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WEDNESDAY MORNING The farmer And* hie I hope to hold, as our production is still I OaUrfo Xd* BrtUeh Ctif

production "hafJnc^as^ from 43,000,- < profitable to themjnpfec‘-r. so 4h.t

2ïd °2Uoo°0Jo 000 h? 1908 This is not re- be very satisfactory, although much and 200,000 000 in 1908. This is not re beUer 'han 1908. since the assurance
productif hi” the prîci mis fallen from of good crops, both the volume of sales 
ft?, *and°62 Ccent. ^'l908. *Thf?otj5 an a0fvePahd*profitable bùsfnl* Æ 

adàU'în°1908* a" ’&*$£*&&& Vt'Mt’ïhat the pop»,alien ot ]
ftoe,0%feeEvPerr^eeS & STc&Stf 

Ss^Sr,iti?.ï-.d“1,S?nins ïïS ^rrca^a01!^ S^^re^e

.^ieï'S^h.VÆi.^.^cVac- It is evident that^ur ejUmate oMa*

nrVleesaand larger avôîumeyinlnmost*ar* addition to the unusual movement from 
ticles The legitimate bai?« fSr this the United States, there has also bee,? 
tides. rne iegii excellent crops a large number of immigrants fromstate of affairs is our excellent crops fiurop» but tbe deCrease from Europe,
terv a?rteivltv "of business will cause as compared with 1908. (s pronounced. 
rhly...vmfin»v to disappear and the The character is, however, so much

âS usùaî to end in loss and disappoint- f-^-^^^these^np,demons mors 

ment to many. . Albcrta bers. The outlook for immigration.
M"we°^ve as you ”?e"dy know, an- “ exce*dlngly good in all
oth*r fy*arthJ Pn5rl©Prprovfticest0 ’The Such prosperity has naturally ex-1 
cord for .^e Prairie uro 1 C b k_ cited real estate speculation, and tbs 
spring in Manitoba.was cold _nd pace at which prices are rising, and
ward, but ®°0<L "weather position the tendency of ill-informed people to.
June gave the a® c.°»0f,<l Lwben tlie invest their money In suburban schemes
at the end of June, as in 1908, when t^e ,n |£hlch the adjacency to solidly set
spring was earlj and soring tied parts Is often in inverse propoi-
Saskatchewan and Alberta • P S tlon t0 tbe ciaims of the dealers in

everything a gouu tMs re9pect_ ls again apparent enough 
to warrant a caution on our part. There 
ls. of course, a great legitimate in-, 
crease in values, both in the farm and 
in the cities, but those who buy on 
margin, or who buy without knowledge 
of surrounding conditions, are sure to 
be punished In a majority of cgses. 
Winnipeg has now a population of 
about 160.000. The building permits 
to the end of November covered 2904 
buildings to cost $9,152,000, as com
pared with 1740 buildings In 1908 to ! 
cost $6,427,000. It ls the third city In | 
Canada, and although we think of It j 
mainly as a great market, it has al- 1 
ready 180 factories employing 11.00b j 
people. Like Chicago in earlier day».- 
It may astonish us In this respect be- £ 
fore many years have passed. In any 
event, when In 1912 the Centenary of 
the 1 vending of the Selkirk Settler» ls 
celebrated, it will have a record of 
growth to show which will be worth 
much to Canada as a general adver
tisement of the whole tMest. , . . |

Extensive new mileage has been built 
by the three railway corporations, par
ticularly In Saskatchewan and AU 
tierta. Great improvements in the way 
of double-tracking, and to roadbeds and . 
terminals, have also been made, and \ 
again the crop has been moved to the 
head of the lake in a satisfactory man-/ 
ner.

6 }

Cana'«vniirr.îvs gsa s. “*l

hlffj* . clearing houses thon vVe ao some things, uov.evei, Oauly.
ïîutlnr were'Sl 871 000,090, and. com- »ve could supply me world witn tne 
nar1ng*hU with the samrcities In 1909. tlnest apples, and well-ordered orcn- 
fhé growth has been 150 per cent. In arus pay aif unusually nandsome re- 
eï«hf years. During this period the lulu, out as a rule everytulng in the 
growth In Montreal has been 110 per appie business, from toe care of tne 
cent, in Toronto 140 per c£nt., In Win- trees to trie landing of the fruit in 
nineg 474 per cent., anc In Vancouver Europe, ls done in a more or less si lit t- 
515 per cent. In 1909 Montreal reprea- iegB banner. On tne otner hand, there 
ented 36.8 per cent of the whole clear- are districts where direct attention is 
lugs, Toronto 27.6 per cent., Winnlueg alven lu trutt-growmg, anu in tuese 
14.8 per cent., and Vancouver 6.5 per Lnere a manned Improvement, and 
cent. , , the great value ot tuese piouucts is

