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NORTHERN MORTGAGE CO.

The. tenti annual shareholders' meeting of the' Nortiiern
Mortgage Co. wns held in Winnipeg, Man., on January 26,
and the financial report for 1919 submitted. Tii. report
siiowed that the net profits for the year were $121,781, ani
increase of $G,921 over thie earurngs of the. previous twelve
months. The sumn of $94,797 will be dlvided among the.
sharîholders in dividends. According ta the. report the coDi-
pany lias investeid $195,463 in government and municipal
bonds, and during the year paid taxes to the. amount of
815,881, double the. amnount paid ln 1918.

The elaction of directors for the ensuing year resulted
as follows; J. Hl. Aiidown, A. Macdonald, G. W. Allan, LC.,
J. A. McDougall, W. Hl. Maikin, C. S. Riley, G. R. Crowe, J.
Robinson, G. F. Gait, Capt. W. Robinson and F. W. Stobart.

DOMINION BANK APPOINTMENTS

Foiiowlng iti annuai meeting last wik, the. Dominion
Bank aninouniced a number of important appointmet.
Two assistant generai managers are included, one for To-
ronto and one at Winnipeg. It was aiso announced that
Arthiur Pepler, wio lias bien an officiai at thie iiead office
and lias been thirty-ninie years with the. bank, occupying
many important positions, retired on February 2, and wll
take up his residence in Engiand. Tii. new appointments
are as follows: Assistant general managers, W. K. Pearce,
ieud office, Toronto; F. L. Patton, Winnipeg; superintendent
of branches, Eý. A. Begg; chie! inspector, W. C. MacAgy;
îastern inspector, Dudley Dawson; assistant inspecter, T. W.
Joyce; chief accountant, h.adl office, W. B. Tannahili.

MONARCH LIFE ASSURANCE CO.

Good resuits were reported at the annual meeting of
tiie Monarcli Lufe Assurance Co., held in Winnipeg, on Jan-
uary 28. In 1919 the, applications received for la-

surance amounted
to $8,031,156, as
compared w it h
$5,604,180 in the,
previous year. The
total insurance in
force at thie close
of 1919 was re..
ported as $20,129,-
349, compared
with $15,171,809
at the close of
the previous year.
The, total premlum
ineome was ini-
creased f rom
$422,118 in 1918 ta
$603,013 in 1919.
Total musets were
increased f rom
$1,118,510 to $1,-
359,157. Tiie in-
tereit .mrned on
company f und 8
was maintainid at
the. higi figure of
7.42 per cent.

W. A. MATHaSON Tii. late J. T.
Gordon, wio iiad

been president of the. company, wag succeeded in tint posi-.
tion by W. A. Matheson, generai manager of the. Lake of
tie Woods Miiling Co., wiio was vice-preuident for several
years, F. W. Adams, formerly second vice-president, is now
vice-president. Tii. other directars are W. P. Riiey anid W.
L. Parrish (both newiy eiected), H. A. Mullins, R. G. Iron-
Bide, H. W. Echlin and J. W. W. Stewart, managing director.

WINNIPEG MAY REVIVE EXHIBITION

plans Discussed ait, Board of Trade Meeting-West lad

Trade Resolution Adopted

(Special to The Monetury Times.)

( Winnipeg, Feb. âth, 1920

A Tthe monthiy dinner of the Winnipeg Board of Tru
£Lon February 3rd, hemp-growing on a large scal.

western Canada was discussed and will become a reab
The initiative.in this gigantic scheme, which will ultimati
mnean the establishiment of fibre mili in Winnieg and ou
western points, la credited to Col. William Grassie, who 1
the fulil support of the Winnipeg Board of Trade. C
Grassie, who bas spent about fifteen years iu the study a
development and adaptation of hemp-growing to Manitob
oi, explainîd at some length the prospecte of putting it

the market in 1921.

Good Exhibition Wanted
The, revival of the Winnipeg Exhibition w#s also urý

by several speakers. W. E. Milmer, managing secretary, ,
clared that unles the, Winnipeg Exposition'is re-establisi
the position of the. city will suifer seriously. Mr. Mil,~
dwelt on the nîed for the revival of Winipeg's Expositi,
and pointed to a way to finance it. He proposes that W
nipeg float bonde to the. amounit of $1,000,000 to, cover the.
He saya Manitoba could advance $25,000, Winnipeg citizq
in a special tax levy $27,000, and the, Board of Trade 1
other $27,000 to make a sinking fund of $81,000, sufficil
to meet the debt at maturity. An operating companyco
b. formed with a capital of $200,000.

The quarterly report of the Board of Trade shows
ceUient financial development lu thie board, and figures
the paît six montis showed that receipta had totalled $E
675, expenditures were 85,240, leaving a balance of $20,3

Trade with West ladies
C. W. Rowley ruadýand movîd the. adoption of a rein

tion ci the Montreal Board of Trade, advocatîng dloser trâ
relations vith the British West Indues and British Guial
Geo. W. Markle seconded the motion, and it was adopt
It Io being presented to the. varions inemberi of the. Canadi
governiment and will b. read at the meeting of the Associai
Boards of Commerce of British West Indies and Brit
Gulana at Barbados, Februaxy 23rd.

PACIFIC COAST FIRE INSURANCE CO.

In the news Item lait week refîrring to the above co
pany, $45,000 was stated to b. tie net premiums for 19
The company now advises us that this was the increase
the net premnium income.

PORTAGE LA PRAIRIE FARMERS' MUTUAL

The. annual statement of the. Portage la Prairie FarmE
Mutual Fire Insurance Co. for 1919 shows that the, incre,
in policies lssued exceded any previous year, and that 1
total insurance in force amoiints to $51,556,343. The. aiss
show an increase of $121,119. The company has madE
furtiier investmnent of $10,000 ln Dominion 'war boans z
$10,000 in Manitoba Farm Loans Association bonds, maki
a total investment in bondi of $70,000. Claims have b(
exceptionally heavy, a total of'$137,508, of which fire clai
ajnounted to $96,620, a big percentage of the. losses bel
due te, carelessness. Lightning dlaims were $13,657, e
$25,231 was paid for dainage done by wind stormn. In thir
six years the. company has paid the farmers of Manitoba o,
one million dollars in lois dlaims.


