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St. Jobn, a company inenrporated by Act Ome is appropriste to an age, rude and
of the Legislature of New Brunswick. barbaric, the other with unction, solemnity
E. 3 MCCREADY- and rhetorical skill makes its appeal to
Prfmdﬂlt and Manager. ours. These phrases are like token coins.
AdvemSing Rates They “pass;” that is their most notewor-
Ordinary commercial advertisementsak:| iy, (haracteristic. They will always be
8’%0 r;::r ?{:elﬁm paper, each 1n;grtlon, current too above their value. They ap-

Advertisements of Wants. For Sale, ete., | Peal to all classes.

one cent a word for each insertion. - America has been a fruitful field for the
zsN::;‘ii' fonlr E’::?H:;ﬁ:f“ and Deaths, | jnvention and use of the phrase and catch-
\ Authori Aéent word. “The dollar of the fathers,” “Six-
i i \1 h !1 iged $ orfaad teen to ome,” “The key of the Pacific,”
unv:u Oalaodw?o‘lleczgeflol:' I};eagzn:;‘v‘;eem"; are some of the recent coinages. ’.'Fhey
Telegraph, viz,; p . have great;power when they are antithe-
Wm. Somervilie tical or ‘alliteralive. Some opponents of
the silver proposition were quite perplexed
by the saying: white man with the
yellow metal is beaten by the ellow man
with the white metal.” In 1844 the allit-
erative watchword “Fifty-four forty . or
fight” nearly provoked a war. If it had
been fifty-nine thirty or fight, that would
‘not have had nearly so great effect. ‘The
{ “Cape to Cairo” railroad is another case of
iaJliteration. There are words which are
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ndidates; with the cenviction not only
that good "i?en shotild' be found available |
but that their prospect of success will be
brighter th_an perh’nps‘ ever before in the
party’s histery. ’
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THE-HORRORS OF PEACE
Carnegie is giving his millions. toward
putting an end to the long and deadly
sport ‘of war ‘Between ‘Dations, but mean-
s - » - |while his own peaceful industry at Pitts-
2 b o e i Aburg is piling up its record of slaughter,
AGR‘CULT“E A"W‘PROSPEBIT“* and\ whei’;qio 'it‘mLﬁded the other vic-
’/’i}_Abb“t forty pér"éeigt"&f!*ﬁé P@ﬁmi‘ﬂ‘ tims of the industrial conflict all over the
of Canada is engaged in agriculturea,il"i#,e‘ land, oné realizes that the horrors of war
years ago this country raised about three!2ré insignificant -when compared with the
horrors of peace. During the four years
of the civil war about 150,000 men wére
killed in the two armies or died of wounds
of the barley; a fair proportion of Indian|afterwards. At the present rate tHe
corn, rye and potatoes. She also raised | United States does to death an equalfium-
a total of over six millions of cattle |ber in on&Y seventeen months.
horses, gheep and swine. Her growth and| Every twelve weeks of last year there
influence in agriculture have been ' very! were more violent deaths in that country
marked since these figures were com-|than the Union_ armies suffered in the
piled. The West has really been disgover- | twelve bloodiest battleg of the war. Gettys-
ed within the last few years, and hun-|burg was the greatest battle in that war,
dreds of thousands have flocked in from |and it is said that after Pickett’s famous
all lands, most of them being practical | charge one could walk across the field in

pel: cent of the wheat crop of the world;
seven per cent of ‘the oats; four per cent

farmers.

TRIBUTE T0 CANADA'S
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- BANKING SHSTEM

Big Paid-up Capital and Reserve Cre-
ate Confidence — Nothing in the
Law Relating to Reserves—0On This
Point Each General Manager Makes
Rules.

