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2.'}. If tli(> n'i|iiisitioMs of any such notice us iiforosaid im; not

complied with, tiic Slian; in respect of wiiieh such notice lias hecn

i^iven may at any time tlierearttM-, 'x'lon? payment of all money (lu<!

thereon with interest and expenses shall have hecn made, be forfeited

by a resolution of the JJoard to that etlcfit. Such forfeiture shall

ineliule all dividends declared in resi»ect of the forfeited share and not

actually paid before forfeiture.

'21. Any Shaic? foifeited shall he deemed to be the propei'ty of

the Company, and may be held, re-all(»lt(!d, sold.or otherwise disposed

of in sucii manner as the JJoard tiiink lit, and in case of ri'-allotment

with or without any money paid thereon by tin; former holder beina:

credited as paid u]) : l)ut tin; JJoard may at any time before any Siian;

so forfeited shall have been re-allotted, sold, or otluM'wise dis[)osed of,

annul the forfeiture thercol' upon siieli conditions as they may
think tit.

25, Any MiMuher whose Shares have been forfeited shall, not-

withstiindinLi; such forfeiture, he lial)l(! to pay to the Company all calls

or otlun- money, interest, and expenses owin!^ in res[)cct of such }^har(!s

at the time of forfcMtiU'c, to<,'ether with interest thereon from the time

of forfeiture until payment at the rate of CK) ])er cent. [)er annum.

2(5. The Jioard may acce})t the surrender of any Share by way

of compromise of any question as to the holder being properly

registered in respect thereof. Any Share so surrendered may b(!

disposed of in the same numner as a forfeited Share.

27. In the event of the rtvallotment or sale of a forfeited or

surrendered Share, or the sale of any Share to enforce a lien of the

Company, a certificate in writiiuj under tlie Common Seal of the

Company that the Siiarc has been duly forfeited, surrendered or sold

in accordance with the regulations of tlie Com[)any, shall hesutlieient

evidence of the facts thiirein stated as against all persons (daiming the

Share. A certilicat'i of proprietorship s'.iall be delivered to the

[lurchaser or allottee, and he shall be registered in respect tiiorcof,

and thereupon lie shall be deemed the holder of the Share discharged

from all calls or other money, interest and expenses duo prior to such

purchase or allotment, and he shall not bt; liound to see to tlie

api)lication of the purchase money or consideration, nor shall his title

to the Share be affected by any irregularity in the forfeiture, surrender

or sale, and the remedy of any person aggrieved shall be in damages

only and against the Company exclusively.
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