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Bumors of Trouble at Montreal Causes
a Sharp Break-up i
Prices.

emm—

AMERICANS ARE
RS
pmall Rallies and’ Reactions Muke
Up Day’s Trading—Market
Gossip and Quotations,
World_Office,
44 Friday Evening, Oct. 9.

eavy liguidation At demoralized prices
!mfnuiln 4 repewal of the same
of trading this morning at Montreal,

IRREGULAR,

¢ 8 perceptibie influence upon the r'o- |routine character, and vi-mwntwl no par- |
Vague yumors red ‘bed hece | ticular feature.

to market,
this morning of impending trouble at the

estern city, but as the day wore aleng | funds beln,
is general

ders gatnered in sales niade early, and |demand would soon use up the avadable
o doing so cansed a moderate rally. In|supply.

without any coufirmation of the gossip

‘PAID ON
SAVINGS
ACCOUNTS.
INTEREST
CALCULATED ON DAILY
® A b A m o+x
WRITE FOR BOOKLET.

CENTRAL
CANADA

LOAN & SAVINGS COY,
26.KING ST.E, TORONTO;

The time money market
relatively easy, six monws’ |
offered at 5 per cent., but it
recognized that any particular

continues

A favorable bank statement is

the locai warket Twin City, C.P.K., Do |rather expected in view of the liguildation
mipion Bank, Imperial, Hamilton, Niagara | which should be reflected In the loan ac-|

gpd_ Norihern Nuvigation made lower re-|count.

There have been no important |

e¢1ds than during the panicky times some | changes of late in the geperal situation,

mouths ago.

‘Yoronto Rails verged close |which, In our judgment, offers very little

to its former bortom, but picked up readily | encouragement to wperationg for the rise

when forced. stock wag out of the way, |except for ocecasional turns on the short
DBrokers appear to be as nonpinssed as |interest, but we should prefer to sell on
their clients over the possibilities of the all railies.—Charles Head & (o,

futnre, but report that good investment
boying was preseng ou the market- this
porning.

present it takes but a small amount of !
shert stock to produce a reaction sufficlent
to enable covering at a profit. Once the
weak spots are eliminated trading alon

this line will be stopped, and [’)rlccs wil
bave a steady foothboid, ‘The low prices
of yesterday and to-day brought about more
getivity, but scarcely without exception at
the expense of vl!m:s..

P

Panicky conditions were reported from
the Montreal Exchange to-day, and rather
heavy sales were made, especlally during
the morning session. Montreal Raflway
was the main cenire of commotion, and
the price touched 205. a further drop of 10
po'nts from yesterday. The difrieulty in
airanging for a frauchise extension was
partially responsible for the dip in th'g
steek, but otherwise values were demora-
lized. Twin City, Toronto Ra!lway, Riche-
fien and O.P.R. were all under pressure in
the early dealings. The afternoon sesslon
was much steadier, and values scored a fair
reaction.

- . L3

A local broker, with wire connectlons at
Roston and New York, had osslp yester-
day of an early advance in Copper, in an
attempt to drive in szmr:l,

L

At Boston to-day Dominion Steel closed
bid 9%, asked 1015, and Dominion Coal bid
6016, asked 70.

. =

Metropolitan report shows deficit on 7
Por cent. zua[:mtr; of $272,136, after mak-
ng no allowance for franchise tax.

- - - b
T. 8. Shiphuilding evidence strongly n-
ficenced London market.
. ..
\Amalgamated directors have not yet con-
sldered the dividend question.

““Porty-three roads for fourth week of Sep-
;:mlmr'ﬂhow average gross Increase of 10
r cent.

. - -
Metropolitan earnings, Increase for year,
gross $61% 277,
- -
Falr borrowing demand for stocks in the
Jean crowd, with Pennsyivania especially
scarce. s

* =
Time loans freely om-;o’d at 5 per cent.,
but commercial houses well supplied.
e ® o

Banks gained from sub-Treasury since
Friday, 51.1'35,()0(!..

L

J. L. Campbell & Co.'s London cable to-

A clearance of loose stock. g | Retining
pow regarded as rhe only solution for a |thereon s based on the fact that jtx zell-
steady or improving condition, and absorp- |ing price ig abnormally high In compari-
tion by Investors is a favorable feature. |son with other non-dividend-paying indus-
Local scalpers arve as keen at scenting a |trials,
weak account in a stock, as similar trad- | dend on Smelters common is not encouraz-
erg at New York, and in a macket »ike tae {ing.  According to the report for the last

| gratification at the

The selling of American Smelting and
stock and the bearish opinon |

and that the prospeet for any divi-

fisen] year the company earned 3.71 per
ctnt. on the common, and the fotal sur-
plus at the end of the year was £14,873,000,
or equal to 9% per cent, on the 30,000,000
of common stock. The gtork Ix clozely
held, ‘but notwithstanding the pool in fit.
it is not prepared to abgorb the floating
stock at anything like ruling prices.

The weakness in Louisville and Nashville
s not due to any s=pecific unfavorable de- |
velopments in connection with the property, |
but to the fact that it is a minority #tock,
and that the controlling interests are’ de-
sirous of adding to thelr holdinge at a low
level In order to reduce average costs.—
Town Topics.

e
Morgan realizes that a shock has heen
given to confidence. Temporarily, feverish- |
nes- and erratic movements will be seen, |
with an attack on U. P. and Steel pre-|
ferred. Metropolitan shareholders express |
annual report. which
shews that $130.000 short of the full guar-
anteed 7 per cent, was earned. Thig. con-
sidering the torn-up condition of Steels
for 12 months past, Is extraordinary. Bar-
gain hunters may well take hold »f “Metro-
politan. Bank statement to-morrow pro-
mises to be favorable, and its influence
will be anticipated. On early dips B, an4
.. Pries or Atchisons should be bonght
for a turn of a couple of pontg.—Joseph.

Montreal, Oct. 0.—The directors of the
Dominion Iron and Steel Co. gathered for |
their adjonrned meeting to-day to complete |
the detalls of the separation of the Steel |
and Coal CCompanies, but the business was |
not in a sufriciently advanced condition to
do anything, ansd another adjournment was
taken for a week. |

|

. = =

Aemilius Jarvis & Co, in their weekly
letter, say: As ie generally ‘the cace, our
own market ghows its worst declines after
the acute trouble Is over in New York.
The Navigation stocks have shown great|
wernkness, Northern Navigation sold yes-i
terday at 115, and there appears Httle de-
mand for it at this price. Richelfeu and |
Ontario, notwithstanding the good news
that the Carolina has been safely floated
u‘nd7 taken to port. seld to-day in Montieal
at 70.

mately $100,000, =0 that their next dividend
sheuld be eafe, yet at yesterday's price the
investment would earn about 8! per cent.