The total value of the field crops of be)n({ realized. We have in our west 
Canada, at local market prices, is placed afid elaewiiere great markets tor 
by the Census Department at $5S2,»»2.- tioree8- but we do nut try very hard
000. gathered from 30,065,556 acrea-aa improve the breeding, althuugh we
compared with $432,534.000, gathered knowpthat everything in the end de- 
from 27,606,663 acres in the previous pends un tliat. Anu ns to breeding,
**Judged by the figures for the half- U» be Sa!û °f th°SC Wh°
year ending September l909 °Ylr^ost Because of the great Increase in
**8n. .trfde has apparently ar weBtern and other liome consumption
reached the Jec°r„. intervening of articles produced on eastern farms,tS^Çaîmg1ïndS&d“he uLex&rVof certain artlcles-notlce-
which our trade was restricted by the ably ua-ry ptuuuuis—are falling off. 
stringency in money and by other This falling ult is much to be regret- 
causee The record figures of the fiscal ted, as greater energy would apparent- 
vear ending March, 1908 were: Im- ly have enabled us to supply both 
ports 3370,781,000. exports $280,006.000, markets more completely. It seems, In
ti total of $650,737,000, the excess of Im- deed, true that in very many parts of 
ports being $90.725,000. For the year Jastern Canada, while the money re- 
ending March, 1909, the Imports were 8Un makes the farmer comfortable,
$309,674,000. the exports $261.512,000 a the land is not being worked to tne 
total of $571.186.000, the excess of Im- be8t advantage, and the product must 
ports being only $48.162.000. For the be lesK ln quantity than In the past, 
six months ending September, 1909, the where the farming represents the high 
imports were $183,634.000. an Increase intelligence of our agricultural col
over 1908 of $34.084,000: ,the «exports j^es, conditions are better than ever 
$131,189,000. a gain of *12.483.000. 1 ne before, and the outlook is excellent;
excess of imports in the six months was but where Intelligence is not so great, 
enlarged by $21,601,000, so that the ten ■ and espec|aiiv where the land does not 
dency to Improvement In that respect ,.egpond readily to cultivation, condl- 
has passed for the time being, it is tJong are not improving, and we fear 
worth while to ^mpare the total for- th,g gtatement applies to a larger area 
tign trade °f l»08, $6d0.737,004», w tr )n Kastern Canada than does tne more 
that of 1898 $304,475,000, and that Of favorable one. From the less prosper-
158S, $201,097,000. relations with oils districts men are still going toThe basis of our trade relat ons with thg west and ln alI partg o( Eastern
Great Britain has been B”P™Ylnf'. ‘f* _ Canada an ever-present trouble Is the 
ingvout of account the abnorma year ]ack Qf gufflclent farm labor. This 

■ endhtg March 1J09. Taking the years caugeg many k|nds of difficulties, be- 
! 1901, 1902 and 1903 together, for every gldgs tbe obv|ous effect on the volume 
;$35 of products fexporfed to Great Bri- ftnd cogt of production. Indeed, we 
.lain we received $15 in goods and $2 > cannot have th(1 best possible farming 

111 cash-. During the d ; even where Intelligence ls at Its hlgli-
and 1908. for every pr°o"dg a„d est. because every farmer finds him-

oo. Ann ported we received *2° self forced to adjust his scheme of
Total ...  ................... • $4,824.000 only $14 In cash. As we look to Eng farm)ng to the labor he can secure. -wheat ..

tJfTu^Mrntr on w,n,?t MoÇro|whU^ payB for ^ ^tr^'^hoTeî^u^Wlt ^ey"

imla nee Csheet « ffl «

large expenditure ln connection with United States at least turn grazier, so that he may get a sat- try. how et ert had ideal autumn wept_
the erection of a larger building at Importa from Great Britain at iea« „factory net profit with the least out- and som* c"efull!. ™le esc

9* ÿst •#t-S sr.iss ra"s»isï« « «££.«? sas S «ifehw;

2SS.ÎS £!\S2 aw» ;r,V. r.S'E.“‘ SY SSS5 R,r?,aj"£,v.-.E

In view of the remarkable prosper- also to note that Jrltaln ln the short of apples from Montreal were 581.000 h-arvested ln vPwtIl be ffom $155-
lty with which this Bank has been exports Great Britain In tne $39 barrels, the average for ten years be- totU rseult in non.e> will be^rom $ oo
favored during the past few years, we period u**4, *°trh<.00,“^rea” 0( our Im- Ins 445,000. The export of butter lias Al,* ^Jthmate°oÏ the value of
must reckon with the question as to to $36. 1 le 1 1 "states Is as $62 nearly ceased, the shipments from the partment a cstimate of t e
S3US ÎT.i'A V5U5Sj*p %^£"S"S’,2Sf .»•- SSU'$Sem»M5 JSSZT. SS S

we endeavored to lay the foundations they enjoy with us. plvne tariff $17 225,000, th<.- average for five years and in eonaeaueiwe grôund Is haw.

