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I paps on now to the a(iconnt« of the nolaVtle 3'oar 1873.

when <h« CoHogo wn;? once moro thrown upon ifn own r«-

80urccH. In th:it year an important change WiK made in th«

linancial manaj^oment of the School, which it was hoped
would be attended by very beneficial results to both School

and College. The Rector took upcn himself the entire flnan-

ciul responsibility of the Schpol, agreeing to pay the College

as rent for the buildings and fiirniture $2,250 a year. This

arrangement proved unsatisfactory, and was thrown up by
the lieotor after u two ye.-.rs' trial.

Well, the accounts for 1873 show a proiit of $60U.5C , but

this year again I lind an .tlay of capital on the School

Building of $2,409.79. T ' year again we have invested

our protit and $1,800 more .n the School Building. It may
be a good investment, but so far it is only outlav.

In January, 1874, the School Building was Sornt down

;

nevertheless the accounts for that year still slww a profit of

$609.46.

Ti*e accounts for 1875 also exhibit a profit on the :7 ;n of

$858.70. The profit for the two years 1874 aud 187
">, amount

to $1,468.16.

Over against this however, is to be set the following items

of expenditure by the College on account of che School in

those two years

:

Capital expended before tue fire in 1874 $ 14 95

Rent of Morris House ,.....- 229 18

Law-suit anent do. (? say) 25 00

Rent of Gamsby House , 21 00

Rent remitted to Rector oa the score of defi jienoy

of accommodation during the period between
tearing down of old School-house and taking

possessian of new 1500 00

Books and Stationery do 86174
New Furniture for School purchased in 1875* 586 77

Expenditure of capitiii on School repairs, &c,,

in 1875 ^. 249 91

Total.... $3,488 55

Thkt is to say, in the two years, 1874 and 1876, the College

expended oh the School of its funds, which ought to have
keen invested, the sural of $;f,488 55

The profit for those two ysars was. . . ,' 1,468 13

Thus the exeessof expenditure over profit amounts to $2020 39

* TWb item ia perhapn not ptvpfviy chargeable to th« College ; nevcrth?-

lefls I feel quite certain tjiat the L'oUege wj'l in the enrt par it.