Washington, Dec. 22—That Canada has
never. had a currency panic similar to that
experienced by the United States in 1907
was one of the many interesting facts re-

lating to Canadian banking anc currency
'vmwb held by a sub-committee of the Na-
tional Monetary Commission. This com-

Canada is primarily an agricultural
country. She has uptold wealth in her
forests, and mines, and fisheries, but most
of all in her fertile soil and wide prairies.

front of Cemetery Ridge without touching Miteee, consisting of Messrs. Vreeland,

foot t? thev ground. But 1_" these tunes(the purpose of studying at first hand the
of uhdisturbed peace they kill enough men, hanking system of the dominion.. Their

women and children in one year to furnish |interviews with leading bankers have now

nineteen fields of Gettygburg with corpses. | been published in the form of question and

/eeks and Bonynge, visited Canada for|

These facts emphasize the impox;tanc,e ofiThe horrors of peace are as endless as the
the farmers’ deputation to Ottawa recent-|procession of the years. Wars come to
ly. They show, however, only the direct'an end, hut the toll paid to the field of
importance of agriculture. Indirectly it industry is never’ ending. In the Jlast
influences 4ll occupations. If the agricul- twelve years the United' States has had
tural population is prosperous, it | must two''wars-in which the total number of
affect éyery other class, and vice versa. casualties was less than 6,000, and only
This is not only because every man, wo-|a fraction of those fatal. In the same time
man and child must.consume the products by accident or violence more than a mil-
of igriculture, but because the size of the Jion wére -kille&, while the number of non-
farm population makes it the ane gredt fatal accidents was vastly larger. -

8 Symvalent, for the public which owns

_the proceedings at yesterday’s hearing be-

’J'il&r‘stanh. After all the pains the commis-
.. 'sion took, some weeks ago, to insure proper

~ British connection f
Hionesty in public life
1 Measures for the material
J progress and moral advance-
ment of our great Deminion |
No graft]l -
Nodealst i
“The Thistle, Shamruck, Rese entwine, |
/ The Maple Leaf forever.” ‘
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ST. JOHN, N. B, DECEMBER 31, 1010,

DIVIDE DS, AND THE PUBLIC

It is il;g f‘buiiaeés of ‘those whe' control
public utility companies to seciire dividends
for their stoekholders—which is quite a dif-
‘E\ t thing from providing d‘ﬁ'idep_ds, or

the public utility franchise #nd entrusts it
to a private ecorporation. That extremely
conservative flewspaper, ' the, New ¥erk
Post, gives an instange that should be of
interest to Eyerybody, ‘showing how the
struggle for diiii;denda causes public utility
companies to ignore public rights. The
Post says:

* “Anybody who thinks that regulation of
city railways by a public authority is the
game thing as “dmplete control and man-
egement will do well to consider earnestly
fore the'Phiblic Service Compmission. ~The
ting its explicit-orders compliéd with makes
asnepcrete lesson that everybody can un-

accommodations for the public at those
hours when there is no physical difficulty
whatever in providing such accommoda-
tions, it appears that the Interborough has
been pursuing its old policy of squeezing
the lemon for all it is worth, with very
little regard for the commission’s qrders.”

Having Canadian conditions in mind the
Toronto Star makes this comment on the
facts presented by the Post:

“The case is presented here in a nutshell.
(Give a franchise to a private company and
ils first and chief care will be to 'make
money out of the service—to squeeze the
lemon. The Post seems to place its faith in
competition, and competition is undoubted-
ly a great defence for the public. . But
where there competition. the man-
agers of the concern are left absolutely
withoyt any motive except that of earning
dividends. Put & man in a place where his
1iv_Lhood and reputation depend solely upon
malking money, and he will strive to make
money by na
where his reputation depends upon public
service, and he will serve the public, even
for a modest remuneration., Herein lies the
strength of the case for public ownership.”

is no

means. Put him in a place

The Toronto Star would have all public| Brunswick, and to keep in*mind that’in | and encouraging agricultural educat.ioni self-seeki d
| that contest Mr. Hazen threw the already and scientific farming. The ideal of CO-:be EAPCHINE D

utilities owned and operated by public ser-
In the
nieantime it is possible, by means of cour-
ageons and powerful public utility com-

vants, if it could have its way.

