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i iter 1 lm Report on Dominion Trust Liquidation
ment and Explanation by Liquidator on the items of and trusts, contributories, and shares in other companies.

Realizations and Disbursements, in this, connection it may bc pointed out that the mortga-
gees of the Vancouver office building-the Mutual Life

In our previous issue, October 6th, we printed from the Assurance Company of Canada-have now obta ined a final

ort of the liquidaturof the Dominion Trust Company, to dispose of the property without success. The opinion

Probable results and the factors involved in the wind- of the Inspectors was that no funds should bc advanced to

up, and concluded with a short statement of the realiz- protect our equity. .

a and disbursements. We again present this state- With -regard te realizations, the policy adopted has

t followed by the liquidators comment and explana- been te allow reasonable time te those debtors Who make

an honest effort to meet their obligations, thereby also eav-

...... -------- ------------- » ------------ $381,269.93 ing unnecessary law costs.

'dation expenses ._.. ------------ ------------ ------ --------- ... 167,657.20 Arnold Estatb--U86,209.50--This item is arrived at

enses re contributories ------- »..«ý ---------- 8886.06 as'follows -

vances to protect assets, etc ----------------------- 56,528.63 Proceeds of life insurance policies _ ........ ..... $208,695.80

ferred, claims paid _. ------------ > --------------------------------- 3,823.23 Other realizations -------------------- 217.06

on band and in bank ............ ».....« ........ 144,374.81 $208,912.86

$381,269.93 Less-

The first comment te be made with regard to the above Law costs and other expenses re insurance

tement is, thut considering the nominal value of the as- actions now pending .. ----- _ ... ».« ... _$17,301.69

of the compa-ny as it appeared in its, last published General law costs re estate ------------ 4,332.63

tement before liquidation, it would appear on a cursory General expenses re estate 1,068.95 22,703.27

7 that the realizatîons as shown above have been plie-

'.ënally small, and the liquidation expenses phenomen-, 
$186,209.59

heavy. But a closer scrutiny reveals the, unrealizable A large part of the expen8es ineurred in connection

e of the book assets, the success- of the liquidation in with the insurance actions now pending will, of course, bc
recovered if the »appeal te the Privy Couneil is suceesdul.

ng, a large amount outside of the book assets, the
.otie condition of the companys affaiis and, in eonse- Liquidati0u E&ruing&-"6,U4.61. The following ac-

iace the inevitably large expense of the liquidation. counts are ineluded under this title:
Share of Interest and Profits from mortgage in-

The realizations amounting te $381,269.93, wheu ex- 1 vestments ..» --- _» ---------------- .... « ......... 000.00
d, demonstrate' clearly, (if demonstration be neceS- Interest earned tand received since, date of liqui-
the unsound condition of the cômpany"saffairs at thý dation ....... ».-ý ...... ......................... 11,670.82

e of liquidation. The actual grossamount realized from pees and commissions ... ......... ......... 7,539.58
b properly so ealled, that is, assets eonsidered -as such

the liquidation began, shown by the eompany in its Buildings and Vault:

_--published statement at $4,687,568.47, only amount te ReutS --- « ---- --- $21,229.41

615.73. Thé reniziiiing "alizations amounting to $222,- Less ....... l.,..ý» -------- --- 15,895J6 1,334.26

0 were net shown -as assets.,of the complany and are $36,544.61
1ýeeult of having ý at law successfully maintained the exe- The first item of $16,000.00 represents the proportion

retainer, realizing thereby $186,209.59, and
pr's. right of of intenst and
éatni-ngÈ of the liquidation, $36ý544«61. , profits earned on mortgage investaients

which were held subject te declarationg of trust whieh re-

'The heavy expenditure again arises froin the condition quire the company te pay a smaller rate of interest than

ýýthe eoinpany's fiffairs ut the date of liquidation; the the rate receivable under the, mortgage, the différence be-

kations amounting te $3,673,545.19; the assets largeýY ing retained by the èompany. An action was commenced

C'ùative scattered from London te Vancouver Islaud; by one of the hoiden of an investment eertifieate te have

-the affairs of the company requirîng. for a .n extended the Court déclare that, as the due payment of the principal

- d the services of expert aceountantg te mduce the eha- and interest wu guaranteed by the company, and as the

eýndftion of the compsnys accounts te ý ôrder. PaYments were in default, the security should be transferr-

xpensies, one of the most important items Of ex-, ed te the holder of the certificate. It -Waa he1cý however,-

une, are the rewult, of no less than 102 actions, 71 of and the Court of Appeal upheld the décision, that the li.

the company was ýdefendant (25 being actions for quidator was eztitléd te retain the8e inortge4ffl, insking

loeure) and in the rernaining 31 of whieh the company the collections and PaYing the certificate holders théir pro-

plaintiff, All ýthese aetiom whether the Company wu portion of.'the collectiouà as and when received. W-hile this

iff 'ýûr - défendent were neceuary for the protection décision has inerleued the work and responsibility of the

e cozpany1&ýp"peTty, and &Il whether u plaintiff or wi-udi-n-g-up, it h-as, at the ýaame time, provided an earning

ant: were under the a.dvkepef counsiel and the sane- Of $16,000-00 whieh aho-ald be considerably inereued in the

f the Court. near future,

1ýLe fôllowing.further comments are made with a vie* The item '7ees =d Commimiong', represents chiefly

laiting more fey the:.above. stâtement-. trustffl. end other feesand- fire insuranee commimions T'e.

Illa"Iitations PSIUD.93.-This amount is composed, ceived.

meutioDedý ýoý the following iten» The ether items appoar te require iLo explanstiozL, Au
&lýeadY statea, in a"Îion tothe abofe amo=t of reahi.
atiOng, the Roye Bank -of Cana& have collected $110,2ÉM.

%aie .......... 186,209.69 on the gýacurity held by tkem
n tarpigp: ...... 39,544.61

"On ZMWWU-987,U7».l- b wffi be
liquidation expenses are dîViaed « botwem thé

98 Vancùuver oftiffl and brancli Offices ' f 0110wa
Vancouver ýffiQe ............

amouxte 41,441.44e,,4m, Brsech office$