General Electric too has shown much
weakness. This company appears to have
a great future before it, with an agsured
large and increasing business, yet there |

whtich wounld yield well over 7 per cent.

day quoted Hudson Bay shares at £34%.
- - -

quofes |
Firsts

Forget's London cable tosday
Grand Tiunk shares as follows:
111%;, seconds 100%, thirds 47%.

. w
Washington: ~ President will, within a|
few days, issue proclamation convening ex-

tra gession of (‘ongress. on Nov, 9.
. o @ i
Two loans of $1,000.000 each were re-|
cently negotiated by Chicago banks in New |
York at 6 per cent. for six months, a thing !
vrprecedented at this season of the year. |
. » . |

London market closed weak and irregu- |
ler. Loundon sold about 25,000 shares on |
balance iu our arket, prineipal selling |
having been in Unlted States Steel pre-|
ferred.

PR

The known movements of money thlg
week show an incr iug outgo of funds to
the west. ‘Ihe banks up to the close of |
business on Thursday lost to the interior
$1,505,200, bup gained from sub-Treasury
$1 874000, a net gain' by the banks on
thé known movements of $508,800. |

- - .

London (special): Gilt-edged securities are
fat, parily reflecting disquieting influences
of Russo-Japan dispute. South Africans
weak, and some shares absoiutely ungale-
able., Gloomy reports in circulation affect-
ing credit of a ‘large concern, and fallures
wt setilement are considered not improb-
able fieel shares heavily sold oo de-
dining scale, = !

. - . :

There has heen a hetter clasg of buying
In Copper on the break, which looks like |
covering shorts and some buying lnsiders. |
We hear from good source regular dividend |
:ﬂ"; the stock will be declared next Thurs-

)

L

In view of the fact that the court Is
expected to hand down a decision in the
receivership case of the Boston and Mon-
1ana In the latier part of the month, there
g some talk of a possible postponement of
action on the Amalzamated dividend until
after the de n of the court is known,
tnd we h it a preliminary meeting

of the di will be held to econsider
this question, as the future fncome from
the Bostom and Montana is & very import-
&nt factor in rezuiating the Amalgamated
dividena.
s v 0

First snnus) report of the Inter-Urban
Bireet R 1y (o, the lesgor of Metropoli-
tan, shows a t of 000, Including

8l fixed charges and

(2 S U e from  gross

01 Previons est

wonld he a defielt of
1

and operation
nzs of $21,549,-
that ther

per cent
& -

The newe of the day was merely of a

DEBENTURES

Issued In sums of $100 and up- |
Wads, and for 3, 5 or 10 years,
8s desired. Interest payable
Half-Yearly

Becured by the entire Capital and Assets of
the Compuny, these Debentures afford:
1. Unquestioned Security.

2. A Fair Interest Rate.

8 Repayment of Principal at a
, Definite Term.

ASAFE AND RELIABLE. INVESTMENT,

CANADIAN BIRKBECK

INVESTMENT AND SAVINGS COMPANY,
Capital Paid Up - $1,000,000
hiuinb OFFICE, TORONTO.

ormation on Application.

The earnings are very heavy, an‘l increas- |
fng. The market, however, in stocks ke
this, which are listed on 1o other extéhange.
is of a necessity somewhat narrow, and
leng periodg of depression, producing as
they ‘do selling orders in every class of
stock, are sure to show a more serious ¢f- |
fect upon such. . |

We have good authority for the state-|
ment that the earnings of Nova Scotia Steel |
are exceptionally large at the present time,
and show a very fine Increase over last
year. 8o good are they that it would not
be altogether unreasonable to look for some-
thing by way of a bonus, which has been
far more thdn earned, yet the stock sold
in Montreal yesterday at 71%, at which
price it would yield nearly 814 per cent.,
apart from #Any guestion of bonus.

S0 long continued bas this depression
been that bank siocks, which are generaily
supposed to be more less immune to the
fluctnations of the general market, have
begun to feel the pressure. The most no-
table decline is in the stock of the Domin-
fon Bauk, which =old yesterday at 220. The |
past year's business for this bank has been |
egrecially profitable, and there is absolute- |
Iy no reason in its condition or exrnings
why the stock should decline, It I8 s me
time since it has xold on a bass on which
it would pay 4% per cent. Bank of To-
rornto, too, has without any other reason
than the general depress<lon, dropped to
AN

Another decline i both RKteel and Coal
may be attributed, in the cage of Cosl; to
the Indecision of the directors as to the
dividend. and in the case of Steel, proh
ably partly at least o sentimental selliog
off in sympathy with American Steel,

Weekly Pank Clearings,

The aggregate bank clearings in the Do-
min‘on for the past week., with the usual

coraparigons, are as follows:
1908. 1903, 1002,
Oct, R, Oct. 1. Oct, 0

Montreal .¥%
Teronto . .. 47975 14,
Winnipeg. 5,047 9N
Helifax ... 1927961

71,155 $20.007 708 $27,120,529

774 18,045,969 |
081 5,047,091
87 1

Qrehee R4
Ottawa ... 0.

Haomilton . : 2

&t, John .. 1.051.433 M5 007 7
Vancouver. 1,501,030 1510.864 1,232,652
Victoria. .. 512 815 528,218 |
Loodon RO, 500 794,116 867,079

Dominion Fallares,

Dun’s Mereantile Agency reporte the num
ber of failures in the Dominion during the
week, In provinces, as compared with those |
of previous weeks, Is as follows: |

o ¢ " 4 8 8

a B .« 5 s 2

C O Z TN A B = =
Ot 8 .08 8 R 2 1 12 16
Oct. 3 ....8 8 2 1 .. .. 110 21
fHeot %4 ... 1 8 .. .. .. 8 119
Sopt. 37 ... 86 B : T e 8 18 B
#ent. 10 ... 0 1 83 1 Lo 19
Bept 2 ....8 8 2 .. 1 119 15
Ang. 20 e e 1 2 18 13

Railway Farnings. |
K. P., August, net $2,135,657; increase |
$04 500, v /
(‘able advices from Sao Paulo estimate
eurnings of the &ao Panlo Light and Power |
Ca. for Septemher as followsg:
Groszs earnir rallway .......

