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TRADING BROKERS UNABLE TO MAKE PROFITS,
L R W O i

vee. . . M HEAD OFFICE-TORONTO "

. ‘Trading in local securities has practically- been eliminated. from.
- Torotito Stock Exchange. Brokers who trade for themselves are find- || Reserve ¥usa ... .. . ] . oL ot o % % ¥ yo o foisd idan
g fov if any opportunii for making s, and e docsment o 1 or S LN SR8 EPLATRR S g ol st § GV oo il 0
outsiders with the brokerage against them is therefore much further re- - |} L ATTENTION GIVEN | Toronto ‘st Raiiway—ab at 115k & Of this Bank are ablo to issue |

moved. )Aw\pmentbﬁyin'gofloq}mﬁﬁagnbe*mdwn;oth:e- { 5] : S A 16 skl 2 s sl i the e_nat N 5
. account of investérs who may or may not be well informed of the fu- L '{nland i %‘ e
ture, or'to novices who think that to buy is a certain 'rbu:itl’tlvkiincf'a'H ‘SR aiest ATIotl “an" Sbpeliil m o e %‘ i
e The Conadin arkc bve ot demontrated any et [t S5 5 o R SRR 5 il T
~change, and it can be expected in the natural course of market affairs - CANADA. .. ' . . s ’

that, if prices: do not ve, spe;ulaﬁveh’olde'rs ‘will liquidate as -
. 'tbpy_tire “of pgying carryi charges. - : e
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Large Contract to Port Arthuf

: alt b y
L it

1 SPLENDID PHYEMENT

Firm_For Laying Thorofares In
-_T'Iut Progressive City,

_Stewart & Hewitson of Port Arthur

have just-been awarded a contract by
-that city for asphalt block pavements
emounting to $191,684.25.  This was not
the lowest f er submitted, but. the
18 reco; a supe-

asphalt,
contract - was

) recognized as
pavement to the sheet"

and for ‘this reason the

awarded.. -

New York Stock

Operators

Still Working on the Bull Side

Waérld Office, -

- - Tuesday Evening, May 10.
A sharp falling off in transactions
at the Toronto Stock Bxchange to-day
and business was practically ‘dead
thruout the two eessions.
‘The only life exhibited was in Rio

i |
has'good wearing qualities. He further |
Says: “It can be lald without the ae-
cessity of an extensive plant, and the

morning session on what, was viewed
as manipulative buying. " -
.An’anonymous advertisement is ap-
pearing in one of the: Toronto papers
in regard to opposition: to this company

and it is presumed by, those who are .

! \!
With Temporary Set Backs ,Wall Street Closes {he Day Firm—
: Casadian Securitigs Neither Active Nor Resilieat;

stook, which advanced to 94 during the |

Paris, which is more likely to be done
now than at any time since the schemg
Wwas first broached.—Town Topics,

Railroad Earnings.
Ine.

‘Wabash,. 18t week May sesensese 388,612
C.W.R., 1st week MEY ...l
On Wall Street.

Erickson,
lowing: Stocks ran up sharply in the
last hour, with some.extreme gains. of
two. points or more, notably in Read-
ing and Northern Pacific. . The entire

edse with which repairs can be made In.the know that,the advertisement is, list responded and closed strong. Thera

part of the market operations in the!
makes it a very desirable  pavement ‘account 107 thia Tiie, 10 the - ot

for “smaller cities where the volume
of-paving work would not support the
expensive maintenance of g sheet as-
phalt plant. This consideration more
than offsets the increased cost of the
asphalt block pavement when com-
pared, with sheet asphalt, and, in addi-
tion, the life of the blocks seems to he
greater than that of the sheet asphait
pavement.” A  feature of this pave- |
ment that appeals to the users of  ve-
hicles is that it is not slippery in any
kind of weather. :

TRINITY.CLASS AN PRIZE LISTS

.

Results  of Annual Examinations in
Divinity Announced.

.Thé results of the annual examina-
tions in divinity in Trinjty College are
as follows: !

Third ' year: Honors, W. H. F. Hor-
ris; class 1, S. B. Holmes.