used currently as if their meaning was
perfectly simple, clear, and unambiguous,
which are not defined at all. What is that
““Wall Street”” which is currently spoken of !
by public men and editors as thinking,
wanting, working for certain things? “Wall
Street” takes the place which used ta be
assigned to the devil. “Democracy,” ‘“The
People,” ‘‘Americanism,” are other ex-
amples. Who dares to criticize democracy®
It is not treated as a parallel word to
aristocracy or autocracy, but as a power
from some outside origin which brings into
human affairs an inspiration and ' energy
of its own. If a thing is to be recom-
mended which gannot be justified it is said
to be patriotic, or democratic, or some
such term is applied to it that is supposed
to save it from criticism and let it pass.
Phrases of this kind earry a coercion with
them and overwhelm people who are not
trained to verify assertions and dissect
fallacies. v

Much of our public diseussiogi-gaday is
falling -under the tyvauny of fe. phrase.
In current discussion we ‘hear of “rent

2 H‘

glavery,” ‘‘debt slavery,”’ ms"c,\’gg.veq,”
“marriage slavery.” A man wﬁo’h@s con-
tracted duties and obligations of any na-
ture or who has been born into them as
citizen is not freen A man who has made
a contract is not free. The cammon use
of the words bears witness to great con-
fusion and error in the popular notions.of
what frecdom is or can be. 'We cannot
imagine ourselves “free” from the condi-
tions of human life.
any good to stigmatize the case as “slav-
ery” when what is meant is thet a man
is under the necessity of earning his living.
It would be a great advance if the people
should learn to turn away in comtempt
from all this rhetori;. It is absolutely es-
sential fo correct thinking and successful
discussion {o reject stereotyped forms, and
to insist on analysis and verificition. :

PRIMARIES JANUARY 12
Liberals, not only in St. John citfaand
county but throughout. the provinece, will
‘read with interest and pleasure the an-
nouncement made in The Telegraph’s news
columns this morning, that primariés are
to be held on January 12 to choose dele-
gates to a nominating convention at which

' approaching intensive

But it does not do the
his crops,. are:passing, under the !ébhti’fal
-of the monopolist and organizer of trade,

-their farms—the whole country must bene-

market for almost all manufactured ar-
ticles which relate to' the necessities of'
life, and because they mnot only furnish
the great bulk of material for commerce,'
but now promise to affect politics more -
directly and intellige)ntly than ever before.
This is a8 it should be, for/ their influ-
ence is bound to be wholesome! There is
no occupation so affected by the
varying social and political conditions of
man as agriculture. Yet, important as it
is, agriculture today faces the most seri-
ous problems in all the great countries
in the world. The drift' of population to
the citié,s, and of industry to manufae-
turing and trade, has meant to a serious
extent the decline of agriculture. Mr.
James J. Hill says that ‘“‘agriculture, in.
the thost intelligent meaning of the term,'
is something almost unknown in the Uni-|
ted BStates.”” “There is,” he adds, “ex-
cept 'in-igolated and individual cases, little
agriculture. There
are only the annual skimming of the rich
cream, ‘the exhauetion of virgin fertility,
the extraction from the earth by the most
ra;ii;l process of its productive powers,
the deteriotation of life’s sole mainten-
ance. And, all this with that army of
another hundred million people marching
in plain sight toward us end expecting and
demangding that they should be fed.”
" T'he tendency has been toward the wor-
ship ‘of manufgcture and trade as the only
forms of progressive activity. . And toddy
all ‘that ~ the  farmer  buys, and
. tramsport . and  marketing of]

while agriculture itself is the most diffi-
cult occupation to organize, so 'that- often
the agriculturist seems, to have to cope
single-handed with a market under the
bonds of ¢ombinatipn. If the farmers will
combine, not to secure special legislgtion
for their own selfish advantage—they are
not askimg for that—but for the removaly
of conditions that make monopoly possible
and for ‘the sfread of education as to the]
best methods of increasing the value of

fit. Cheap railway transportation and
better conditions of sale can be obtained
only if the farmers will combine. What has
hitherto been lacking is the desire of com-

both Federal and local candidates will be!
nominated. That convention, in a wb,rd,i
will not only select a running-mate for%
Hon. Dr. Pugsley, but will name also can-|
didates for the city and county for the]
local Legislature. ‘

bination, and only in a few localities has
this defect been overcome.

