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clothes, and dumped into the water. But his
Gonscience and an evident pride in letting his
Reighbors see'the size of the joke he had gotten
o0 them, were too much for his ocupidity, and
he gave the whole snap away.

Another instance which came into the
Gourts is in order, though the regular life
%ompanies rarely figure in law cases these
days. Many companies have no contested
Payments on their books at all,and none of
them hesitate to meet & olaim unless the evi-
dence of deception or something worse is so
Mrong as to make it unfair to other policy-
holders not to inquire into the circumstances.

ch an instance was that of the death of
. ;"l°hh Valentine, of Ravenna, O. Suicide, with
Intent to defraud a company, seemed 8o olear
I thig case that payment was registed. Mra.
Valentine amid her husband had died a nata-
ral death, and in order to prove it and win the
%10,000, she had his body exhumed, cut off the
ead and brought it into court, without even
l“ting her lawyer know what she was doing.
J“dse, jury, attorneys and spectators were
Raturally so shocked at this as to disoredit
anything she said, the verdict was against her.
. Clergymen are among the most steadfast of
Insurants, and men like Henry Ward Beecher,
hillips Brooks, James Freeman Clarke,
Dewits Talmage, Edward Everett Hale, Pro-
Swing, and hosts of others, have been
Sutspoken in behalf of life insurance. Minis-
of the gospel of every denomination are
Mmong the policy-holders of the leading com-
Panies, But a Lutheran clergyman, from the
Yown of Albert Les, Minn., the other day
80nounced at a synod his belief that the large
Increase in life insurance was an evidence that
fnen Were coming to trust more in money than
10 the Lord, and that he didn’t go much on
Insurance for Christians anyway. This is the
firat olerical statement on record that heaven
Won't help those who help themselves. Mean.
hile the Bible from which the Minnesota
vine preaches every Sunday says : * But if
% man provide not for his own, and specially
for those of his own house, he hath denied the
ith and is worse than an infidel.”

A life insarance item in another vein is
?h“ ooncerning Mortimer Slocam. He lived
™ Chicago twenty-five years ago, and shortly

taking out a $10,000 policy developed
“Onsumption, The best physicians soon pro-
Jounced his cage hopeless, and as he seem-
0gly had but & few months to live, the com-

?“y acoepted his proposition to pay him
&200 for the surrender of his policy. He

the cash, went to 8an Antonia, Tex., got
% n that milder climate, and amassed a
0?“0 by the use of the life insurance money,
Ying there g wealthy citizen a few weeks
of 4 And now, when the medical examiners
the %ompany think of the twenty-five years
Premiumg Jogt through their advice to com-
timmue with Mortimer Slocum, they some-
mg' feel like going quietly out into the back
Chic, &nd giving themselves a good clubbing.—
490 Evening Journal.

MONTREAL CLEARING.HOUSE.
cle"'i“g! and Balances for week ending 14th

A

8ust, 1890, were a8 under :
Any Clearings. Balances.
YN B, ... 91845458  $157.727
« Deeiiiiean... 1,692,339 223,794
o W 1,141,229 236,891
“ 1,366,042 183,118
“ 1,714,993 256,459
4. 1,510,283 241,777
Total ... ... se7i0292 $L29wel
Week.. .. ... $9,545,530  $983,165
Oor. weei last year .., 8,150,912 1,238,202

—A spasmodic agitation of a ship-railway
instead of a canal between Lakes Huron and
Ontario has been going on lately. But now
the London Advertiser has got hold of a story
that a party of Englishmen are preparing
plans and will form a company with the ob-
ject of building a canal from Port Stanley on
Lake Erie via London, to Port Franks on
Lake Huron, a distance of 50 miles. There is
a difference of fourteen feet between the levels
of the two lakes. Why via London ? It seems
to us, besides, that the story is not quite ac-
ourate as to distance. From Port Stanley to
London and thence to Port Franks is more
than fitty miles, ocertainly. It is more than
that in a direcs line.

—While emigration from the British Is-
lands to Canada increased during the first
five months of this year, as compared with
the same period last year, the emigration
thence to other countries decreased. The
figures show thut 154,963 persons emigrated in
five months of 1889, and only 131,176 persons
in five months of 1890. The proportions were
these :

Emigrants to 1890. 1889,
United States ........ 97,186 110,434
British North America 14,507 10,401
Australasia .......... 8,078 11,561
Cape of Good Hope.... 5,472 5,565
All other places ...... 5,933 8,033

Total ............ 131,176 154,963

If the promised abundant crop is harvested
safely in Manitoba and the North-West Terri-
tories this week and next, these figures of im-
migration will doubtless be greatly increased
in another year.

—The Americans levy various taxes on
oleomargarine, and in the fiscal year 1889
they raised nearly $900,000 by it. This year,
however, the amount has fallen off, the causes
alleged being the plentiful supply of butter

and its reduced price during the past fiscal | Gi

year, and the restrictive laws passed by so
many of the States. The extent of the falling
off in the receipts may be judged from the
following comparison between the fiscal year
1890 and 1889 : —

1890. 1883. Decr'se.

