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Mergers and acquisitions activity by Japanese f irms in Asia was

also up (ta 58 cases) in 1994 after several years of decline 1
according ta the JETRO paper; the Asian proportion of M&A cases has
in fact increased sharply in the past few years, rising from 18% in
1990 to 33% in 1994 to 42% in January-Septeinber 1995. The battoza

line of all thi.s investment activity is the very strong presence of
Japanese firius in some Asian countries; Taylor for example points

out that Japanese manufacturers ezuploy 7% af Thailand's entire
workfarce and that one company (Matsushita) alone produces about 4%ô
af Malaysia's GDP.
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