What c¢haracterizes the agriculture of
Europe is the prevalence of combination.
In Denmark, Germany, Franece, Italy, Hol-
land, Belgium, Switzerland, therc are net-

peril -in grasping power faster

Our modern civilization, Based on the
use of forces. which we imperfectly and
c&relestyAcox\xtml, is a car of Juggernaut
which rolls relentlessly on, leaving its mu-
tilated victims in its track. There is great
than we
learn to master it, or faster than we de-
velop a gense of moral responsibility for
its exercise. And it is a lack of moral
responsibility that is largely responsible
for it. The democracy of New Zealand
runs its railways so humanely and ' con-
scientiously that in some years not a single
passenger or railway man is killed. Their
experience proves that much of the slaugh-
ter on the railways of this country and
the United States is needless. This slaugh-
ter is due to the fact that the laws regard-
ing life saving appliances are disregarded,
because men are overworked, because in-
competents are put on when life depends
on competence, and because profits, instead
of being devoted to improved service, ,are
used for quite other things. A son, brother
or friend of the manager should be forced
to¥ide in the caboose of every freight and
in the front of every passenger train. This

‘would quickly create and apply a new con-

seience to railway management. Of a given
number of mﬂwh’y employeés the United
States kills nearly three timeés as many and
injures more than five times as many as
Great Britdin; and they kill two-and a half
times as many’ and injure five times as
many as Germgny. In an investigation of
the railway "uq:ﬁégts in Germany th 3
found that.abeut fifty-three per cent. of
them were avoidable. It would seem that
more than three-quarters of the accidents
on American raﬂways could be avoided.
In this piping time of peace, the indus-
trial vocations ef the United States cost
more lives every two days than all she
lost in the war with Spain. There are
more killed on her railways every two years
than the entire loss in the Boer war on
both sides in three years. These armies
were equipped with all the weapons of
death which ingenuity could devise and
they made destruction their eager business,
but here is a mortality greater than that
of battles and a greater maiming of life and
limb by the machinery of peace than by
that of war. By far the greater number
of accidents are preventable. If an acci-
dent is needlegs somebody is to blame, and
dcquiescence in it i8-an insult to man and
to Providence. The public needs to learn
that this frightful butchery is unnecessary
and barbarous. Tt is a war on humanity
which will cease as soon as the public is

answer, as stenographically reported, in a
volume entitled Interviews on the Banking
and Currency Systems of Canada. The rea-
sons of this freedom from panics appear in
the following conversation which took
place between the committee and officials
of the Bank of Nova Scotia:
Question—You may have had runs upon
individual hanks or upon branches; doubt-
less have, 1 suppose. You never have had
a widespread ecyrrency panic as we had?
Mr. McLeod—Our people do not seem to
have got the run habit.
Mr. Coulston—They do not seare.
Question—~One very good reason for it
appears here, that of taking over banks
instead of permitting them to close their
doors in the ordinary way and having an
association and liquidating them; their
notes are good, their' deposits are secure;
of course all of those things help to pre-
serve confidence of the public in your bank-
ing system and do away with rums, but
perhaps in a country the size of the United
States it would be impossible for us to run

upon those lines. I mean to have an as-
sociation and keep track of the banks and
take them over and liquidate them. |

Mr. Coulston—The Canadian banking
system has never been in such a stress as
you have.” If we had been run upon fer
anything like the extent you were in 1907
we do not know where we would be. We
would be simply in a universal suspension
until we gained a head. The standing of
all the banks is such, and their securities
spread from one end to the other, it would
be almost impossible to- create a want of
confidence 'in them as you hold out. On
account of their strong positions with their
large paid-up capital and large paid-up re-
serve, none of the Jargest banks have ever
had any trouble in that way. Supporting
and standing by each other gives the con-
fidence, and liquidating different banks,
and paying off- the ‘depositors, all helps, |
and we have a large paid-up capital and |
paid-up reserve, and upon that the govern-
men{ returns are dssued from month to
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- FAMOUS GEMS OF PROSE

WESTMINSTER ABBEY : |

By Washington Irving il

p From essay on ‘“Westminster Abbey” in the “Sketch Book.”

