget in Montreal. I.ately more than usual. î)otli a big, constructive Iniperialist, and an entente-A fewý days ago there was a very episodic nieet- cordialeist. Himself Frcnch-Canadian-born ating of thctidirctors of flhc Banque lnternationaleý- Terrehonne, P.Q., in 1851-he is as much at homneOne of Sir Roopesrecent babies. This bank aong Pari,; financiers as on account of his empirehas hoîb Canadiani and F-renich capital. 1 t was roClivities he is failiar witb the Old Lady ofI)îginaîedýi siinlM1wat lit of thec Forget connections 'l rcadneedîie St. uv is still second tu Sir Wrîliamfin Paris, wlbere Sir Roophe bias nad a branch of aknieamong the rnoney barons of England.his, businless for ýsome fiie. It is; sajd that French Ilut hie is the one Caniadianl wbo bas rmade it moresharehllders represent mogre iban fifty lier cent. of than a hiobby) to get the long, red stocking stretchedtilt stock. There wa[s 10 bu anI anual meeting of as far. as Canada1IL.tht shareholders Thçre waàs one, But it was dif- I don'11t kii(wý whetbier it was in the ieast a poli-furent fronii whlat hand b)een expected. 0f cours e tical turni that led him tu Paris. No doubt he be-lnany French shatrehoîde(lrs could not corne, Buit *i vus that iiodem renbre wbro rernember bowthcy senit Iprtxies-toitallinig mlore. tbanl haîf 11C Ilce red stocking wasrnscd to pay Gerrnany forshares o)f thec bank. Thelire was sonitento

clect a board o4 direeto)rs eonsisting oif five rec
ani fouir Canmai directors, ,Tlhis' wast> mot agree-
able to thtv Fo'rget 'ntre'slTe prixi1es wevr(
rulId OU ast no; 1t being re'glarL. Thswas in camlera.

Tht nespaper- repo(rts were mecre tablo)ids. Bt
tiltre was ani election ini which flie Frenich interesis
were lol ersetd Sir \ovph as re-
ulctied P'resident.

Now tue cas is to) goI tu thtc courts , hi;
\%bereveýr thc blame nxiay lie is a regrettable situal

tinan houlId no(t, aws uino fi nancial wvriter ad
jcopa).irdhe,( French capital ineessinIis couintry,

Thi,, wa.s sofha f a scilîel, thle beginnling o)fovIich ciinco-mnsý the( Quebetc Railway, Light, fieatand P er(oof wvhiuh Sir Rodîph Frget is;
Prsdnand in whIicb a goodi share of tht( stockis alsoI heIl by vrnc inesor. his comlpanyv isa consolidation feudby Sir Ro(doîjphe luss thani

îwo yars ao megling tlic Qubt acquvs Cartier
Fleetrie c . rnea a '. ubcCs(o

QubcRailwvay. Light and Po(wer ('o;., Canadlian
1' lctre Lgbt('o). anid thic Quebtec anid gea

Ralwy 'oauîhol(ri 'ci capital $IO,0O000.
In flic Qýuehec Ralay ighît amiPd e brandiof thic conslo'lidationi there hadl been a inior sut-baek owing Ilg theli ru:ignaltinn ofsoe rnb

dieeorlad thic faillume toi secuire thic contract fori
Cihtn Qbe Ctv. Sý'tocks o)f the Qý. R. . il, il,decclinedi. This hadl solme beaming on] tht( affair ofrfilBqe Initernationiale. It lsoafce h

stocks of tlie Richlieuit: anid Ontariuai ato(o,
o)f which Sir RýodoIphe( is rsintrelctdaftcm
thic reoirganîzatioin meeting lasî Mav. wien fiht
comlpany bt-camle al huymrucr (if Iowem- lake lhues
of paseg rid fmight, in a701 vet vessels.
muiich increasing the( rcenti caiit;li7atioIn oif $10,-00,,ai initeninlg to lisî 0,e sucuirities ini thtc "À fiaa instinct tliat at times becom.a almostbo(ndon market. whiere mutch oif thte stock is held. dazzlingîy brilliant.»So mutchi for p)ersonailitv ini fina;nce.

Theme was, no eýconroii meason whyi the st>cksý fhic Franco-PruLssiani Wair ouight bo sheli out freelyo'f flie R. & 0. shouild hiave a f1lutter over Q). R. L. for fie sake of a country whicb was once NewH. P., except as expressed b)v a finanicial w,%ritr-- France and is now thtc first overseas dominion in"This cauised considerabie selIlinu of Fmenich flicd tht Epire nwbcing threaîenied by the riewspapersings on the mnarkeî. ai thtwekein of marginal wvith a Germian scare. Maybe Sir Rodolphe neveraIcoulnts caused liquidatil n iboter issues, as well.- Ix4hered with the analysis, As a rude be doesn't.Th'le dividiend oin thic oWli R & O. compati>y was eigbtleH acts fromn a finaniciaI inistinict that at turnes be-per cent, Infliheconoia comlpaniv. in sphte of cornes almocst dazzlingly brillianit and as quicle asa very badl season on thtc lakes, the dividends wer' tbhain !ighltninig. Hie has the kind of brain thatexpecîedl toi go to hwenIl and 13 per cent. batiks heoavily on intuition backed up by over-

sIMILARLY wIitb tFt stock of the MonltrealSLighit. Heat and Poiwer C'o.. of which Sir
Rodluh)e is vice.nm)esidltnî: cauitalizýation $17,000,-
(M. M. L. H. P. hadl a bit ojf a n ervous tremnor;
julst nicely percentibie witbout bring danverouis.