îahf,oCn°UtnotryouThldCuhtymU:ndbe^crnr kWW"Toi «J-ggv.^ the now w. ««rt admit that w, havens ^
successful admlnlatratlon of your pro- United State. But the fact ^hat^we dalr^^o ^ » At the »Bme Southern Saskatchewan than elsewhere,
party, looking to Its earning power tntend to manage our n Britain time, Great Britain does not need our because of the greater need or mois
now and ln the future. With these pur- In our end to make such dairy products as much as formerly, ture in these parts of the west,
poses In view we have had the cour- In our tariff relations ana 0 aae h Ngwf fealand, which five years ago Ae we have tried to emphasize re
age to adopt the policy of erecting a trade »"mnff«nehts as dîSpoted In supplied only 4 per cent, of the cheese garding Eastern Canada, the country 
large number of branch buildings, for other countries which ar acceDted. Imported from the colonies, now sup- as a whole is deeply interested in the
♦h* time being taxing your profits. It turn to treat ub well, will ^rowlna nlles 20 per cent. Notwithstanding largest gross product from each acre year . .
cannot In justice be said that what and the «reat and rapi y g improved 'facilities, grain exports are of land, because every dollar not sav- and it Ireludes seven important species
we have done has exceeded our re- trade ^‘^rfousir checked, imaller than in 1907 and 1908, being ed by the farmer ls spent In Canada of fresh water ilsho. Tb* lakes of
qulrements. or that we cpfild safely States will not be seriously cn 27,959,000 bushels, against an average in labor and merchandise. The aver- three provinces are being fiahed. name
have delayed this Important work. Our as It was In other day, tariff mam_ f 28,143.000 bushels. In age farmer, however, will not adopt iy, u\«. Winnipeg, wZSÊ
reports indicate what we have ac- pulationwhen 80 lmP flour, however, there is a large in- new methods beyond the point which nlpegosis Dauphin Lake.of the Woods
complished, and We believe that candid ant as trading nelghbo ■ crease, the shipments being 1,718,000 gives him comfort, financially and Rainy Lake, Lake Athabasca »nd o twe
consideration will bring a conviction The Maritime Prevtacee. sack# and 210,000 barrels, against 1,- otherwise. And so, because the pres- large bodies of fresh water north»
that we pursued the proper course. The varied interests ot the Maritime 12g,000 sacks and 167,000 barrels In sure of population is slight and the Edmonton and Prince Albert.
While there may be some who think provinces, taken together, have Tiro- 1808 Live stock shipments are small- rest of the world at the moment pays supply of fish ,ntriv Pnre-
we should have been satisfied with A vld^d another year of reasonable pros- " than In any recent year, but for high prices for foodstuffs we do not, tlcally Inexhaustible if properly pre-
more moderate expenditure, to Have perity,* although the protracted coal several reasons the figures do not lllue- except in a few Isolated districts, raise tetjed. ant as a result of the find W
done less would have shown us re- étrillés have curtailed the general trade -trate the trade as a whole. The harbor from each acre nearly as much as we of a commission appointed b^_the Do
créant to our trust. The results are f the communities directly concerned. commi,gioners are steadily Improving would If the pressure of necessity were minion U U hoped tl$W6
seen ln our splendid equipment or f* mOBt parts farmers have had good th (acmtlee of the port of Montreal, upon u?. When this means neglect ot every necessary step will be taken 
buildings from ocean to ocean, cer- wlt^ hlg.h prices. More attention ^.lth the hope of making it the fore- the land, as, Indeed, it generally does. It will be J gre&t MimHirll tn
talnly creditable to our Institution. ?g being- paid to dairying and cattle- mogt port on this contlnint. The vol- we may be sure that some day we shall history Is like that of the Great Lak