HE approach to the abbey through gloomy monastic remains,

prepares the mind for its solemn contempltation. The gray

walls are discolored by damp and crumbling with age; a

coat of hoary moss has gathered over the inscriptions of the mural

monuments and obscured the death’s heads, and other funeral em-

blems. The sharp touches of the chisel are gone from the rich

tracery of the arches; the roses which adorn the keystones have lost

their leafy beauty; everything bears marks of the gradual dilapida-

tions of time which yet has something-touching and pleasing in its
very decay. o < :

month and the people can use them.

The following story, told by Henry C.|
McLeod, general manager of the Bank of!
\;Egiya Scotia, shows the way in which the
volume of Canadian bank note currency !
adjusts- itself to varying conditions: |
In sitting here discussing this subject, it |

experience in banking.
lated community where the operations'
were” buying and shippipg grain. This
bank had a capital of $100, Under the
provincial law it had the right to issue $3
to $1 of its capital in circulation. On one!
Saturday evening all our circulation was
outstanding. Over Sunday the winter set
in, the harbors froze up, the vessels had
to put to sea,” loaded or partly loaded. |
By the middle of the week our circulation
was much reduced; we had received ex-
change for the cargoes, and within a.
month the circulstion was down to nor-!
1. The notes had gone out, had paid
m farmers for the grain, they had been
paid by tke farmer to the shopkeeper, and |
by the shopkeeper deposited in the bank.
The shopkeepers had bought out bills on |
London, thereby paying their debts abroad,
and the whole operation was completed.’
When an elastic currency is spoken of, I
often think of that example of elasticity.
Canadian banking law makeés no require- |
ment as to the amount of the reserve to!
be held beyond the sLipuﬁation that 40!
per cent of it shall be in dominion notes.
A number of the bankers interviewed ex-
pressed the opinion that the establishment
of any fixed reserve such as we have in
this country would produce more harm|
than good, this being a matter which they
hold should be left to the banks. That thc".

It was in an iso-|

has' brought back to me one of my earlier

Tuesday’s meeting of the Liberal ex-|works of co-operative societies all over the

Banking Association ,to which the chart-|

aroused. As the people under our system ered banks practically o d(»es,‘

" The sun was pouring down a yellow autumnal ray inte the
square of the cloisters; beaming upon a scanty plot of ‘grassidn the
center and lighting up an angle of the vaulted passage wit?ﬁ dusty
splendor. ¢ =
From between the arcades the eye glanced up to p‘%ig;af,blm
sky or a passing cloud; and beheld the sun-gilt pinng€le of the ab-
bey towering into the azure heaven. The day was gradually swear-
ing away. The distant tread of loiterers ahout thz’ abbey grew less
and less frequent; the sweet-tongued bell was sﬁmm(')ning to even-
ing: prayers. A flight of-stairs led up to the entrance of Henry the
Seventh’s chapel through a deep and gloomy, but magnificent arch.
Great gates of brass, richly and delicately wrought, turn heavily on
their hinges, as if proudly reluctant to admit the feet of common
mortals into its most gorgeoms of sepulchers. On entering, the eye
is astonished by the pomp of architecture and the elaborate beauty
of sculptured detail. The very walls are wrought into universal
ornament, encrusted with tracery and crowded with the statues of
saints and martyrs. Stone seems—by the cunning labor of the
chisel—to have been robbed of its weight and density, suspended
aloft as if by magic, and the fretted roof achieved with the won-
derful minuteness and airy security of a cobweb. What, however,
is this vast assemblage- of sepulchers but a treasury of humilia-
tion! It is, indeed, the empire of death; his great, shadowy palace;
where he sits in state, mocking at the reliecs of human glory and

| spreading dust and forgetfulness on the monuments of princes.