Gross earnings, light and powe
ToEnt ... R o |
Operating expenses ......... 39,700 |
NOL CRMBEN . . ... cesrvovsies $54.000

Net earnings show an increase over same |
i 1agt yvear of £14 000, |

g fan Northern Rallway earnings for |
week ending Oet, 7, 1903, $72 200 corre-
sponding perfod last year, $45,400; imcrease |

$23,500. i

The Outlook,
furnished by J. L. Mitchell & Co,, 75!
Yonge-street, Telephones Main K doze. |
1f stock market is firm to-day previous to!
the bank statement, we would take the|
ghort side of the most active on the lst, |
Short sales of Tenncssee Coal! will, we
think, prove profitable. We  think mp]
¢hort Interest In December corn has pretiy
well covered, theréfore short saleg of this
option may bhe all right, Orders for efocks,
gsin-and eotton executed in a legitimate
cor mission bouse, One-eighth brokerage |
on stocks. S

On Wall-Street,
Melntyre & Marsball wired J, G. Beaty,

1 80,000 shares on various stocks and a wea

{are now selling at prices which will prove
| very attractive to investors, and the ab-

| dee any the unfavorable fra-|%3 e
i g g i have been | Klectrie, 59 ot 44, Dominion Steel, 228 at

| do., com., Xd. = : 5
Tulon Life ...ceees oo ces - ADD
uo., pret R .95 e i)_', e
Brit. America ......
? 2

We understand thig company have | West. Assurance .. o L
made a surplus over last year of approxi- ljmpcrial fee .. 19 308 149

seems to be little demand for it at a price |
i C.

| Niagara Nav. ..... 113 117 ...
| Northern Nav., ..... 114% 118 ...
St. Law, Nav. .... o 122 114
YToronto Rallway ... 94 s 92
ITwin City ecocovee 86 848, 8'-{'/3
Winnipeg S1, Ry .. ... S
Sao Paulo .... 83 80% 0%
Lendon Bt Ry ... oo o
Toiedo Rallway .., ... . P
Lixfer Prism, pf... .o, oo0 v
Carter Crume, pf.. ... dde ek

Packers (A), Pf c.c. cen oes e 9 e
do. (B), 0f ....0s »-. P are
Dom. $teel, com... 10 8 10 9
e, pret esne s iy
do., bonds - a3
Dom. Coal, com. 70 o8l 70 (A
N. 8, Steel, com, .. ... 1y 15 - 5 4
(" do., bonds ......., 109 107 108
Cavadign Salt ..... TN < St A
lLake Superior, com ... 2oy . oo
War Kagie cooeveve 2oy P % .o
Republie ... seeey oo PP pe ooy
Payne .... cecee e e .o
Coriboo (MeK.) cops ses oes PR
Yirtae ... cessve B AR
Nerth Star L. e :
Crow's Nes: Coal., 350 ... 350 ...
Kritish Canadian .. ... o5 (g

{Imperial L, & T ... .%.

~'nlng sales:
(ot %2; Hamiiton, 1 at 214, Dominlon, 20

day Ask. Bid,
FC. P. B, coveacrvee SR, 119% 119%
Toledo ...... . iy aew 16
Torento Rallway o S ’f»,?.
Mcntreal Rallway .'l‘»
Detroit Railway €1
Halifax Rallway ..
Twin City ....... 0 9,;;‘/‘
Dominion Steed ..,... PR "_ﬁ/‘
do,, pref c...cee0 pECE 2714

King Edward Hotel, at the close of the
market to-day: :

D the morning the msiket was un-
der the depressing induences of the despon-
dency of yesterduy irom the unsavory uis-
c'osures in connection with the flotation of
the U, 8. Shipbuillding Co.

‘I'here was almost a complete absence of
outside buying, and, with London sellin

general market there, and further seatter-
ed lguidation here in the industrials and
wore gcattered liquidation, especially in
Copper and the Steel stocks, it was not sur-
pusng to see prices sell off.

There was very good buymg on the de-
cline, however, and especially in the gen-
eral railroad list, and particnlarly in the
¥ries, Unlon FPacific, Atchison, %t Paul,
Kcading, B. and 0., Pennsylvania and Mo.
Pacitic.

The break in Copper to 34Y, was omn gen-
eral selling, but the low price wag un-
dcthtedly accelerated by a bear raid.

In the afternoon, when the trading ele-
ment endeavored to cover, they found that
stocks gemerally had been pretty well ab-
sorbed, and they were compelled to bid up
piices to’ effect purchases (o any extent.

The rapidity with which the market ral-
lie¢ and recovered all the carly losses re-
vealed the sold-out condition of the mar-
ket generally, and there was a decidedly
better feeling after the_close as a conse- |
guence,

The short Interest ig very exfensive, and |
the technicai gpeculative conditions are |
favorable for some further improvement, |
especially with the development of nny!
guod news or more active support from |
the banking interests.

We have had enough bad news and gos- |
slp during the week to have discouraged |
the most optimistic operators, and it is|
our opinion if there was much more wenk
long stock to come out it would have made
its appearance to-dey.
~Jnstead, the bulk of the selling was of
a professional character. 5

We think that we have seen about the
worst of the urgent liguidation, and that
the market has felt the worst of the i
efiects of the unfortunate disclogures ,m
connection with the flotation of the ship-
buliding Co. -

The industrial stocks are likely to con-
tinne under pressure from further dis-
erimination nml'm'am*rluf lquidation, but
there are many good ral road stocks that

gorption of stocks for this account wil’
goon put the market in a position to show
greater resistance to uunfavorable news and |
gossip and bear raids,

While we do not expect to see the de-
velopment of amything like a bull market |
for some time to come, Wall-street Is!
really about the only “plue’’ spot In the

tersive and prices have had such a good |

tures in the ~local situation

pretty well discounted. l
—

Price of Silver, |

Bar sliver in London, 27%d per ounce ]

Bar silver in New York, 50%c per ounce,

Mexican dollars, 45%c¢. |

s |

Money Market. |

The Bank of England discount rate is 4!

per cent. Money, 1% to 1% per eent. The |

rote of discount in the open market for

short bills, 3% to 3 7-16 per cent.; three |

months® bills, 3 7-18 to 3'3 per cent. Ne

Yerk call money, 2 to 24 per cent.; last

loan, 2'4 per cent. Call mouney in Toronto, |

{5 to 6 per cent.