Nevertheless, we should not forget raising, which latter had been neglect- ume b( shipments from Montreal and be punished for It. Few farmers ln the in Eastern Canada,
that you have, been exceptionally pa- d 0e iate years, and more intelligent of jniand shipments through the La- west take endugh trouble In preparing Summing up the trade conditions for
tient with us In the working out of ” ethods of farming are being gener- chlne canal both show a gratifying the ground for the crop. weeds are these provinces, it may safely be said
our plans, and we think the time has n introduced, while a keener inter- lncrease over 1908. getting a hold upon the country whldn that, as In the east, the volume of [ M jWnionse to the la
now come when the Increment from t* lg belng shown in farmers' asso- In manufacturing the conditions are will in the next generation cause the trade has Increased as ‘he year pro F» fiùTasÈritUh -Colm
your investment should be larger. It clattons. agricultural colleges and slmi- very satisfactory, having regard to children to say harsh things of their greSs,d. and that the level of 1906 ha* « manv of the tow
Is our purpose to recommend during means of Improvement. Large the recent check. As the year ad- fathers; the land is not rested by doubtless been reached by almost «U I «T"hrsame activlU
the coming year an increase of dlvi- *, ,d of graln per acre can be obtain- anced ^ere was a steady Increase changing crops,.or restored by fertlllz- trades, while many are doing a larger KMaamV Advance ln
dend to 9 per cent, per annum, with > j many parts; and great fodder , orders, with an lifiprovement in ers to any reasonable extent, and As yet business than ever before. The extent ^Wfrfame aoinnce in
the earnest expectation that! our pros- ® d ot crops and good grazing areas r|ceg. Not many new factories were the side profits from suen useful aa- to which retail trading Is being dont 'as elsewhere m
perlty will before long Justify a fur- » ,d b ^cured by a more Intelligent guln, but additions to existing plants juncts to grain crops, as cattle, horse. on a cash basis Is gratifying. Miff m | gep,8 ar« speciilati 
ther increase. v , direction of energy. The value of the ^ere’ quite numerous. There are, of sheep and hog raising dairying poul- markéd contrast to the early years 0$ are spéculai

We are not ignorant of the fact that 2 ,d oropg of the Maritime Provinces couree- exceptions, but at the close of try farming, etc., are little in evidence, settlement In the eastern provinces. margin, and get
our success would not be possible but ( t very small, being for the past the year the majority of the factories except in particular districts, where British Columbia. - itesw practically m
for the active, Intelligent and loyal r 'nly $<9,684,000. The apple crop, Ontario and Quebec were working marked success has attended dairying land industries ot mseate promises of
support of our staff, and we have al- , yield and prices, has been un- at fun time, many had increased their and stock raising. Even If the pre- The few ®b, ulmber coal. Copper. SSSouver arid *V?ct
ways had the heartiest co-operation of ^ ally Satisfactory, and ln some parts outpUt over all past records, and near- sent money result was no greater, mix- British Columbia, ‘“J?”" ^"Sgponded | ®Tah(nv a large Ir 
your Directors in every proposal for "he growing of other fruits is becom- jy ill have the promise of a larger ed farming, ln which the crops are tririt etc., hare nStunsuy respo snow a large ir
the well-being of the service. We \r° important and profitable fea- diurne of business In 1910 than ever partly use! on the farm to feed stock ‘°. fcyfdthe^Sming yir proves. 8, lm Zin l!
cannot hope to perpetuate our busi- * Fishing, although, as usual, very before, orders from the west being un- would so sustain the value fit the land business of the com g^ the‘ greatest W 1104. with an u
ness without giving the greatest con- ^ as t“ the catch of different preCedentedly large In many lines for grain growing as to pay handsome- ” volume yet experienced In lum- ttkeaVes 7n each a,
sidération to those who carry the kt_dg and as to the fortunes of dif- There has been great expansion ln the iy m the long run. v°1l2Pethy mountain mills, the ye*V (Men these dates
heavy burdens of management. Rnd ferent fishing- areas, has produced a volume of trade in steel, iron and An adequate system of hall insur- ^ • with a hesitating market, blit pro per tv in Vancowhile there is a grateful acknowledg- more profitable result than the aver- metal ^goods of all kinds, with a con- ance should be devised at once, and began w 1 ‘ha" 11 ng rnarae W less than S% «'
ment of past recognition, a desire has J10" XB "night be expected from the ^derable Increase In prices. Flour some plan should be worked out by “ 8?nee? were assured business in- ; tor $72 000 000 w 
been expressed for the establishment a=*dlt,ong of - foreign trade, the cut milling has been abnormally profitable, the provincial governments which will provinces were a surea. Dmu BlJarinV house h
of a Widows' and Orphans' Fund lu Sf lumber has been kept down; stocks. ,n lumber the cut of pine for this year afrord some reasonable assurance of a "e.a8Æ„tSOd"ble that of 1908 PHcée ; menMo ,ed
connection with the regular Pension have been nearly cleared out, bas apparently been completely sold, sufficient supply of harvest laborers, wa* about double that o^ ^sro dur- «ate is inevitable
Scheme, which will do much to cement |n consequence, the outlook for d bigber grades of lumber sell read- The Increase in the number of elevators are now higher than . ri mm< S' Smote j* ' hut it'
the pleasant relations so long a dis- ’trade ls aga|n satlsfactor}'. Manu- flyd buf Jn box lumber and In , lower and the Improvement In facilities for ‘IF t^eb’gyt season5 began 7neWinter ff Wwistern people
tlngulshlng feature In our Bane^ Motoring Interests have had a moder- ''yadeg t'he market still needs some handling the grain crops after they after » “u*y season. De^an^in ^ ■ «*,7 which aro 1