THE FARMERS' DEMHNDS

(Toronto Star.) keeping up the standard of our grain
The Western farmers ask that the Hud- ]““OI“'-_ That is essential, but stll
vital is it that the farmer shall get his
share of the price received in Europe

son Bay Railway be constructed,owned,and

operated in perpetuity by the dominion| ejseyvhere. He should not be at the m

J ‘opment at This

nissions, to obtain a reasonably satisfac-

well considered¢ addresses on the political machinery, co-gperati\'e creameries for the

ecutive, at which the Minister of Public) country—societies for the co-operative pur-
Works and others delivered stropg and chase of seeds, manure, implements and

questions of the day, set an example that )_production of butter and cheese, egg-col-
could be followed with profit in other!lecting societies, societies for the sale of
counties, by recognizing the Liberal party‘fruit, and ‘grain, export societies, mutual
as one body of electors and proposing,: insurance societies, and so on. And in
therefore, to mass the strength of theinearly every case these movements are
party in a single convention and there fostered by the state. They are, also,
select candidates for the provipcial as well | proving not only beneficial to the farmers
as the Federal Parliament. ]buh to the whole country. Much can be

It may be well, in tﬁis connection, 'to%accomplished by agricultural co-operation
recall the sweeping: triumph of the Liber-|in Canada. The local governments can as-
als in the last Federal contest in New |sist by establishing more model farms

waning strength of his provincial organiza- (operation among the farmers should be}

tion into the fight in aid of the Borden |proclaimed from the editorial office, from‘!
forces from one end of New Brunswick | the platform, and from every little school-
to the other. The Liberals carried eleven | house in the country. The importance of

tory measure of justice for the public in| .t of thirteen scats on that occasion, and | 3gricultural expansion in New Brunswick
neither party has forgotten the salient fea- | today is one of the leading questions of |

those cases where public utility companies

persist in preferring their own profits 0| ¢, 5 of the struggle—or its result.

public rights and to public cugnfort and;

. the hour.

A Federal election in the near future, it

convenience. Such commissions can only be i iy is not probable; and vet the time|

appointed and maintained when provincial| ciy) 1ot e very long, and the Liberals of
goyernments are animated by modern agd; this city should be well prepaved to carry
progressive ideas, and when they h?“e linto effect their determination to give the
eourage enough to resist corporation in-|\piigter of Public Works a Liberal asso-
fluence, and to see to it that stogkholders . .o ¢ place of the pessimistic Dr. Daniel.
in public utility companies, or agents of"'ﬂle date of the provincial elections.must

such stockholders, do not obtain too much depend chiefly upon Mr. Hazen’s hopes or | Opposition; and Mr. A. B. Copp, M. P. P.

influence in legislative assemblies. This is
a matter to which New Brunswick will
Jiave to give more than passing attention
in the near future.

THE POWER OF THE PHRASE

“Ireland and dollar dictation” is said
to have proved a very effective phrase and
influenced many votes in the recent British
elections. The dollar in England suggests
all forms of sinister machinations. An-
other form of this phrase was, “Will you
be ruled by the American dollar or the
British sovereign?’ Many other watch-
words, catchwords and phyases of sugges-
tion proved effective in influencing the
voters. ‘‘A .strong and efficient second

chamber” is one by which the Upionists
hoped to pile up vates for privilege. This
phrase was most effectively answered by
“For what purpose should it

Churchill:

{fears. It is well to be ready, for New |
| Brunswick Liberals—all of them—have a:
word to say lo the “ Mazen government |
when the time comes, and their candidates
should be early in the field and their or-
ganiwtionl in readiness.

} The moderate but pointed address of the’
| Minister of Public Works last evening—
| his sane and sound references to Canadigh
progress, to the mavy, to transpﬁtﬂtim,
to the sterling work done by the overn-
ment of Sir Wilfrid Laurier for the people
who have so long given that administration
 their confidence and support—must serve
|as a reminder concerning the admirable
yiposition of the Liberal party today, here
and elsewhere throughout the Dominion.
Everywhere there is confidence, and jugti-
fied confidence. It is the easier matter,

THE PROVINCIAL ACCOUNTS

t The Telegraph publishes this morning a
| statement of the provincial accounts issued |
! by the Hazen government, together with a
“ critical analysis ~of the figures and preten-
. sions of the administration, in interviews