Forelgn Exchange.

Messrs. Glazebrook & B_g-hpr, exchanxeil

brokers, Traders’ Bank Building (Tel. 1091), [

to-day report closing exrhapge rates as
follows: ;

Between Banks

Buyers Sellers
N.Y.Funds.. par par
Ment'l Funds. par fpar
60 days sight,. 812 8916

Demand sig.. 91-4 95-16 1 I

Cabie Trans.. 938 97-16 91116 to® 13-16 |

—Rateg in New York— |

Posted. Actual. |

Sterling, 60 days .., 453 |4.82% to 4.82% |

sterling, demand “. .| 4.86Y44.807% Lo 4.80% |

|

Counter
18to1-4
1-810 1-4

81316te 81516
Y 9-1€ 1o 911-16

Toroute Stocks, !
Oct. 8. Oct. 9.
Last Quo. Last Quo,
Ask. Bid, Ask. Bld.

M eal ... 250 e
e S ais s A 128

Ontario ..
PCXONLO soee ovrcece 0B ..
Merchants’ .. swos wae .1'4% vos 155
COINIDETCe ..ev csss oo 5

Imperial .... ceees 228 22 :228
Deminion .... +e.0 - .. 220 ‘z:'z 220
Standard .... eeeee 250 o 200 ...
Homilton ..o soese sos 210 o0 e

28 ...

Auva deolia ks oo
Titawa ... 220 s
{ruders’ . 135 132
Reyal ... » aris ooy
M. B M, sos

see soe

Mok i S v w
g o L 110k
% 54

soo, pref., xd

National Trust .... 140 ...
qor, en. Lrusts .. ... 100 .
Cipsumers’  Gas, x4.210 207 200 ...
Ont. & Qu'Appelie. ... 94 04
Cavaéa Life ...... ...
Can’NW.L., P ccc ¢ 98 98

G, new . .
do,, com .

160

L P R : 119% 119%
Tor, Elec. Light ... 125
du., pre .

Cam. Gen. l‘ch

dc., prefe ....o0e0 oeo ¥
London - Electric ... 108 ... 108 104
Com. Cable ........ 13 150 g D
Dem. Tel., xd. 5 A0 T
Bell Tel., xd. 148 .

Richelieu .... . i@ 10

Dunlop Tire, pref.. .., .. evs | 4ed
W. A. Rogers, pf .. ..o w44 Vel Wes

Cunada Tanded ... 105 100 108 1300

Con. PO ..i004. 120 319 .00 IV
Can, ¥ & Vs covioae o00 119 PG L
Cent, Can. loan ... ... 1O ves 190
Dim. 8. &1 ....00 o oo 70 . 7

Hamilton Prov .... ... ;119 oo
Huron & Prie ..., +o» YiB  .es 178

PR R i R 10 .
ILondeon & Canada

Muriteba Loan <0 &0
Yoronto Mortg .. 85 85
Loudon loan .. 1200 ...
Orisvio 1 & D ... ... 130 s 393
leal Botate ...... 90 ... ess  see
Toromto 8, & L, ... ... 128 B b ]
C'able, eoup, honds, ... v e
Cuable, reg, bonds ..

Imperial, 6 at 223, 10
40 at 220, 80 at 2197, 80 at 220

Toronto Electric, 3 at 127; R, aspd O., 1 at
y 71; Toromto Kail-
53

V.
T'win City,
25 at 84, 8%, 90
g Y%, 25, 25 at 8§%; Soo,
. 25 at 116%: N, 8. Steel, 25 at
5 at 72: Dominion Steel, 5 pref. at
| 86000 bonds at 60 Coal, 5 at 70,
Sao Paulo, 215 at 80, 25 at g, 7 at 8014
‘apada Permanent, 213 at 119
Afternoon sales: Dominion Bank, 20, 30,
30 at 220; General Elcetrie, 10 at 143; Ni-
agara, 10 at 113 Northern Navigatiom, 6
at 114%. 5 at 11414 C.P.R., 257 25, S, 100,
25 at 119%: Toronto Ry., 25, 50 at ¥3; Twin
City, 25, 25 at 84z Steel, pref, 5 at 30
Coal. 25 at €0%; Sao Paulo, 25 at 80, 50
at S0

Movireal Stocks,
Montrea!, Oct. 9, —Closing quntations to-

Richellev ....

5 vrves 18 T1%
Dell Telepnone .

essgee o0,

To prove to you that Dr.

H Chase’s Ointment is a certain
I es and absolute cure for each
and every form itching,
blending ln‘(}‘ protrn"ingezltl::
ufacturers have gua nteed it.
:?r’nm- in the daily prees and ask your aeiql:i
bors what they tmom. You can use it a

red. 60c a box, at
et U o M ANsON, BATES & Co., Toronto,

| Nerthwest Land -....

THE DOMINION BANK

-Notlee Is hereby given that a dividend of
n the Capital Stock of

per cent. u
tkis institution

thkie city on
day of November next,
he transter books will be closed
the 21st to the 31st October next,
days Inclusive.
¥y order of the hoard,
T. G. BROUGH,

General Manager.
248

Toronto, September 26, 1003.

as been declared for the
current quarter, being at the rate of 10
per cent. per annum, and that the same
wili he payable at the banking house in
and after Monday, the sccond

THE TORONTO WORLD

éCTOBER 10 1903

31

ggutgefn l;&c‘llﬂc peessies ‘1?‘ o
uthern WEY ceooie M '« :
do., pref ,’ e I&% InconrponaTeo 1869
United States Steel 16% b < ’ P
o, pbet ool U Q“ ¥ naha
Union Pacific . -T1'4 R F Py
do., pref ..... 57 .
Wabash, ...... }8%
40, Drel ..ioees W' Head Office, = = = = = = HALIFAX, N.S.
""":""’"“;’ AL z Chief Executive Ofice, = = = MONTREAL.
¢rom| do., 2nd pret .. 221 3 THOMAS E. KENNY, - « - + - President.
both . EDSON L. PEASE, » « » General Mamager.
$tandard Stock & Mining Exchange. CAPITAL PAID UF - = = . 2 - $ 2,855,970
Oct. 8, Oct. 9. : o i - 2 984,
Last Quo. Last Quo. I}I‘E(:;FE‘RL\ IBA’?;VEI')’SI.\[:IVI?ED P:!OFIT. ; ”,wmm

Oatile SronomigepaNnisigs vur
Nova Scotla ...... o
Oglivie, poet 5....0. ces

Mgnireal Telegraph .'..