There are no douot tnany dlfflcu t a,g revlVal. and the prospect for a still improvement. The outlook as a whole leave the farmers' hands should be very " ,,nnk year both »i to vol- I f§B>lv do not bear
problems to face ln tne Immediate fu- farger volume of 4ales Is good. In ,7 very good. iThe new cut of logs will satisfactory from the farmer's point ”"tl00„a/oyr.nre*t L most satisfactory. I W experience of
ture, but we have every reason to look trade the note Is one of dis- ife dearor than that of the previous of view. Certainly competition was "™î ,^ '^w.r United States,tari*, I Pto and those i
forward with the graatest confidence. f,*"t aopofuiness: orders are plentiful, year, because of a recovery ln the never so keen before, and profits to the g"g2f.‘ab,a (!ua^t|ties of lumber have I «Sly not do so un
At the moment all evidences point to and nrices have a tendency to advance. i,a' „f the men. The most import- grain dealers are likely to be dlsap- considerable quantities oiiumu fia
a continuation of prosp^lty, so far ^ôgt important industrial Incident ant* event of the year In connection pointing In consequence. In the Prairie States1 markets fhe coast m»lF ^6«rty orPhave ev

this country is concerned, and we year has been the settlement with our forests was the action of the Provinces, and Including the small num. United States markets The roa^m^ij Wfconfidl ncê fn t
believe the political unrest "and flnaa- * Jb long-standing dispute between government of the Province of Quebec ber in British Columbia, there were in J18 ’® United1 States tariff on shin- fipbablllty that si
cial oncertaintyln other land, will be t°hfe ^mtnion Iron and Steel Company and ^connection with the export of pulp- 1909 1763 elevators. 87 warehouses and '""*a8*d hurtthitlmporUnt Mulshed forthle ê
so adjusted 1®,-™ the Dominion Coal Company, and this wood with a view to the preservation 769 stations, 2569 In all. with a capa- t1** » t for the lumber Huit- | * Paid for ouUyln,
avoid feeling their Influence In our has been followed by a partial but sub- of the great forest areas of that pro- city of 64,234,900 bushels, as against But the prospects ror tne lurodo | K |, al "oJ,
affairs, we are not likely to experience gtant|ai union of interests which should vlnce. Much activity ln building Is 208 6, with a capacity of 43,037,400 b»sh- b®??erg"d lt hoped that the coming |> «Werlty of the p
any permanent disadvantage. ensure the maximum of prosperity to general throughout the greater part ei, ,n 1908. Including the Ontario ^ win ihow result, more nearly t ffcf TranspbrtaU

The President then spoke as follows: the two companies. Both companies of Canada, and in the smaller, cities, terminals handling western grain, the year 7‘‘h8no f th mountain mills. I Sption of the pec
PRESIDENT’S ADDRESS. bave done well during the. past year. ag weU as the larger ones, business total growth in capacity is from 63 - ^ost interesting featuro In this I P« any other iSdi

The statement we have_ laid before a,though the profits Ii^both case, have properties are being sold at prices , fln 000 bushels in 1908 to 77,650.000 in A/7 ïïy at the moment Is the posslbll- I W Prospect for a
you, the General Managers common .s naturaay been affecte^W the prolong- which would have been very surpris- 1903. The capacity of the western flyiur {Py of timber leases being made perms- i ••*«6 1* excellent
thereon and his suggestions as to oun ^ Coal strike, which began ln July big a few years ago. To a satisfactory mi„8, including those at Fort William ‘ntyn?f 1‘^eîd of being granted oi5r | S <>f the ^rovînei
future, strike the keynote for most ®“d laFted" several months. The Steel ‘PX^nt, these sales represent Invest- : and Keewatin, Is now over 41,000 bar- ?*n*thSr Short termS of ve£s. ft It can well af

ias» «.* ss vr-Vsss ssss>a. «wres® » ss&x ««rsrtarjsjjs & t» :MÆr»?«ïïîi »..».. ~.».« I &»(■■ « $
531’ Manager to address the Share- o?X°k Promise^’Acciun^an’d ^1^1^^TÆy'^ 'in’t rtliir'olà;'"^ SfS Is^th^ largest on^rero'rd111 TRe°grow^ f<?,^ %l0L“dbî.Tfrom Vto $?3 romewhaî^eVsened !he quantlt" mined ft t„e