]fwi;h Hon. C. W. Robinson, leader of the

Hon. Mr. Flemming's remarkable figures
are bound tq be the subject of lively com- !
ment for some time to come, and it will
be found that the_gtatements of Messrs.
Robinson and Copp, which will demand
more extended review hereafter, pretty |
thoroughly expose the extravagance of the
Hazen administration and the methods by |
whieh it arrives at its small hook-kaeping |
surplus. ‘

Without going farther into the matter
this morning it may be said with certainty |
that Hon. Messrs. Hazen and Flemming .
have laid the foundation for a very lively
session of the Legislature, and for an ex-
ceedingly interesting ‘election campaign |
whenever Mr. Hazen may feel ready to goI
to the comtty.

The Opposition could not well have a

therefore, to take up and <arry to comple-

better election document than. that which

tion the work of organizing and selecting Hon. Mr. Flemming has’ provided.

of government are the ultimate source of | however, endeavor to establish a minimum
authority, so they are most to blame, for |reserve came out in the course of an in-
: il ommen- | terview with Sir Edward Clouston, general
authority and responsibility are commen: manager of the Bank of Montreal, Can-
surate. 3 anda’s most influential banking institution.
It is time for the public to learn that{ Question. There is nothing in the do-
this wounding and killing—more frightful | minion law, as I vnderstand, relating to
reserves?

than that of war—is largely unnecessary"
It is high time to take some active meas- | ject {o the judgment of each general man-
ures to stop it. In mno better way can the[ ager, The

United States and (Canada a,matter 6f good banking, to

the hundred years of peace than by »aF’among the “tmak TRErs: i6. an aianpe.
ranging some effective way of concentrating| ment among ourselves that a bank will
the attention of the public upon the perils| keep a minimum of 8 per cent in actual
of peace. If we gave but a tithe of Om.‘secm"ities, making 15 per cent in ail; but

; A . | there is no law about-it. We
self-destructive business |

commemorate | 0TS a8

energy ta caring for the children and the | gideration. .
toilers we could save them, and ourselves,| Another inte?esting feature of (lanada's
and the country. banking to which the committee directed

iits iInquiries was the system of branch
NOTZ AND COMMENT

! banks. The actual working of the system
118 described in great detail in the inter-

Dartmouth’s ferry plebiscite is of inter- ‘) s edi th 1, often h

) : not exceeding a thousand, o re
Skt e They liaye Hood ferry ot e 2 en nave not

Canadian towns, with a population
¥ “ | only one but two or three branch banks.
steamers in Halifax harbor, but there 1511nquiry as to the amount of
a call for better. It was found that aiwhich would justify the opening of a
steel steamer could be built in Glasgo\vjbmmh bank brought out the following

: i conversation between Mr. Vreeland and
for $60,000. Mark the price. It was de-lqi mawarq Clouston.

cided by Tuesday's vote to have a woodeu]‘
boat built in Canada.

® *

Question. What amount of deposits

|ing of a branch?
Answer. That depends.

g gL ¢ 4 !like the west, where it is growing all the
future of the city’s West Side wharf prop- [§ime we have to take a chance of not do-|

erty proved evem more important than|ing any business for a year. i

. |
Tuesday’s conference concerning the|

| was anticipated. A summary of Hon. Mr. 1 Q“?ts‘li‘)” ] I:msl‘e"ts would also enter|
700 . : jinto 1t large y! : |
Pugsley’s suggestions to the committee, N e e e b

published on another page, indicates that | giryetions to open at a place where there
the way may be opened for an arrange-' will not be any deposits at all, but the]
ment which would be most favorable from | place is a gosd xzimr}t;' Itl is on the bank
$hé -oiby's . standpoint, mot ouly with re'i:-f a river and a divisional point on 4 rail-|
spect to the expansi of facilities but’

because of the relief to the taxpayers as a branc_h would you ("Onsi_der, from the'
well. Hon. Mr. Pugsley’s keen interest in |Standpoint of the profit, justified estab-
h 1£¢ "f the Winter’ Port appe mllishlng i !
the welfare - of o Winter’ Port appears| “pncwor That is a very difficult ques:

)SU‘ODKIY in the views he expressed in Te-{tjon to answer, because a minor branch

gard to these matters, and his tentative|or sub-agency might be useful in other
proposal is one that cammof well fail to|ays than securing deposits.” If we open
receive the immediate and careful atten- |, jsub-agency out in a manufacturing dis-
Loelye el ¥ "trict we do that very often to protect our
tioR of those who have the negotiations in  business at the head office, because other-
- 7 . ‘wise the different manufacturing concerns

HARD TO ANSWER. might be making banking ararngements
clsewhere, and we give them the conven-

“Don’t get down in the mouth, old chap.
Taok on the. bright side of, things a bit.””
“But, which is the bright side of a gum-’
boil ?'—Leondon Opinion

{2 Metal fringe of exceedingly light weight.
is the smart trimming of a beaver turban.

v

Banking Association endeav-|

| keep a minimum amount of cash reserves!

: : consider
| that sufficient, taking everything into con-|

deposits |-

 would you consider as justifying the open-

In a country|

{COOK found the whole thing was a joke.

Question. What amount 6f deposits in?

ience of paying their checks close at hand.|

! government, under an independent com-|of any private individual or corporatic
mission. This is the only way to insure|to the grade of his grain. That shoul
. that the benefit of the railway will go te| determined by a public, impartial a
ithe farmers of the West And the people of | ity.

| Canada. Government construction alone 18| The farmers' deputation will sireng
'Xot sufficient, If the people of Canada un-|the hands of the government in its eff
dertake the expense and risk of comstruct-'to obtain a large measure of recip:
iing the road, they ought to control it abso- with the United States. Sir Wilfrid La

Answer. Nothing. That is entirely sub-ilutely. They certainly ought not to part says that “there is in this country in =

with the ownership, and they should be|sections a strong opposition to chang
very reluctant to make any agreement for|latfons. I do not share these views an
operation which will weaken public control.| may say that my colleagues d

The railway will be used as an outlet by lieve that if this government
three railways, if not more—the Grand| free markets for farm products ¢
Trunk Pacific, the Canadian Pacific, and will be immensely benefite
the Canadian Northern, No one of these ing up of the American marks
should control it. The control should rest' farmers would do much to fr
with the government ‘absolutely, and only the domination of railways. owners
running rights should be given to the ex-'vators and other middlemen.
isting railways and any others that may be! The premier says that the
established. No raillway or combination of | greater difficulty in dealing w
railways should be master of the situation. | tures, but the government wil
That position should be held by the govern-! mistake if it works for as larg
ment, or by a commission in which thej factured list as possible. And
. Western farmers are strongly represented.! relief cannot be obtained in this
| Government ownership and control of | thing more ma% be done by increas
elevators is also a public necessity. Sir Wil-| British preference, as the Wester:
frid Laurier speaks of the importance of' tario farmers suggest.

i

~ Uncle Walt
The Poet Philosopher

N ot

Doc Cook, who didn’t find the Pole, has trouble in his gel

soul. Throughout the world he’s viewed with scorn; and so he s:
“‘I'll toot my horn, and print a mile or two of rot, expla

DOC that I really thought I'd found the Pole. until I wolk:

E ; I cau’t endure.” S
Dr. Cook, ““the cold, disgusted, scornful look of th I

meet, who whisper ‘shame!’ and talk about a bunco game, a1

I'd prove I had some worth by falling off the weary earth

when they read my sad appeal, and realize how tough T fe

know how I regret my hreaks, they may forgive my little s

and take me to their hearts onoé more, and salve me wher

wounds are sore!’’ If old Doc Caok would stow his jaw, an

sawbuck and a saw, or buy a plow and hit the soil. and oo

down to honest toil, he’d have a better chance to eu"n the b

which he seems to yearn. The world will pardon any jay wl

his coat and works all day; but it grows weary of the skat

talking early, talking late, who tries to win the lofve bf men v

bone and with fountain pen.,

Capyright, 1910 by George Matthew Adz;ml
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