Moptreal I, H. & F 72
Dowinion Coal .. 70
B. C, Packers (A.) . i
Montreal Cotten .. 120
Ceciored. Cotton ...,
Dominion (otton N
Merchants’ Cotton . . PR
Bauk of Toronto .......ic...

Copmerce .... J.o.e-
Hochelaga ....7.
Merchants’ Bank .
Dominion Steel bounds ..
Moutreal Rallway bonds
Montreal Bank

Moisons BSBK ..cccicosensen oos
Obtarig Bank ...scciicesess oo
keyal Bank ....
Leke Superior ... .. :
Lake of the Woods
Quebee ...... .. s5v
War Eagle
Imperial PEURRD
Nova. Scotia .....
Laurentide Pnl ’ 6o )
Univn ...... . . 142

GO Pl . ..e0ii vae

Morning sales: Canpadian Pacifie, 25 at
1184, 100 at 11814, 8) at 118%, 5 at 119,

100 at 118%, 10 at 119, 250 at 118%, 1

118%, 100 at 119, 25 at 119%, 75 at 1193

Moutreal Rallway, 25 at 210, 2 at 215,
210, 100 at 208, 50 ag 27, L0 ar 2o,
206, T at A5l 5 at 208, 59 at 215,
214, 7 at 215, 25 at 214, 2 at 215; T'win
425 at K3Y,, 35 at 84, 10 at 84, 50 ag

14D at 8314, 20 at R3%, 50 at 85V, 200 at N4,
| 200 at 84%; Dominon Coal, 10 at 68,
¢l);‘ Montreal Power, 325 at 70, 5 at 71, 10
| A 70, 100 at 71, 50 at 7115 Detroit Rallway,
'y 1 A S| 2D at 60, 100 at 50, 50 at 9%, 135 at o0;
country, and liquidation has been go €X E'l'hrmno Ratiway, 25 at 90%, %0 at’ 00, 14

at 91, 19 at 901, 50 at 91%; West

9, 10 at 91, 275 at 9; Nova Scotia Stee

| at 71.' &y at 72, Montreal Cotton, H0 at 110;
| Lieli Telephone, 25 at 145; Richelien & On-

ilgrla, 152 at 70, 25 at 69%, o0 ag 0,
0%, 750 at T0%,

3 at 2494 Molsona Bank, 40 at 195.

Afternoom sales: C.PR
120, 50 at 1134, 5 at 1 Montreal
way, 77 at 215, 2 at 217, 25 at 216;

City, 25 at 85, 50 at 54 A0 at 88; Toren:o
l_mllwny, 1 at 94: Detroit Rallway, 25 at
& 01 5 at 62; Montreal Power, 2 at 71%, 150
at 71%, 63 at 72; Richelien, 200 at 71, 25

at 71%, 50 at 71%, 25 at 71%; Steel,
9% do., pref,, 10 at 26Y, 5, 3 at
Nova Sootfa Steel, 10 at 72; Toiedo,

| 17; Montreal Bank, 3 &t 249%: Hochelaga,

O-at 132,

New York Stocks,

J. G, Beaty, King Edward Hotel, reports

the foilowing fluctuations In New
stocks to.day:

Open, High. Low, Close,

B &0 cooovosmis T4 314 72
Cau, Sou .... “f‘% g
Q€ 0 s

Cak .. - 23% 22
C. G W, siseoinse
Duluth - Z
do,, pref .
Erie Lol / 27%
do., 18t pref . 657%;
do., 2nd pref 47Y,

Ill. Central .. 4 12874

N, W. :iciv
N. L ¢ . 115%
s 241,‘;
do., pref . bl
Wichison ... 649
do,, pref . 87Y,
s ‘ . 1191,
Coll Bou .....5:s I -7,
40., 2048 .covvonssfove ' wss
Deuver, pref .. woiii dbe
K& ..., 168 ...
do., pref . M4 ...
. 961, Vit

Mexican Cen .. .
Mexican Nagional . ... ...
Mo, Pacific ........ 8Tl 88Y%
sSan lran. o i
do, 2nds ....... B ..,
8.8 Mate ........ bilg 55

do., pref ...l Lo -
8t. Paul .. 135% 1367,
Sou, Pacific . 3% 40%
Sow. Ry ..., 15 189
do., pref 7% ...
8. L. S W > 18
ao., pref . .
Ui P Seiviive .o GD9%
do., pref VO
Wabash ...... Gere A8 sl
a0, pret ...l 20% 299,
do,, B bonds ...., 52%
Wis. Cen.....o., %4 byt
do., pref 1)% .ld
Texas Pac .. 2
C. &0 .. 2
e ¥ &1 . 401
D. & H. .. 15114
D &L . e e
NEW, . .d 5 561
liecking Valey ... SeAnE M .,'?l.
0. & W, oiiiovsias 1% 20 19
Reading ... +-i.- . 44-':: 4'5% 44%
do, Ist pref ~... ... .. 5
4 do., 2nd pret .... s
*enn, Central ...., 117 117% 116%
P C &Y., . 28V 2% 2
A E0 8 /22"% ..7%
Amal, Copper ...., 35% 36 3:1!(,
Araconda, -... . oni it
Eugawr ...... 1001, 0y,
B.RT 5iiiie :r.'vz lzwé
Car Foundry “ 2:;'";4
Consumers’ Gas 1605 171 160Y,
Gen, Blectrle . 141 142 10
Icather . ey
de,, p
Joaonl v... eeie
Locomotive ... w1 5T 13%
I Manhattan .. »:.., 125814 1304, 1281,
Metropolitan .. .... 108 104 10214
Ner, American ..., TUyg ...
Pacifle MBI} ...5.i, ... ‘oo Pl
People's Gas ...... 00V 90V 0,
Republic Stee i "'7: ..."‘ 821,/:
Rubber ... .. v ivy ey
G ... s L
Bmelters .... .s.00. 3% 41 a¢
U.'S. eel ....0..; ]t-’i: H»:.é lm
do., pref .. oo Bl 624 815
Twin City 84 85 84
WY
Nor, Hecurities .., ...
Money c.ov sov0nies

London Stocks,

Cousols, account .

