
THE MONET4

WEST WILL REQUIRE MUCH MQ1NEY

.Mr, J> K. Macdonald, prealdent of the. Gonfederation Lite
Association, has juat returned from an extensive trip in the.
Canadiai wveat. In an interview a few day. ago li said:-

"I have for inany years tollowed the. policy ot gaining
personal information witii reference t. conditions in tht.
country. Each year 1 drove behind horse. tiirough the. wiieat
6.14.,. and got out to examine the. grain as often as it aeemed
necessary. By doingz si 1 wa. ahle to, form a defituite opinion
wltii reference te tiie conditions in thi country. This year
the. trip which we maède was briefer and w. were unable to
secure the sanie data on our own account. Fri the. toight
information whicii 1 have, niy general judgmient i. that the.
grain yleld will h. somlewhat les.q than some ef the. estimatea
whfih 1 have sieen. My chief business tht. year was te make

nwarrangements for the. loaning of mioney and te increase
the. facilities of thecii. e.mpny in thi. regýiard. There will h. a
conalderable denmand, part of it corinng froin lioe who have
lost crops in whole (or in part thi. year. Tl'ie govîramients
of the. western provincem are loaning &mie rneney, but tht.
elenient i. net yet ai large facter la the. busineus, and very
large suins are requxlred. W. think that tiie government plan
t. unwlsû, that tht. business illighit b. left tu the. large crn-
pallies whtichi have been dloing it lu lhe paut, and w. antici-
pale tlint unde-r an>' cireumnstances the. large lit, ingurance
colinpanliua wil continue if) tht. field.

-The, 11f. insurance departmîent of our business t. natur-
ail>' ver>' heavy. fI, t. greally lu excesa of ail our expecta-
tiens,. and il il a questioni with us wbether we ougiit te accept
ail the. business which is 4ofterlng. What la truc tif the. Conl-
fedieration Lire in tht. regard is, of vnLurtý, true of a11 the,
conmpanles, There lx an enenîinousi>' tncrensedl demiand for in-
Burance, dlu. te sievînal causies. Onle of thei..i lthe war, and
fine tire 'flu' 0f last year. Aniother i-, the advance in the. publie
und.rslanidil of tii. valtw of life insu-rance aîid lhe iapro-gve-
ment in tii. pollcee which tiie conipanles are offuring te lthe
public. Ail of lii... fac.onsq have led te a most surpristng
gain lu the. placingr of policle. wlth lire public this yean."

MONTHLY BJVNK CLEARINGS

Tho. ftllowlngj are the bank cleaningit for the. menti of
Septembjer, 1919, comnpiktrd with Beptemlber, 1918:-

SeoptL, 19 19, Sept., 1919. Changes.
Montreal $,, 498,9015,81 1 $ ,89,004.8t: +- $110,020,0?43
Toronto ...... 359,890,250 2 60,9 7 9,19 3 + 97,911,05-,
Wlnilpg .,. 218769218,8,8 + 85,1883,588
Vaneouver .< 510,619,'4 52,006,202 + 7,513,164

Ottawa 42,D14,40 27010,45 + 14,261,953
Cagry3,5228,076 95,086>80 + 8,091,582
Hailon21,51U24 18777+ 5,00991

QueJohn ...... 25,182.030 1 8,68.78+657647
Edmoton . .. , 210,4,110 13,4 , 11 + 81045>08
8Iaro ...... 19M9,900 16,687,699 + 2,104017

Kos. Ja . . ,00,86481 18,797.73t + 6.092019

Bratndoni ...... 3,337,81W 2,0988 + ,0'08,480
Fort Willam~ 8,88' s0,15!9 2,764,434 + 1,115,725
Letbridge . .3~,451.401; 8,908,088 - 451,682
Medkiin flot .. 1,957,501 1,744,2e11 + 218,290
New Wemtmint.r 28180 2,188,178 + 818,422

Ileerbrro _. 8 3.014K9 2,700,443 +- 808,763
Aherrfiooke4,11-2,790 3,648.501 + 564.289

Kitchener . . 3jl74,07 2.3,8,74 + 1,417,638
W iin d.qor .. , 9,76,104, , +f 1,396,462
l'rloce Albet. 1,902,14 97,171 + 924,476

Totalm $1.1,1,5885 7089,279,149 + $375,309,403,
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>IONEY MARKlETS

Messrs. Glazebrook & Cr<myn, exehange and bond
brokera, Toronto, report the. following exéhango rates to
The Moe.etary Timtes:-

Buyers. Séilers. Counter.
N.Y. funds .......... 3 25-32pin 3827-32 pm ....

Mont. funds . ......... par par to
Sterling-

Dernand . .. 4.3450 4.3515
Gable tranafera .... 4.3525 4.3575 ....
Rate in New York for sterling demand, $4.18 1k.
Bank of England rate, 5 per cent.

RAILROAD EARNINGS

The. following are the. earnings et Canada'. transcon-
tinental railroads for the. month of September:-

Sept. 7
Sept. 14
Sepot. 21
sept. 30,

Sept.7
Sept. 1
Sept. 21
Se-pt. :,0

Sept. 7
Sept. 14
Sept. '21
Sept. 30

Canadian Paelllc Railway.

1919. 1918.
......$,599,000 $2,058,000

... ,763,000 2,915,000
:1,893,000. 3,114,000

... ,963,000 4,210,000

$17,9,26,000 $1u,292,000

Grand Trunk Rallway.
« ý ý .81,422,955 $1,846,5:36
......... 1,647,304 1,415,000

1,619,342 1,458,812
..... 2,304,676 2,126,177

6.99(J4,27 $6,346,525

Canadian National Railway.
$1,737,454 $1,504,832
2,017,960 1,593,343

.. 2,033,374 1,607,019
.... 2,838,480 2,,153,187

$8,627,268 $7,058,381

lac, or dec.
+8$ 546,000
+ 848,000
+ 779,000
+ 1,753,000

+ $3,9-26.000

+8
+
+
+

16 0,50
178,499

+ $647,752

+ 2 282,62 2
+ 424,617o
+ 426,355
+ 485,293

INSURANCE LICENSES ISSUED
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