Year: Honors, G. BE. Simmons; elass 1,
E. A. Baker, P. M. Lamb; class 2; (.
M. Brewin, R. Hailnes, E. A, Slemin;
class 3, G. M. Morgan, 7. F. Wisemaun;-
First year: Honors, J. G Widdifield;
class 1, L. H. H. Green, P. Mayes and
V. C. Spencer (equal), J. J. 'Preston;
class 2, T. L. Bruce, G. @ er»sh’t,;R.
M Boulden and W, A. Pippen
(equal), G. A. Brunet and J. H. Hos-
ford (equal), T. Y. Ishii. ;

Prize List.

Third  year: Special proficiency,
H. F. Harris; S. B. Holmes.
year: . Proficiency, G. E. Simmons, F.
A. Baker; Greek Testament, P, M.
Lamb; Old Testament subjects,  G. E. !
Simmons; dogmatics, P. M. ‘Lami; |
apologetics,” G. B. Simmons; liturgies,
not awarded. first vear: Proficiency, !

w.
Second

early church History, Old Testa,ment]
introduction, J. G. Widdifield; New
Testament subjects and specia] prize
in ‘Hebrew, L. H. H> Green: His Hon-
or:Judge McDonald’'s prizes for gen-
eral Bible knowledge, P. Mayes, L. H.
H. Green and V. C. Spencer; college
prize for excellence in reading, L. Ii.
H. Green; the Doolittle prize for im- |
provement in- reading, G. G. Wright, |
with honorable mention to L. H. Il.l
Green and G. M. Morgan; the. reading
prizes given by Mr. E. B. Osler, M.P.,
for competition by the whole college,
were awarded to 'W. Burt, L. H. I. !
Green and R. H. H. Bulteel.

Temperanceé Society Resolutions,

The Weést End Christian Temperance
Soclety have passed a resolution thank-
ing the provincial government for the
amendment to'c¢lose-bars .on Chiristmas
Day, and the provincial secretary for
refusing to increase licenses in {he
Timiskaming district and hoping that |
the secretary may see his way to re-
verse the recent decision of the Toron-
to license. board regarding the Deva-
ney license transfer.

Give Twenty-four Hours’ Notice.

A T-year-old girl from Maple Grove,
Middlesex County,was admitted to the '
Sick Children’s Hospital vesterday o !
take the provineial Pasteur treatment.
She was bitten at her home by a doz
which gave positive evidence of rabies.
In all cases of patients desiring to take
the” provincial treatment Dr. C. A.
Hodgetts, secretary of the provincial
board of health, urges that 24 hours'
notice: of their coming be given in or-
der to have the serum on hand.

Baths Open at Night.

Cmmissioner Harris has’ decided to
have ‘the women’s section of the Har- !}
rison Baths open from 2 p.m. to 9 p.m.
instead of from 9 a.m. to 6 p.m. to
accommodate the factory girls who at
present have no opportunity to use |
the baths.

Rio stock. The advance in Rio muy
mean nothing' more than a movement
© forestall short selling and to induce
Some new buying. It may require a
few_days ‘to demonstrate that this is
the fact and until such has been:dis-
proved no authenticity is placed In
the movement to-day.

. Generally speaking, there were no

advarnices in domestic securities, and it

was largely on account of the small-
ness of liquidation that prices were h2ld
as firmly as the sheet reported,

- The ‘biggest- recent drop in the mar-
ket is perhaps in Black Lake bonds,
which a few days ago sold as high us
86, and to-day for a thousand of these
bonds the market price could only be
maintained at 82.

Both the investment and speculative
demand in this market just now is of
a small ‘calibre and any general influx
of selling orders would cause sharp
reactions in most of the prices on this
market. .

Wall Street Ponters.

London settlement begins to-day and
quotations are now for. new account,

r‘ Important movement in Paris Bourse

~£0’ broaden .facilities for listing Am-

, erican securities there.

=

President Taft makes lthpo'rtaht
speech at Passiac, N. J.; advises con-

| 8ress against congressional enquiry

into American Sugar case.
-

Anthracite production and shipments
centinue heavy.

- - -
Weather conditions
gold season in Alaska

point to early
this year.

Good continental buying of American

stocks reported from London.
L * -

Joseph says: The situation hasg im-
Proved -within the week. Big short in-
terest in St. Paul. Buy Coppers on any
Weakness. B. R. T, directors will meet
to-morrow. This stock is distinetly
cheap. Get some. Canadian Pacific
is' not at its zenith. Holg C. and O.
Buy Rock Island.

