
The ore is of very romurkablo purity, uiid it IioUIh on an nvora<,'o

fi4 per cent, of motal,* equivalent lo a furnucu yield of nl)out tlO por
cent.

A practical test made upbn several ewts. of the ore, in a Sie-

roen's furnace, produced at one heat a steel of very superior qualit}-.

The cost prodiK'inff first-quality pii;-metal from the ore at tlio

furnace-site on the (Jatinoau would not exceed ^20 per ton, whilst
the value of the metal in the Canada market, allowing for all pf»!<sililo

fluctuations, could not avorago losn than from 340 to ^5(1.

These statements ai\u entimatea, which 1 have sought to keep
scrupulously within the truth, ami which are confirmeci, I may oi'-

serve, by independent and thoroughly trustworthy testimony, arc
sufficient in themselves to prove the value of the Haycock 'Jio^a-

tion as ai\ iron property. Under Judicious management, the j)r()-

periy cannot fail to yield large returns for tiie necessai-y capital

invested in its development.

1 have the honour to bo,

Sir,

Tour oljedicnt servant,

I*:. J. CHAPMAN, Pir. 1)., &c..

J*rof\'SHor of Miit'^roiofjy oud Geology in Cuiversitji CoU.i'i/i,

Toroo/ij, and Coihtnltinq MlniiHi ICnytit^'^r.

Toronto, Xoveml'cr 22nd. IST^',.
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