Oleomargarine (the pound
tax) ..ooiiiiiiiiinnan... $619,205 $677,902 $ 58,096
Manufacturers’ special tax 11,700 12,400 700
Retail dealers’ tax........ 100,068 130,631 30,563
‘Wholesale dealers’ tax.. 55418 73,914 18,596
Total...oeovvnernnnnnn, $786,291 $894,247 $107,855

Borrespondence.
DEPOSITS OF INSURANCE
COMPANIES.

Editor MoxeTARY TrMES :

81r.—I should like to have it explained how
it comes that while we hear of new or addi-
tional deposits made every now and again by
old insurance companies, and while we hear of
fresh companies coming to do business in
Canada, and getting a license, and making a
deposit with the Canadian Government, the
sum in the hands of the banks representing
guch deposits is always growing smaller.

A year ago there wasover $300,000 deposited
in the hands of the banks under the head of
« Deposits held as seourity for Dominion Gov-
ernment oontracts and for insurance compa-
nies ;" three months ago this sum had gone
down to $213,000; and last month it was $150,-
000. How is this?

Bank Crezk.

Toronto, August 12, 1890.

[Our oorrespondent has olearly mistaken
the amount held by the Government as secu-
rity for contracts and as security for policy-

holders in foreign insurance companies for the

amounts deposited in the banks at a certain
date for the purpose of such security. For
instance, there was at the end of June last
deposited in twelve of the Canadian banks the
sum of $150,306 under this heading. But at
about this very time (3rd July, 1890) it is an-
nounced by the Superintendent of Insurance
that the amount deposited for the protection
of policy-holders alone, in trust for the foreign
insurance companies alone, was over seven-
teen millions of dollars, thus:

In Canada stock.............. $ 2,075,430 14

. s debentures........ 675,606 66
o [ Provincial do .... 2,068,516 34
United States bonds.......... 1,895,000 00
Connecticut State bonds 500,000 00
British annuities and securities 1,168,750 29
Munioipal securities.......... 6,640,091 65
C.P.R.&C.C.R.bonds .... 1,402,840 00
Other securities.........coc... 800,070 66
Total deposits ............ $17,226,205 74

Then there is a further sum of $1,018,697
deposited with Canadian trustees, in accord-
ance with the law. Of this aggregate of
$18,244,902.74 security, the distribution among
the different classes of insarance is as under,
viz.: Fire, $4,531,075.47; life, $13,249,513.58 ,
accident, guarantee, plate-glass, &o..$464,313.]

S8TOCKS IN MONTREAL.

MoxrreAL, Aug. 13th, 1890.
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8TOOKS. 9| E |5 |35 | 5| 5%

I T I T

Montreal 2333 2314 654 | 233 2353
Ontario 120 | 1156 {...... 120 | 115 |......
People’s 108 9 4| 1024 99 ( 108
Molsons ...... | 170 slagi 257 | 170 | 164 | 180
Toronto ........} 226 100 | 226 | 224 | 2974
J. Oartier 97 100 |...... 95
goerch&nts' igi {48 150
mmerce 127,
Union 97 90 .. %‘ 95i
Mon. Teleg. ..| 101 98 56 | 10" 99 963
Rich. & Ont....| 62 693...... 6l 61
Street Rv.....| 196 | 190 | 382°| 195 1&’*
do. Rights 43 38 50 42 40 (.eeureere
............ 13 | 2094 517 | 212 | 210 | 9208
do. newstock| 200 | 195 ..... 200 | 198 | .....
C. PacificR. R. g!l’i 79} 3760 81 81, 613
w. 4.0 83 81 85

AN ADJUSTER’S YARN.

A crowd of insurance adjusters, who
asgembled a few days ago for a business meet-
ing, amused themselves before the arrival of
the presiding officer by telling of some of the
queer losses they had to settle.

“I think the most mysterions fire with
which I ever had to do,” said one, the general
Btate adjuster for a well known insuranoce
oompany, “ was in a sawmill at 8t. Paul.”

* We had a policy on both the building and
the machinery, a part of the latter being an
immense friction wheel used for keeping the
engine belt taut. You've probably all seen
these wheels, but as this one has as much todo
with my story I'll deseribe it.

‘It must have been ten feet high and at
least four feet thick, and was made of two-
inch planks nailed together. I wouldn't dare
estimate how many feet of plank went into
the make-up of that wheel. The face of it
was oovered with a preparation much like
papier mache, put there to make a smoother
surface for the belt to run over.

‘“One day a workman smelled smoke, and,
after a long investigation, a little thread of it
was seen oozing out through one of the cracks
in this big wheel. Not a trace of fire conld be
found on the outside. An axe was brought
and a hole chopped in the wheel. Almost in
the centre of it, at least three feet from the
axle, was found a big, black, charred hole,
where a oconflagration was progressing finely.
It was much easier to extinguish than account
for, and after the fire had been put out every.-
body took a hand at the guessing business.

“The only plausible explanation for the
origin of the firc was given by the engineer,