- = s

Bullish operations seem likely to bhe
continued in the stock market, whieh
appears to us to exhibit more then
rally intentions. Evidence is had of
an upward trend and the shorts ap-
bear to be in full retreat. There may
be some further attempts to drive
down prices, but we do not find much
stock  offering. The technica] position
is splendid, and the latest develop-:
ments are favorable to gradual im-
prvement, with the financia] elements
optimistic in a conservative way.—
Financial Bureau.

* - L

London: One feature of the settle-
ment preparation that is significant of
the international monetary conditions
is. a reduction in the percentage of
American railway shares of one . per
cent. to five per cent,, as compared
with six per cent. at the settlement on
April 27. Sentiment in thé securitiez
markets is generally cheerful, altho
the carry-over arrangements tend zs
usual to restrict the volume of deal-
ings.

o L] =

While concerted bull support is he-
ing renewed by the strong interests,
favorable features will be magnified
and unfavorable developments more
or less ignored. Naturally the bear
trader should operate with more con-
servatism to get the best results.while
temporarily better profits will doubt-
less accrue to the buyer of substantial
stocks on soft spots. . The favorab'e
factors include the dividend returns on
good rails, the higher freight rate plan,
hope for large corn and spring wheat
crops and the efforts to list Steel in

o

Was no important news, which should

of the railroad bill in congress was

offered in explanation. - We suspect

that manipulative tactics were at the

. bottom 'of the rise, ‘and that a drive
against the shorts helped along the
movement. . How much further the ad.
vance will be carried remains to be
Seen. - But we would caution people
against buying on bulges. Wait for
| setbacks. Purchases on this morning's
Setback, as we su 1 in our early
letter, were all right. Wait for more.
Take profits on the spurts,

J. P. Bickell & Co. say at the close:
We believe that the many favorable
influences developing to-day will have
the -effect of advancing prices still
further. The insiders have given proof
that they
and even bad news willj get a bullish
interpretation for a while. We would
therefore hold stocks already in hand
and buy more should there be any
reaction.

Chas. Head & Co. to R. R. Bongaril:
Better reports were. circulated regard-
ing thecopper tradé, and it was said
sales had been made of the meta] at
13 cénts. “Efforts to list ‘Steel ‘on the
| Paris Bourse are-said to be still pro-
| 8ressing. The sale was announced. of
$40,000,000 Baltimore and Ohio notes,
dargely placed abroad. Amalgamated
Copper sold above 70 1-2, a gain of
{2 1-2 points. Closing prices were gen-
| erally at or near highest.  Steel act-
| ed-a little tired and gained only 1-2 a
{ point. The outlook seems favorable to
| still ‘further advances. The benilsy

were the largest buyers to-day.

;' Tractions in London,

| Playfair, Martens & Co. reported the
| following ' prices on the London market
| yesterday :

British Consols.
May 9. May 10.
8134
817%

Co1.s0ls, money %
Cotrsols, account (June).

Money Markets.

Bank of England discouut 'rate, 4 per
cent. London call rate, 2 to 2% per cent.
Short bills, 3 3-16 to-3'4 per cent. Three
months’ bills, 3 3-16 to 314 per cent. New
Yerk call money, highest 4 per cent.,
lowest 3% per cent. Call money at To-
ronto, 5% to 6 per cent. .

Foreign Exchange.
Glazebrook & Crouyn, Janes Building
(Tel. Main 7517), to-day report exchange
rates as follows :
—Between Banks.—
Buyers. Sellers.
N. Y. funds.,.. 1-22.dis. par.
Mcntreal f'ds.. par, par,
Ster., 60 days.. 82/-32 873 g
Ster., demand..9 15-32 9% P
Cable trane....99-16 919-32 10
—Rates in New York.—
Actual.
483.75
486 60-79

Counter.
stoly
s to 14

9%

10
10
Posted.

18
453

Sterling, 60 days’ sight....
Sterling,. demand

Toronto Stocks.

May 10.
Ask. Bid.

Amal. Asbestos
do. preferred .
Black Lake com.
do. rpreferred 631,
B. C. Patkers A vy E_
(G

8

104
191 189y
3% 32
98l 978
201% ...