Such is the almosi phantoin influence of a per-sonality ini an airgreization of iflterests
0f course the SItreet crowd will untierstand justwby the-le little s'vmP1thctic trermolos occur asuong

tht stocks when a singvle reniote interest of one per-socnailiv is affected. lrbey will shrug and tel] vouthat of course slIcb tbiners wýould lie cxected 10happen. But 10 an tinfinancia perboti, especiahlv 10a joumnalist, these phenomerla are a magnikent
mnvsterv,

The Banqueli Internationale an th R. & O, Nav.
Co. are two of the 11106 recent proofs that the finan-

wbelmning enthusiasin. Hte gots headlong2 - but flot
hecedlessly. Ht bas a toweý,rinlg ambition. ht Stemns
10) be tht prerogalive of high finance to tbink in
continents. Sir Rodloîphe îhinks ini empires. In
less than haîf of tht fort>' years or less since lie
went mbt tht brokerage office of bis oncle, Louis
Forget, wbo bati heavy doings with tht C. P. R.,
h e bas worked bis way jf 10n a litge aggregation of
nitancial interests, of wbich tht meme namnes are

So tey avecalleç hlm tht NTapotcon of finance
in Monîtreal, where fromn 1908 to 1911 hc was chair-
mi of the Stock Excliingt. Somiehow il always
seins a uittle unkind to dub, a mani Napoleon-who
had bis Wýýaterjoo. Quite apart from nicknarnes
font but a man, of mnagnificent mental attaininents
in finance, none but a man who can tbink in mil-
lions withouît getting diza>', could have become the

ieading personal tiemfent in s0 mnany c:o-ordinatE
y~et diverse enterprises.

AND at tht samne tirut-bis poiîics. He is a
'~parliamentarian. Three limes as an Inde-

pendent Conservative he bas represented Charlevoix
in the House of Commons. At the last election
wben he wanted 10 show bow superbly be beiieved
in empire as opposed 10 reciprocity he worked like
a house Mire to turn Quebte over 10 the Conserva-
tives. At that lime he was not openiy scornful of
Henri Bourassa and tht Nationalîsts. Ht bimself
was twice eieeîed, on September 2lst. Ht wasgrandiy worktd up-en haut. Tradition says that
hie bad the refusaI of a portfolio in tht Borden
Cabinet.

Which 10 one of Sir Rodolphe's alliance of biginterests might bave seemed a waste of valuable
lime and efergy. At any rate be prefçrred lu re-
main ont of the powers bebind. And a power be
tindoubtedly is; for with aIl bis addiction 10 high
finance he takes te, politics as a duck takes t0 water.
Ht is tht ont Frencb-Canadian who bas maniaged
to niix polities and finance by a process of higher
matbematics.

And Sir Rodolphe bas establîsbed a strong per-
sonal following. Ht is a born tbough sornewhat
spectacular leader. He bas projected bis per-sonality into a multitude of things. In so doing lie
bas scarcely taken time 10, go over ail the con-
nections.

Now be bas corne to a bit of a deadlock; which
compared to tht things hie bas put thmugh rua>' be
about tht size of a flea compared 10 a dong.

But ont flea soruetimes worries a vemy large dog.
Tbis affair of the Banque Internationale and thtQ. R. L. H. P.-no doubt be wiI gel it ail adjusted,
He bas been used to bard and swîft tussles. Andi
he bas ruade a big issue of what may be termed per-
sonalism in finance; whichi many years ago on a far
diffement principle f rom anylhing ciearly known ini
Canada began on tht continent of America with
Daniel Drew and Jay Gould, jimt Fisk and Coin..
inodore Vanderbilt. These men founded Wall St.
At various limes they did their worst 10 wreck
tht United States for tht sake of boosting Wall St.
Tht>' were tht pioneers in steamboat and railroad
business. Ont or more of them was, always "on
tht inside" in Wall St.

This pioneer quartette who operated before arn),
ont invented "The Star-Spangled Banner" Ioved
tbeir country. Some of thern were sorry Mhen the
Civil War was over; because somehow tht war
which kilied off so man>' young men was good for
stocks. They had a gond deal 10 do with Legisia..
turcs in New York State and New jersev and with
Congress aI Washington. Theme weme litres when
througeh tht manoeuivrings of Boss Tweed and Jay
Gould they got wbat tht>' wanted f rom govern-
mrenîs. Tht>' took a great persontal intemest in poli-
tics. Tht>' knew ail about .the issues and the>'
helped 10, make some of them. Tbey weme at the
hasis of tht country's finance; for a good share oftht lime they wtt-e right underground. Once thre
o)f theml packed up ail tht books and chattels of the
Frit Road plus fine million dollars hanxmered ont
of Vanderbilt in sales of Erie on Wall St., and tokeep out of the clutches of the Commodome's i.n-junictions mioved the head offices of tht Emie Roati
acmoss tht North River 10 New jersey, where they
set up ttmporary offices in Taylom's Hotel. 'rhe
newspapers lamnbasted these men: but as there was
no0 public opinion behinti the persona] joumnalisin
tht leaders of personal finance didn't came mut-h for
the editors. Tht courts neyer could faze on thei
because thev bribeti ont jutige to quash tht injune..
lion of another. Laws were of no account-becauise
tht>' knew tht price of ever>' law-makem.

T HESEcrude reminiscences are ouît1lied in or
THetonote tht contrast between tht perso

finiancerv that bllt the United States and that wh
now and then doniinates tht Wall St, of Cana
whjch is by Sorte conisidered to be the Monftr
Stock VxchanL-e. 0f course there is t-eal>' no W
St. in Canada since Toronto also bas a stocki
change and Wînnipez ont in the making. And i
head offices of Canadian baniks are Drettv evel
civided between Toronito and Montreal. with a f
down e'ast and a few littît ones out west,

But the Montreal Stock Exchange, whose L-1001