ÜÜÇiâÉ^i pm^gü ISHS211 fini
position to continue the liquidation of empowers the banks during the grain- stringency arises, the continued large vlnce of Nova Sc°ji» “,' 1905 ........................................... î'iSS'SïS hîi* are considerably ’smaller than last With the copper market In a dull'' I uPthety« °J recover\
old obligations and of a lack of desire moving season to Issue circulating production of gold and the fact luat which was about 5.600.000 long tons n ....................................................... 3.673.908 ^ers are considerably smaller than last gta"e,tnand with prices at 12 1-2 to 1$ I ‘SellnL?n<’ °f !90»

i to engage in new undertakings, which notes In excess of their paid-up capl- there has been no general readjustment 1908. decreased 6V6r ^,1,000.000 tons In .............................................. 6.16o,391 year, but the prices eailzed hy tne ai pound. It Is only natural that I tha'"?8* w«re dolnj
resulted In a large accumulation of tal to the extent of 16 per cent of the of prices, and therefore comparatively 1909. , * w 1908 ....................... .............. 9.133.378 producer are much better ana maes °b“teB 'd ‘* should not show I two J1 ;!*<>*. The
fund" at Important centres—tlie profits total of paid-up capital and surplus few failures. In the case of Canada Ontario and Quebec. (egtimated) ............. 12.000.000 are selling for the highest price ever tne oounoary mines snoujq not snv |U Ig ttre «o-called
offHhe Bank show a decrease of $116.- combined. At the close of our year there are some additional reasons. We The year has been a prosperous one ------------known ln the west. an Ina-ease la output over the rroora ■ countries dr,
68182 as compiled with the figures of the Bank s circulation stood at $10,- are. now fairly well,adverysed in Eur- for the farmers of Ontario and Que- 332.484.464 Ranching is probably doomed by the of Ja ‘ ear. stllh the figures are on^ Bf %°hrcea and Indr
tSf nrevîous rear Thev are, however, 327.416. an increase of more than ope and still better in the United bee. Despite much unfavorable wea- consideration the ore Incoming ot the grain grower and this b^lnT1 588 000 rôr« TVe large”. ?» the Ala
« wha li excess Of 15 per cent, on $686.000 over the figures of the prevt- States, and we represent Opportunity fh„. the crops were as k wnole. above Taking into consldei wltWut refer- emphasizes what we have said regard- >car bemg i o86.000 too. Toe large | {«Position wa® aA'a
Ï Si uo and we believe1 ous balance sheet. The highest amount 11> many of those who have energy out t>l. ever--., and brought excellent ™*erv*s ™ 8*?pht of th7 price of sll- ing mixed farming ln the west The company nastakenadvantageor in. a „n as^a co

,1 , const,,er this r.n un-I of the excess circulation of rhls Bank j of proportion to their surroundings, nricea .The agricultural areas, the «nee to the ef.ect of tue pnc. o demand for beef ls growing; Indeed. vcnorfl rt,ïn b”Æ; 1 to hf5 bZ 3700<zn
‘a1 rVètrrv -1, .vn-v' :lad It not been > during the pas' I wo morfths has been I This is attracting the immigrant as weather condition* a-d the nature of ver the out.‘,uth,0Jh there- the pr.ee of all meat food is very high and with the general "covers in Mi to have done goodS" Î. 2', ' ënz in C r.enil- trade $994.000. The wisdom of this provl- fast as we cùn settle him. the capitalist t).„ crons vary SO much in the,- pro- tha,8fOfThe^^v»ri- throughout the world, and it would Sbable in 1910 for thé «croit* l $îiJLU^ho«««f werSiiSàlHE üiil! miWËM EsæSilS ÉëtÈgliM ï itü
ÿÿ SH'lrLbc^rS SSître S«y apn0^ ÆSSJS ^e Cer,Dep.S ^ ,290.- l^aUon of b«f. a pos^Uity not 1 e^?^ the recr