F.M.,
do. preferred
Can. Cem.
do. ' pref
Can. Gen, Electric....
Canadian - Salt
P R

Burt,

do: preferred
Crow’'s Nest

Detroit United

Dom. Coal com
Dom. Steel com..
do. preferred
Dominion Tel
Duluth - Superior....
Elec. Dev. pref

of any Trust Business.

The Trusts and Guarantee

Company, Limited
4\3-45 KING STREET WEST, TORONTO

affords the best agency for the transaction

Capital Subsoribed ...........

JAMES J. WARREN,

Capital Paid-up and Surplus Over. ..

veereeinn.....$2,000,000.00
ceeee...$1,450,000.00

Illirois preferred
International Coal
Lake Superior
| Lake of the Woods
do. preferred
q Laurentide com
do, preferred
bMackay common
do. preferred
Mexican 1. & P..
do. preferred
Mexico N. W. Ry....
Mexico Tramway
Montreal Power
M., St
| Niggara Nav
| Northern Nav
N.

preferred |
Porto Rico Ry,

Managing Director.

¥

T

Quctee L., H, & P
R, & O. Nav

135.900,1.’!

Perkihs & Co. had the Zol- |

want a higher range of prices |4

2% N

Toronto . Railway ...
Western Can. F.M.
Winnipeg' Ry.
g,\wn'., Reserve
e i
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. zBonds, xPartly paid,
—Afternoon Sales—

z(&') cl; 1&6

200 @ 189%;

X5 @ 15

Rio.
0@ 9

Que: L. & P.
2 —

&

5
BRganafy | Sgus

5§
3
S

-
-

z$5000 @ enna,
281000 Pitts,
@ g& Press, Steel .. 391 391

Treth .|Readlng sk AT
:;J‘fziy R.gck Island ,.

0. pref
Col. Loan.
@ o

iy
&
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#2

[
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@ 4

Dul.-Supr.
3@ 0%

Crown Res.
200 @ 302

Asbestos.
*5 @88

B, C. Packs. A,
%@

i
&
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§

sesee eus

s85-aallsansigy

[Sloss: ...,
pSmelters-
Sou. Pacific ..
Bodl;th. o ¢

Dom. Coal.
100 @ 66

Imperial,
1@ 22

Commerce. '
@ 209%,

2
o
0 w85

£588558
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g
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zBonds. 'xPa.rtIy paid.
Montreal Stocks.

*Preferred.

REER-op

FL
5%

Caradian Pacific
do. new 5
Detroit * United . 561 5% -
Montreal Power . 134

Quebec Ralls ..

B
£R

Jtah Cop. ...
Virg. Chem. ..
Wabash ..
52| = do. s
West. Union ..
. Westinghouse..
Wis. Cent.
Wceollens - .. “w_ B 10G
Sales to noon, 238,900; total sales, ‘627,000,

oo kNew York Cotton Market.
rickson Perkins & Co. J. Bea
66% 14 West King-street, reportgd tg'e follow.
1'?.?/‘ ing prices: > gl

202%  May

£

T LT

&

Soo

Duluth - Superior
Montreal Railway
Bell Telephone
Tcronto Railway
Asbestos

Bluck Lake
Cement

Z xyminion
Dominion * Steel
Ogilvie 5
Crown Reserve
N. 78Y% July
Lake of the Woods . 17248, Avgust
Asbestos preferred . 87

Cement preferred -

Dcminion Steel preferred
preferred

a3

o agyysss
" ngg2s

&

Open. High.

1515° 15.32

.+ '15.18

...... oree 14.40

September

%% October

104 J

N. 8. Steel 12 .
Cotton—Spot  closed qulet,
higher; midlands uplands, 15.76;

15.95; sales, 3004 bales,

&t Price of Qil.
PITTSBURG, Pa., May -10.—Ofl los-
ed at $1.35. 2l ey

—Morning Sales—
Black T.ake—5 at 6414,
C.P.R.—% at 18815 50 at 1881, °
at 188%.
Twin City—6 at 112.
Montr:al Telegraph—49 at 148,
Merchants’ Bank—5 at 179,
S00—T5..50 at 137%, 50 at 137%, 50 at 127%,
200. .75 . at, 138, 75 at 13814,
Western Loan and Trust—20 at 180.