L 881316
Atchison < % &

. Bk 4

do., pref . m
ADRCONAR .. 8 vaiiel o Y 214
Chesapeake & Ohlo ..., ,"ﬂﬁl:
Baltimore & Ohio ....... T5% 7-’$;
8t Vsl o 0 vee J140% 139
DR G .....0. 0 19%,

do.,, pred .... 609,
Chicago Great West ... 16% 1514
C.P. R .o,0000 12425
Be , ..l e 271

Ag., 16t pref ... f’.él//:

Go., 2nd pref Y 48

| 1liinols Central ... ......133% 132%
Tauisville & Nashville ..16114 b 1 VA
Kansas and Texas ...... 17% 17%
New York Central ..... 12115 126
Norfolk & Western DN 5%

do. pref ...% ... My o
Ontario & Western 21 2
Pepnsylvania .... . LA (1A

i 2 at 0%, 2 at 72, 100 at
0%, 2 at T1i;, 25 at 70%; Montreal Bank,

50 at 11914,

% ... 1%
Rales to noon, 300,50 total sales, 562,

0ct. 8, Oct. 9,
Last Quo. Last Que.
Censolg, money ....,.... S8% 88%,

149
5%,

104

248

133
53%
118

25 at
18 at
2t
50 at
City,
By,
75 at

Indin

1, 200

25 at

5 at
Rail
Twin

13 at
20%,;

25 at

York

3%

15%

22Y

4074
15114
"B6%

"o
45%

117%,
201,
"ax
il’}b‘/'g
524,
2374
171
142
‘137,
1207%
104
"90%
8%
“407%
14%
61%
®5

2

Asi, Bid,
Black Tall ........ 4 * 2
Brandon &£ G, C, .. +.0  «.. ARG
Can O, P8 .0 % 8. 4 B

Caribop (McK) ... 12 ... 12 ...
Cariboo Hyd ...... & ... 70 .
Centre Star - 20 2 D
Cliliornia °... ...
Deer Trail Con ... 2% ... 2V ...
om. Oon . ....... S .. % ade
Fairview oCrp 3 & wed
Ghmt ..., o 2 3 2
Golden Star ...... e sas i gee
Granby Sinelter ... e 420 ...
iton Mask (... v 6 ...
Logie Pine ........ 2 aee 2 ...
Morntng Glory ... A 3. s
Moryison (as.) 2 4 2
Mountaby Lion 20 28 20
North Star ...... ‘ 9 12 9
oite = ik RS
Payuve e 15 18
Raurisler Cariboo .. 40 B 40 S0
Bigablic’ ;.. s.ii B e 5 4.
Buiiyan ... ... B 4 6 "
8t. Lugene .. % 0 & W
Virtue s 7 5 % 5
War Pagle ........ 12 W A& B
White Bear .,...., 4% 3 i 3
Winnipeg (@s.) .... 8% ... S aes
3

Weondertul ...,
e 1R .
Duluth, com

S Rk ARy
11074 119 119% 119%

dgo. pref ..., .y
Sco Ry., com ..... b4 53 54
o, pref c...iio . 118 117% 1164
1ake Bup., eom ... .., 4 2N
Teronto Rall.. .... ¥ 028 OBl Y
Twin Clfy ........0 SOl Ry sS4 B4
Crow's Nest Coal .. 350 290
Dein, Conl, com ... 65 6815 70 0%
Dom, 1. & 8., com. 10 8 10 9
dgo., pret ........ .v, T M e
N, S, Steel, com .. T4 72 5 Tle
Wil pret il
Beetien .. ;. 21 iz N
Tor, Elee. Light .. 15 .oy 133 125
Cap, Gen. Elee .... 145 140 143 ...

Sales: Reading, 100 at 45: U8, comnen,
20 at 14%, 50, 10 at 14%; Atchison, 40 at
64, 20 at *03; Erle, ) at 27; Union Paci-
fic, 10 at G¥% ;Pennsylvania, 20 at 117;
Central, 10 at 115Y; U.N.8., pf., 10 at 61%,
10 at 61%; Wabash, pref., 20 at Z0; Jan.
Cotton, 100 at 9,15; May Corn, 5000 at 44%.

Price of OilL

Vittsburg, Oct. 9, -O1l closed at $1.65,

—————
Cotton Markets,

_The fluctuations in cotton futvres on the
New York Cotton Exchange to-day were as
foliows:

Open. High, Low. Close.
2 9.03 9

Oct, o sres 910 9,12 .11
DeC, cove c4s: 2D 3.26 V.14 9,21
Jan, & eees D28 9.25 92.14 2.9%
U R, 9.26 0,18 1 3.
MAy ii.. o0 128 9.5%0 2,24 9.26

Cotton—8pot closed quiet; middling up-
lands, 9,60 do,, gulf, 9.585. Kales, 716 bales,

Cotton—Liverpool cloved easy, 6 to 8
reiuts decline from yesterday’s closing,

Cotton Gossip,

Meclintyre & Marshall wired J, O, Beaty,
King Edward Hotel, at the close of the
warket to-day:

There was no particular significance to
{hnl narrow fluctuations in cotton optlon®
o-dav,

The erratic fluctuations wer2 mainly the
resnlt of professionals to scalp a proit.

It is in many respects aw aiting market,
pending further developments in the east-
ern political situation and weather condi-
tions in the cotton belt mors directly af-
fecting the top crop possibilities,

If carly killiug frost oeccurs, it will be-
come a question whether the erop can pos-
&ibly approximate 11,000,000 bales on an
miside calenlation. :

Such a crop weuld not be sufficient to
neet the requirements of the world's spin-
ners and would probab'y mduce operations
in the spring and summer months for an-
other bull eampalgn shinilar to that which
has just been closed so successfully by the
New Orleans bull elique.

While the market just now fesls the /Je-
pressing influence of weight of new cotion
comiug out in the south and absence of anv
substantial outside specunlation and efforts
of the bear clique in the direction of lower
rlg-u. we are not bhellevers in the proba-
sliity that prices will fall mach lowey and
stay dowm any length of time.

Dun’'s Weeky Review.