ivf.U?ehmW loan^iTn Ne« York! £ mailer I
"noræ'eV are shori^y Lde for add.Æ ci,eu- "Turing the ear,y part of the year ^'n'ng ‘he de^uctlon o; weeds,^douttli^r*T^fl^aro been no time U' Jo- ,The can- now ta. ^naceaw.th 1 f^Per^eased. ^n

ter T," ronsldMTble ' esc v* ; reduce lhe amount out sUndngat the ! much lessened thereby, hut ap- ! fern»!.’ T ; ;t ‘ Ti-dsle. about 150 mile* nor* - 'vest of , s Uige, e , several wH le f;e plant as .A w'hole i/tbe iar». 1 S1n*»« Id»tis was
mi ■ '■’I . xv I 1-v.- rate- nave . ml o, ..vini "A1, ' patently cur ..’..cell les lave pot had A t,. - — • • t -•' ».........it. rf In th. mecnllme. ml ; Ir. * - u , 1 sjtiFraetu. y situation The "ft It; t'e British Kionli'- and the «-«« 1 Hk|«S! <«.210.00e In
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sum, however, consists of deposits 
known to be temporary, this class of 
deposits having probably reached- a 
higher level than ever before. Con
currently with this large Increase of 
deposits our loans have Increased $21,- 
500,68$, and we have nearly $10,000,000 
In excess of the figures of last year 
employed at call or short notice. We 
also hold $3,388.671 more cash than a 
year ago, but this increase is only in 
proportion to the addition to our lia
bilities.

At the annual meeting of 
holders in January, 1307. we explain
ed at some length the policy which 
was being pursued by your Directors 
in the matter of investments It* bank 
premises, and we then reported that a 
subsidiary company had been formed 
under the name of the Dominion Realty 
Company, Limited, to construct and 
own our smaller buildings, the funds 
requited by this Company over and 
above the amounts received from the 
sale of its bond Issues being supplied 
by the Bank's subscriptions to its capi
tal stock, such subscriptions in every 
year being less than the total amount 
written off Bank Premises Account. As 
we have been called upon since the 
date mentioned to make large expend!- 
ture» upon the Bank's new bulldlngTR 
at Montreal and Vancouver, besides 
considerably Increasing our Investment 
in tbe Realty Company on account of 
smaller buildings, a revised statement 
of our total Investment ln «onnectldh 
with bank premises as at 30th No
vember last will be of interest to the 
Shareholders: .
The lands and buildings own

ed by the Bank (carefully 
appraised and full allow
ances made for depreciation 
of buildings) are valued at $3,173,000 

Tbe Bank’s holding In the Do
minion Realty Company, al
though the cost thereof has 
been entirely written off the 
Bank's books, represents a'
cash Investment of .............. 1,091,000

(The rentals of the build
ings built by tbe Realty 
Company will In 16 years 
discharge the respective 
bonds.)

.Safes and fixtures (deprecia
tion liberally allowed for) 
are valued at .............................

The Canadian Bank of Commerce 1908
and of 90

E> •
litued pr0C*ntREPORT OF THE PROCEEDINGS 

THE ANNUAL MEETING OF {SHAREHOLDERS
meeting of the shareholders of the Canadian 

house yesterday at 12 o clock.
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The forty-third annual 

Bank of Commerce^ was held In the banking
aXrt kÎTJoudH^ George A. Cox, JJVcFeJ* ards^ttiw^'- z'T

IK fÆî xtLTd,nwmieamHMcM^te^ Mo^Iat ^Stuart.
CwLo- Edward’ Cronvn, R. Mutholland, j; E. Belcher, H. C Cox. J^L.
Blalkie, James E. Balllle, George Murray'm^te0^.^'c^ru^e Hamilton; 
Carfvlllé' David Smith. John A. Bruce. Hamilton, F- v* tBru.ce’
Thomas Gllmour, J. Short McMaster. W. Murray, Montreal. H.L. Watt, 
R C Carlisle, W. J. Carlisle, George A. Somerville Sj Nordhelmer,^. O.

Bow-

CassfHs, W. K. Geoff6» ® . ,,, T RnVH p Harmer W Garside,

«fosses™*

J A T?c‘1,e>i,Mr R F Walker having taken the chair, Mr. A. St. L.

rmSïJSZS&rtiA*'» M'*m Mw»rt Crooy”,n4
A. J. Glazebrook were appointed scrutineers.