i at 188,
0

Metal Market.
NEW YORK, May 10.—The market for
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THE STANDARD BANK
Exablubed 1873 ‘OF CANADA oo
TRANSMITTING MONEY

. For sums up to $50 our Bank Money Orders are

convenient and inexpensive. For larger amounts we ;
Eraftc or Bills of Exchange. Money sent at once :omm

anking point in the world by Telegraphic or Cab

Transfer.

| vats Foome

g8

558

200 | avenue,

TORONTO STOCK EXCHANGE

.

and outer office.and vault;
sui law or financial- {

. E. AMES

simply had a preliminary
Aal the city council will not
meet. until after the King’s funeral,
Mr. Drayton is not being pressed to
report.

The engineer said that, .while not
brepared 10 advise that his recom-
mendations for - surface lines be laid
over ‘until after the report of the tube
experts was ready, one question had
considerable bearing on the other, and
it was desirable to

WILLWIND UP BUSINESS

Women’s  Wear Factéry on King
Street .to.Close Affairs,

The Stewart, Howe and Meek Com-
pany, at King-street: and Spadina-
is being wound up. E. R. C.
Clarkson, assignee, was placed - in

is more to his Ii win Meelk,
barrister, says that there is no in-
sclvency. £

‘An effort was made within the past

ciosing out is an arrangement between
the firm and the bank. According to
one of the men interested, 200 cents
on the dollar will be paid. The capi-
tal-stock of the concern is $250,000. The
concern has been doing business since
1804 They manufactursd wonien's
wWear. :

ADMITTED PURCHASE OF POISON

—

NSAS CITY, May 10.—In con-
cluding his testimony ‘in. his own be-
half, Dr. Hyde, who has been. on trial
several weeks, charged with polsoning
to death Col. J. H. Swope, to-day ad-
mitted purchasing the cyanide, which
cdused -the colonel's death, but declar-
ed that he only used: it to kill vermin.

Celebrates 101st Birthday,
PETERBORO, May 10.—Joseph Man-
tell .of this city is to-day celebrating
his 101st birthday. H
in England

Mr. Mantell was born
and came to Canada 73 years ago, it
taking him three weeks to make the
trip from Quebec to Toronto. He has
lived under . six sovereigns, including
the new King, George V.

Child  Killed by Fail,
ST. JOHN, N. B., May 10.—The three-
year-old son of D..C. McLean fell from
the third storey window and will die.

Gets New Position.
dO’i‘;rAw’:inMayf 1&—!". A. Acland,
eputy m er o bor, has been -
pointed lia

registrar of ‘boards of coneflia-
tion, under the new Combines Act.

front office, with two pri- ||

BOY SCOUTS IN-NEW YORK
W. R. Hearst Takes Up. Bade
Movement.

NEW YORK, May,10—The As
can boy scout movement was: form
ly inaugurated at a meeting of
sentative citizens held at the Waj
Astoria. The meeting was called
Tequest of Willlam Randolph F
The purpose of the movement is ¢
discipline American 'lads mentall
morally and physicailly, !
work upon the boy's innate love of 1
military, and thru it eng
him a generous patriotism and chi
alry, a love of nature thru outd
and athletic exercises, and Incule o
ing in him a higher morality and
or, thru love of country, obedience to
his “superiors and fealty to the con=
stitution and the flag. Patrols will b
established in the gchoolc.

SterlinT;Bé
of Canada

Notice is hereby given that a divie
dend of one and one-quarter per cent.
(1% per cent.), for the quarter end-
ing 30th April instant (being at the
rate of flve per cent. (5.per cent.
per annum, on the pald-up capital
stock of this bank, has been declared
and that the same will be payable at
the Head Office and Branches of the
Bank on and after the 16th day of
May next. The transfer books will
be closed from the 16th April to the
80th April, both days inclusive, -

The annual general meeting of the
shareholders will be held at the Head
Office (corner of King and y i
Streets) on Tuesday, May 17th, 19104
the chair to be taken at 11 a.m, -

By order of the Board. -

P.W; BROUGHALL,

General Manager.
Toronto, April 12th, 1910.




