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Wise thee amount of insurance canceled is rewritten. Other-
Customary short rates will prevail.

One .
of the American companies has begun to issue a policy

Providin .
Waning fefor a joint income for a man and his wife during the
ars ir liv
¢fore the o of their lives.
¢ instalmy
or life,

Xpiration of the premium-period, the payments of
ents to the beneficiary begin at once and continue

In
agenci New York on Saturday last the superintendents of
cles of the

onvengio Metropolitan Life Insurance Co., assembled in
. countn, to the number of 600 or 700, from diffcrent parts of
egemanry’ and presented their gemial president, John R.

taining th,ev:th a magnificent morocco autograph albur.n, con-
specia]ly int, ame's of some 13,000 employees. The: occasion was
Cmpleteq h;"“’-Stl.ng. from the fact that the president had just
l'neds fthxrtleth year in the company’s service, and had

Ope, . rom a well earned five months’ holiday in Eur-
Dresident wgi:}':eml agents of the company also presented the
: applications, written during the week previous

1S ret . .
Previ urn, amounting to over $12,500,000. This surpassed
Vious records,

Severeley Tasuran?e companies in many of the United States are
latyreg un dxed, n one form or another, by the different legis-
the Tl‘ave]eer which they do business. As an example of this
Nearly 5% rs Insurance gompan.y has to earn and pay for taxes
e stock;loll)(elr cent. on its entire capital and surph.xs .before
Ment; the ers can receive one cent of proﬁt' on their invest-
this does :m‘{unt of such taxes in dollars being $213,250; but
“hich are :ftt include the cost of repeated State examinations,
ent of this en not only expensive but.vexa.tlous.. The presi-
Tesigy this § company, J. B. Batterson, is dpx{)g l:ms ut.mOSt Vto
the trafme ; orm of plunder. He says that it is high time that
¢ Stoppe dn OPFﬁCxal power, and in the honor of the State should
€ Soundest robably $300,000 or $400,000 has been paid out by
the comm; _companies in the country, rather than antagonize
APpears ons:}lloners who do that sort of business. No record
of the com e books of the State departments, and the officers
by gangs Pfames. are ashamed to tell how they have been fleeced
USurance OC political adven‘turers in this way. The :l‘rayeler’s'
Within the ompany has paid out $15,000 for “ examinations
to p°‘i0yh011)38t three years, which have peen utterly worthless
Anyone but er, stockholder or the public, and of no good to
the examiners.

THE CHEESE BOARDS.
the i:::; fa““‘g. off is visible in the prices of cheese this week,
Unsolq o:d having been less brisk. Many boxes were leit
0%e. wer the boards. At Kemptville and Napanee, bids of
Ioc, e offered, but no sales were made. At Belleville,
) as oﬁer without result.

Boarg, 5y No.ot Che Cheese Pri
of x;::t?ndate factg- boa:ds::l sfl% per f:
erth, ¢ g rlev. Boxes. Boxes. Cts.
' Oc
tightoq 02t6 ~~~~~~ .. 2,012 all 10§
sy UCt, 26 N
a 10 1,740 none
ttp:::eboq 26.... ve 500 none
mpu"'nm' 2. 704 282 10§
Onl 8’ Oct. 26 . 700 none
Belley)) ct. 27.... 5 1,450 none
owans:i'"o ct. 27 .. . 2,370 none
3mpbe))f, ® Oct. 27 52 2,482 757 10}
ord, Oct, 30 ., 1,670 425 10}
—Ab ; .
dowy, ther?}] S. Hewitt, ex-mayor of New York city, lays
ized lctum that the modern corporation is usually organ-

on . . .
Niop, the basis of preferred stocks, representing the fair

ey .
e gOOC(;)St.Of the property, and of common stock representing
izeq out “Will and the possibility of profit which may be real-

of the business.
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ing to the report of the Inspector of Insurance of

nion A Te are 98 companies .doi.ng business under the

riend| ¢t and 94 under the Provincial Act. Then there are

20,084 Derz societies, On December 31 last, in Ontario.

em ersh(?ns held life insurance in these, and there was also
ip of 61,033 holding sick and funeral benefits.

Of course, should the assured die |

—Managers and others interested in joint-stock compan-
ies are reminded that on the 1st of this month the new pro-
vincial law came into force with respect to the issue of licenses
for corporations chartered outside of Ontario, but doing
business here. The fee payable for these licenses is $25 and
upwards, according to the amount of capital involved, and the
penalty for failing to take note of the new enactment is $20
per day. To companies incorporated elsewhere, this piece ot
legislation appears a needless expense; its chief merit, we sup-
pose, is that it will add further sums to the provincial treasury.

—A movement is under way in New York to organize
wholesale produce merchants into an association under fhe
name of the Wholesale Produce Dealers’ and Jobbers’ Associa-
tion of New York. Among the subjects which would receive
attention at its hands are the retailing on docks, the cartage
question, sidewalk privileges, opening and closing of docks,
credit protection, municipal ownership of markets, and other
municipal and state legislation in which wholesale produce
dealters would be directly concerned.

—Mr. C. N. Armstrong has taken out an action in the
Superior Court against the mayor of Montreal, in which the lat-
ter is called upon to account for a sum of $65,000, the alleged
purchase price of a property belonging to the plaintiff which
was sold to the South Shore Railway Company, the defendant
being entrusted with the money to pay certain claims. Plain-
tiff claims that certain engineers who had prepared plans of
the road, and workmen who had assisted in its construction,
had so far not been paid.

—The company. operating the line of steamships between
Canada and France received on October 15 the subsidy of
$50,000. The French Government, on their part, will allow a
sum about equal to the same amount. The company is now
organizing a regular fortnightly service for next season by
adding two boats of their own, and further, by additional
chartered boats as the. service demands.

—The design of the medals awarded to the Canadian
Pacific and Grand Trunk Railway Companies at the Paris Ex-
position has reached this country. The obverse side of the disk
bears this inscription: “ Republique Francaise.”” The reverse
shows allegorical figures, a view of the principal structures, the
inscription being  Exposition Universelle Internationelle,
1900"’

—While it does not appear that Mexico was represented by
any silk exhibits at the Paris Exposition it is, nevertheless,
true that the silk industry is slowly growing in that republic.
The climatic conditions of Mexico are unequaled by those of
any other country in the world for the raising and develop-
ment of cocoons. The greater part of the silk in Mexico is
raised near the city of Oaxaca. Several years ago there were
fcur silk factories established.

CLEARING HOUSE FIGURES.
The following are the figures ot Canadian clearing houses for the
week ended with Thursday, November 1st, 1900, compared with those
of the presions week : :

CLEARINGS. Nov. 1, 1800. Oct. 25, 1900,
Montreal.coeeorcaacsssccosanns $14,046,416 $15,880,116
TOrODtO .esesessccssssocscane 9,898,508 11,787,467
WiIDDIPER o eececosecaccnccass 2,844,477 2,284,910
HalifaX cesoceccsccscassrcnons 1,570,412 1,725,475
Hamilton cccececersesasccssse 688,552 814,909
St. John ceveieeiieiienicanines 658,892 871,811
VAOCOUVET cavorsosancasasssnss 1,301,010 1,150,708
ViCtOr1a evecaccesnasarassnsas 627,552 673,296

$31,185,819 $34,688,690

Aggregate balances, this week, $5,050,041 ; last week, $4,958,335