The president called upon the secretary to 
the directors, as follows:

v /

case

conditions gave 
start, but July and August were very 
drv and the yield suffered because or 
too quick ripening. Southern Alberta 
suffered severely from winter-killing 
of wheat—as high as 60 to 76 per cent. 
In some pirts—but this loss was large- 
ly repaired by re-seeding in the spring-. 
In August there were further losses 

i by frost and bail, and this part of the 
province did not bear out the first crop 
estimates, although the total results 
were fairly good. In August we pub
lished the estimate of our Superintend
ent of Central Western Branches, bas
ed upon reports from nearly 400 cor
respondents. This was as follows:

Bushels.
........................  113,979,000

......................  157.537.000
........................ 24,324.000

go late

read the annual report of

REPORT/

.................... ^

Amount'"nwovered from’ ' over-appropriations In 
connection with assets now realized................... j_

the

560,000
1,510,696 86 

300.000 00

$1.971,940 74

on ■'
Dividends'’NoshP8Sn ^tOand't Eloper cent ^ ^ flft

pf-r Annum • • • • •• **: * **, 419,801 72SKswüs w> ,ss:Balance carried forward ............ .. • • • ...........................
$1,971,940 74

The naaets of the bank have all been carefully re-valued in accordance 
With our nmtoman practice, and al. bad and doubtful debts have been
amPYour0diroctofr°s deeply regret that they have to record the loss by death 
during the past year of two of their number, Mr. H. D. Warren who died in 
Alarch and Mr Matthew Leggat, who died only a few days ago. T° 
vacancy caused by Mf. Warren s death your directors have «lectstï the Hon.

‘Vo tTe purpose of making some provision for the widows and orphans

TS»? süsr.œis
more and V. "rneT a . „ and Eddy (SanFranclsco) have been closed.KKÎS'irai “w“ ,'ziu.. ...c the cloee o, the bh.1.

a

The plans of the several companies 
formed to supply water to the dry- 
lands of Southern Alberta arç now be
yond the experimental stage, and great 
success is attending their efforts to 
obtain settlers. Of the western seetten 
of the Bow River area.-being developed 
by the Canadian Pacific Railway, only 
about 15 per cent, is still unsold, and 
the energy and intelligence ot thhf 
great corporation in establishing de-' 
monstration farms. In discovering new 
kinds of crops, supplying good seed, 
making first improvements and break
ing the land for settlers, limiting the 
holdings of Individual settlers, and 
advertising thé country in Europe and 
the United States, quite apart from the 
great irrigation works themselves, 
should command the aiSmtratlon 
every Canadian.

Doubtless few people ln the Bast 
realize' the extent to which our west
ern and northwestern lakes have been 
supplying fish to the United States 
markets. , The value of the catch title 

Is from $1,000,000 to $1,500,000.
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B. E. WALKER,
President.

Toronto, 11th January, 1910.

GENERAL STATEMENT
30th November, 1009 

LIABILITIES
.$ 10,327,415 68?ot MnMer^.:»«.mm ii

DeP?,ftU.ntererstnicMeeto . 89.192,488 34
120,486,978 98 

238,697 68 
1.020,847.70 

2.403 09 
200,000 00

due to other Banks in Canada. .. ■ • - •
other Banks In foreign countriest Balances 

Balances due to
Dividend Non9L payable 1st December ■ • •
(1aplta.l paid up • • • ;;• • * / 6,000,0^0 00
Balance of Profit and Loss Ac- 

count carried forward..............
Ï

722,139 02
16,722,139 0„

$148,998,482 C?,

ASSETS
............. $ 7.609,018 24
.............. 8.966,896 60Coin and Bullion ...

Dominion Notes ...
Balances due by Agents th® ii36 9\lL68

Bank in the United Kingdom.. 4.126.9U--68
Balances due by other Banka ln

foreign countries .................... .. J,666,ziz .11
Ba’acfnldaUe by °ther • Bank8 ■ " 29,420 01

NOt Banks and CheqUeS..0n.°th'r 5.693.791 20

Call and Short Loans In Canada ................................
Call and Short Igtan* In tbe United States . 
Government Bonds. Municipal and other hecurit es 
Deposit with Dominion Government for security , 

of Note circulation.....................................................

$16,475,913 74

8

13.515.470 26 
0.724.495 52 

21.065,630 64 
7.194.886 08

160,000 00

$65.426.396 24 
774.798 39 

80,342,096 93 
129.863 19 

23.201 88 
143,650 94 

2,000,000 00 
158,485 18

Loans to other Banks in Canada, secured...........
Other Current Loans and Discounts.....................
Overdue Debts (loss fully provided for)
Real Estate (other than Bank Premises) 
Mortgages ... ... ..
Bank Premises...........
Othqr Assets.............

n*

!• • • • v • • • ■

$148,998.482 66
I

ALEXANDER LAIRD,
General Manager.
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