Dry goods payments at Moatreal on the
4th were very fairly met on the whale,
several representative nouses reporting
from 70 to 75 per cent, of their customers’
paper as being provided for, and clothing
and fur men also report about a similar
experience, Failure returns are ain 10-
#ignificant, only three district Insolvencies
being reoprted for the week. The general
trade. movement in dry goods, grocories,
Laydware and other eavy lines, is well sus-
tained at the level noted last week, Boors
and shees are quiet just now, and the loea!
demand for leather is mot very brisk, bnt
the export movement in sole, which has
been a Mttle slack, Is dgain reported quite
brisk. The only noteworthy change in
values for the week is a1 decline of 10 cents
a cental in refined sugamrms, attributed to
a cut in New York, tho there have heen
g¢ome recent fairly large Importations eof
{Avstrian and Belgian refined sugars and
the desire to head off further business in
this direction may have had something to
do with the decline.

Business in wholesale lincs in  Toronto
was fairly active this week, but nothing
of a special character transpired, The
grovery people are busy forvarding sup-
plies westward before the close of naviga-
tion. There Is a gocd demand for canned
goods, with ruling prices firm. Sugars are
selling freely at the late decline, the quo-
tation for granulated bheing $4,18, The
somewhat bearish feeling with regard to
raw cotton in the near future, however,
makes huyers hesitate a little. There is a
good demand for knitted goods and other
seasonable lines, ‘T'he outlogk is hopeful
and fallures are few. In Jardware and
metals the movement Is gatisfactory with
the tendency of prices weaker for some
metals,  Shelf hardware fairly active. The
movement of grain ix still vory slow, whizh
aceoungs for the general firmness in priees,
No. 1 Manitoba hard wheat Is scarce, Pro
vislons are firm, with stocks of ~ured meats
now very low. Butter and r~gas firmer,
with good Ademand for best qualitics of the
former, Money is unchanged, with prime
commercial paper discoanted at 6 per cent.

e ———— e et
“horonto-Hamilton.Brantford
Limited.”

Take the Grand Trunk Express at
9 a.m., which runs dally except Sun-
day, arriving Brantford 10.30 am.
Express leaves Brantford 1.30 p.m.,
arriving Toronto 3.00 p.m., being the
quickest train service between these
cities. For tickets and information
call at Grand Trunk City Ticket Office,
northwest corner King and Yonge-
gireets,

————

The Royal Bank of Canada undertakes all kinds of Banking business and having
Branches in Canada, aud Correspondents throughout the world, is in a position to
:)?Yt;d:'\‘rgll;‘(ncilily for ihe collection and negotiation of domestic and foreign bills,

SAVINGS BANK DEPARTMENT

- TORONTO

1utérest allowed from date of deposit on sums of One Dollar and upwards at the
cum::ne:':u.nnnd paid or credited semi-annually, on the zoth June and 315t December.

BRANCH

W. F. BROCK, - =~

- Acting Manager.

- e

e —————

FOR SALE.

dvanced to build,

A. M. CAMPBELL,

12 RICHMOND STREET EAST.
Telephone Main 2381,

INVESTMENTS.

RETURNS and HIGH INTEREST.
The INTER-PROVINCIAL LAND

offers unusual advantages. Send for prospectus.

Oonfederation Life Bldg., Toronto.

A few choice building lots. Easy terins. Money
This is an opportunity to

secure a home for your:elf, wiich will suit
yourrequirements, Forfull particalarsapply to

North West lands offer SURETY, QUICK

CORPORATION, LIMITED.

BUTCHART & WATSON; G- A. CASE

MEMBERS TORONTO STOCK EXCHANGE

OSLER &.HAMMOND

StockBrokers andFinancialAgante

1BKing St, West. Toronts,
Nealers in Dedensures. Stocks on hi:o Bng,
New York, Montreaiand Toronte u:' ng
Hougntand $0id OB COMIMINILON !
E.B OsLER, F * SMITR.
H C, Hammonn, . G OsLER

EMILIUS JARVIS & CO.

ZMILIUS JARYIS. EDWARD CRONYY
Jonn B, KiLgour. C. K. A, GOLDMAN.

Member Toronto Stock Exchange.
19-21 King Street West, ZT'oronto.
STOCK and BOND BROKERS

Municipal and other Debentures Bought
and Sold . ed

(Member Toronto Stock Exchange)

STOCK BROKER

E————— -
CHARTERED BANKS,

Dealer in Stocks and Bonds on Londoa
Eng.. New York. Boston and

ittt it 17 AR RAW RIS
THE
METROPOLITAN
BANK

Capital Paid Up... $1,000,000
Reserve Fund......$1,000,000

SAVINGS BANK DEPARTMENT

Interest allowed at highest current
rates on all sums of $1.00 and npwards.

BRANCHES:

Brigden, East Toronto, Picton,

Brockville, Miltos, Sutton West,

Brussels, Petrolea, Welling ton,
TORONTO:

7 and 9 King Street East. d

Corner College and Bathurst Streets,
“  Dundas and Arthur Streeta,
“  Queen and McCaul Streets.

Montreal Hxchanges,
20 KING STREET EAST

BONDS

First-class Municipal Govern=~
ment Bonde, Sead for list

H. O'HAFIA & CO..

30 Torento Strest, Torontv, 246

C.C.BAINE

S8TOCK BROKER
Buys and sells stocks on London, New

York, Montreal and Toronto Stork  Ex-

chianges, -

Tel. No. Main 820, 28 'Toronto street,
B ted on Bxchanges o’

8 l Wit 0 | S
Sovereign Bank
OF CANADA

Deposit your SAVINGS where
they are absolutely safe.

It only takes ONE DOLLAR to
open un account with us. Highest
current rate of interest allowed.

Prompt attention.

28 KING STREET WEST

Toronto, Montreal and New York

JOHN STARK & CO.,

Members of Toronte Stock Exchange
26 Toronto St.
U8

BUCHANAN
& JONES,

S8TOCK BROKERS
Insurance and Financial Agents,

34 Melinda St.

LAUNCELOT BOLSTER, s
s : Manager.

Orders executed on the New York, Chicago,
Montreal and Toronto Exchanges. 246 °

Toronto Branch, 34 Yonge St.

(Opposite Board of Trade.)
PN,

Capttal.. .. «. .8 2,000,000
Resrrve.... see « 1,600000
Total Assetis.. .. s+ 22 500,000

A General Banking business transacted

other deposits.

BANK or HAMILTON

Interest allowed on Savings Bank aud | 18 King St. W.
246

FERGUSSON & BLAIKIE

STOCKS AND BONDS

23 Toronto Street, Phone’
TORONTO. Main 1352

‘'MEMBERS STANDARD STOCK
EXCHANGE,

THOMPSON & HERON,

Phone M 4484981

21 Branches in Province of Ontario.
3 Branches In Province Quebee.
55 Branches In Province

N.W.T.

Savings Accounts opened. Highest In-
terest pald. Deposit Receipts is<ned,
Geperal Banking business conducted.

FRANK W, STRATHY,
246 Manager.

Manitoba and

STOCKS, GRAIN, COTTON, Etc.

Correspondence invited

7 Private wires. -
UNION BANK OF CANABA cREviLie & co., twie

12 Kinj Street East. Tel. Main 465.
Members Standard Stock Bxchange.

STOCKS, WHEAT, COTTON
Carricd on margin,  Send for Viarket Advice.
Special Wire 1o New York and Chicago. 14

PARKER & CO.,

WM. A. LEE & SON

Real Estate, Insurance and Financial Agents

STOCK AND GRAIN BROKERS.
Private Wires to New York and Chicago.
MONREY TO T.OAN.
GENERAL AGENTS
Western Fire and Marine, Manchester Fire

Victoria St. Phones Main 602 and 207

[ e — o

National Fire Assurance Companies,Canada Ac
cident and Plate Glass Co., Lloyd's Plate Gluss
Insurance Co., Untario Acciden: Insurance <o

Stock Bro:erl and Pinancial

gents,
6 VICTORIA STRZET, - - TORDNTO,

Deslers in Stocks and Shares on Lonion,
¥ng.,, New York, Montreal and Toronto
markets,

STOCK BROKERS ETC.
T T AR N RIS, T VAR, PR

MCINTYRE &

market; prompt service given, Commissions
per bu, Comm ssion on stocks, 1-4 per cent.

$62.50 to California and Return,
via Chicago & Northwestern Tailway.
From Chicago to San Francieco and|

en route, All agents sell tickete via

tkis line.
Bennett, 2 East King-street, Torontn,
Ont. 8

Years.
rice.
$6.25 Per Acre—
ur

on clay sub-soil,
son on C.P.R. or

can be arranged.

sr. Chase’s Ointment

61 Victoria Street.

" NORTHWEST LANDS.

Northwest Land is Increasing in Value.

$6.00 Per Acre—We have a few choice parcels of land adjoining Barr colony lands,
in quarter or whole sections (160 or 640 acres). .
through two sections. Land is rich black loam on clay subsoil and
splendidly adapted for wheat raising. :

$3.50 Per Acre—4,400 acres—great srap, $1.50 per acre eash, balance in one snd two

This bloék will not remain long on the markes at this

oose Mountain District—tract of 10,000 acres, -
acres in same township has been recently taken up for colonization

e

C.P.R. runs

A block of 10,000

purposes. S :
$7.28 Per Acre—Choice of lands in three townships of Assiniboia, black clay loam

n rolling prairie. Railway tacilities at David-
ng Lake and Saskatchewan Ry.

$6.50 Per Acre—7,500 acres, will be sold either en-bloc or in lots of 160 acres. Terms

We cannpot in one advertisement mention all the properties we have for sale, but
¢hall ke pleased to communicate w.th

PARKER

prospective buyers and sellers.

CoO.,,

- TORONTO-

&

Send for illustrated vooklets, |
maps and full ifnformation to B. "'i

No interest Charged for Carrying Long Stocks.

ECOM MISSION CO;
G

|

GENERAL OFFICES:
NEW YORK LIiFE BLDG., MINNEAPOLIS,

Local Office:
Address

F.E HEWITT - Local Mgr.

8 Colhorme St, TORONTO.

VESTMENT COMPANY, Limi{
has a pumber of dexirable residences. la
small, for saie in various parts of the
Cil!)l' terms. i & £ihe b "

Also vacunt 10'% on some o e best streets.
YORKE CHAMEERS

10 be arranged as tepants ipay desire,

WHEAT QATS SORK

We have the largest private wire system in
America, and will give you the latest telegraph
prices at Chicago, Minneapolis and Duluth,

Orders for future delivery executed at the

Wheat, 1-8¢ bu; on oats and corn, 1-8¢

s H l p U s YOUR WHEAT AND
OTHER GRAINS,
We guarantee highest cash prices and prompt
" H A y drafts in advance upon cofne-
T.0s Angeles, daily, Oct. 8to 1. Core| :r;g::n:‘u;&:nmlrh;m«m"x 0 :;-r ”mur.«.l.
respondingly low rates from all points. |
Thrée fast dally trains, only three days |

CAPABURPLUS $300,000

RAIN ® STOCKS

o = T e
THIE NORTH BRITISH CANADIAN

Ly on

Several offices 10 rent, either vingly or en suite
6

Apply Room 18, York Chamebrs,Toronto 8t,

MARSHALL

offer first-class facilities for
dealing in

Wheat, Corn and Provisions

on the Chicago Board of Trade.
Direct private wires to Chicag).

TORONTO OFFICES

King Edward Hotel,
: Board of Trade Rotunda.

E. B. C. CLARKSON

ASSIGNEE,
Ontario Bank Chambers,

Scott Street, Torerte -
Berablished 1564 B

BOUGHT and SOLD

" Mun
¢irect, wire (coptinuons quotations). Tel
Main 3518

'LORSCH & CO.

8 Wellington St. B., Toronto.

R. C. BROWN & CO.

STOCKS—ALL MARKETS

Private wires to New York.
Write for Daily Market Letter,

38 TORONTO ST., TORONTO,

CHICAGOD CRATE

We have just completed arrangem
direct from the Chicago Board of
sions.
margin.

sion, one-eighth each way.

Eranches, €8 Queen St. West,

McMillan & Maguire *”siomes

A0 PRTVISIGHS

ent for a continuous quotation service
i'rade on Wheat, Corn, Oats ang I’rovi-

We . re open to execute orders in any of the ab,ve on three point
Commission, one-eighth for round ,turn.
bought or sold for cash or margin in Jots of 10 shares and upwards. Commis-
Correspondence invited.

All New York Stocks

and Yonge Sts
lﬂ&ufi
and 184-186 Hunter St., Peterbore.

Stocks gz
ephone

5

e

i

8y F




