THE MONETARY TIMES.

658
.

THE MONETARY TIMES

AND TRADE REVIEW,

With which has been incorporated the INTERCOLONIAL
JOURNAL oF ComMMERCE, of Montreal, the TRADE
RevVIEW, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION—POST PAID.
CANADIAN SUBSCRIBERS, - $2.00 PEr YEeAR
BRITISH " - 10s. 60. STER. PER YEAR.

AMERICAN “ - $2.00 U.S. CURRENCY.
8INGLE COPIES, - - = 10 Cente.

Represented in Great Britain by Mr. Jas. L. Foulds,

11 Bothwell St., Central Buildings,
Glasgow, Scotland.

Book & Job Printing a Specialty.
OFFICE : Nos. 64 & 66 CrurcH Sr.
EDWD. TROUT. MANAGER.

TORONTO, CAN., FRIDAY, DEC. 11, 1885

THE SITUATION.

President Cleveland, in his annual mes-
sage to Congress, redeems his promise to
récommend the appointment of a commis-
8ion to consider the fishery question, in
TVhich Canada, as well as the United States,
18 deeply interested. In reliance upon this
course being taken, Canada agreed to allow
Awerican fishermen to pursue their vo-
cations in our waters, till the end of the
season, without special arrangement. Such
commission, the President intimates, should
also take into account ofher questions
Which arise out of the intercourse between
these neighboring countries, including of
course, Newfoundland. Canada has done
more than her part in the steps that lead
to the initiation of the proposed new fishery
and trade policy, and we cannot doubt that,
88 & matter of good faith, the Congress of
the United States will act upon the recom-
mendation of the President in regard to the
Commission. It is very desirable that some
arrangement should be come to before next
Season’s fishing commences.

The extension of the Extradition Treaty
between Great Britain and the United
States, is urged by President Cleveland.
Negotiations on the subject, we are inform-
ed, have been pending during the last
fifteen years, and although nothing is said
about the progress made, the hope is ex-
Pressed that a satisfactory result may soon
be reached. It is very desirable to bring
dynamitards under an extended Extradition
Treaty. They are not political offenders,
but assassins of the worst sort, the enemies
of mankind—whom all nations cannot fail
tohold in abhorence. A pressingneed for the
extension of the schedule in other directions
has long been felt, and is sure to be provid-
ed for in any new treaty that may be agreed
upon. Political considerations add to the
difficulties of such treaties; and it will be
Decessary to provide that a criminal of
Whom the surrender has been obtained for
one crime, shall not be tried for another
which the treaty does not contemplate.

A new boundary question betweenCanada
and the United States has arisen. The
United States acquired Alaska subject to
the demarcation set out in a pre-existing

treaty between Great Britain and Russia.
“ Modern exploration,” President Cleveland
tells us,**discloses that this ancient boundary
is impracticable as a geographical fact.”
This is a not uncommon fate of lines drawn
on paper without adequate knowledge of
geographical facts. Both the north-west-
ern and north-eastern boundary differences
originated in this source. What the pre-
cise difficulty is in the present case, the
President does not say. What he does say
is that mineral discoveries have given im-
portance to the question. “1I have,” he
adds, “invited Her Majesty’s government
to consider with us the adoption of a more
convenient line, to be established by meri-
dian observations or by known geographical
features, without the necessity of an ex-
pensive survey of the whole.” If the ques-
tion is to be decided upon the “known geogra.-
phical features " of the country, it will be
necessary to be very certain about the
facts. A complete survey, though it would
be expensive, would probably prove to be
the most satisfactory.

In referring to San Domingo, President
Cleveland lays down a principle which
seems to discountenance commercial treaties
with any nation. He objects to tariff regu-
lations by treaty that they diminish revenue;
and he adds, that as ** an emergency calling
for the increase of taxation may at any
time arise,” ‘‘no engagement with a foreign
power should exist to hamper the action of
the Government.”” It would be difficult to
gee in this expression hope for Canada if
our case, mixed up as it is with the fisheries,
were not entirely exceptional. =~ The Presi-
dent does not favor the Nicaraguan canal
treaty, but gives the preference to the
Tehuantepec route, which he belicves to be
not only feasible but preferable. He says
truly that * whatever highway may be con-
structed across the barrier dividing the two
greatest maritime areas of the world must
be for the world’s benefit, a trust for man-
kind, removed from the chance of dominion
by a single power, nor must it become a
point of invitation for hostilities or a prize
for warlike ambition.”

Protection is running a wild career in
France. The Chamber of Deputies, by a
large majority, has sanctioned a proposal
to put additional duties on cereals and
cattle. The previous increase of these
duties is so recent that its full effect is not
yet known. Agriculture can receive pro-
tection only at the expense of manufac-
tures. France, as one of the chief manu-
facturing countries of Europe,needs nothing
80 much as cheap food for its workers. She
cannot tax cereals and cattle without
increasing the difficulty of competition
which French manufacturers have to meet ;
and when she piles tax upon tax she handi-
caps herself.

To some extent, it is already certain, the
Canadian route is to be used for British
mail purposes. The British government
has advertised for tenders for a mail ser-
vice between England and Australia by
way of Canada. If this is the natural
route for the mail why not for commerce ?

Whether the mail service from England to

China and Japan will follow the same
route, a little time will tell.

10,000 bushels of grain are now being
daily shipped from Manitoba to Montreal,
besides large quantities to Toronto, Ottawa
and other places in Ontario. Last year
the harvest in the North-west was got in
earlier, and the bulk of the grain was ship-
ed before the close of navigation. Now,
the Montreal Herald informs us, shipments
are limited only by the supply of cars.

Representation of the North-west in Par-
liament must be provided for next session.
The completion of the census provides a
basis for such action. By this means the
wants of the people can be made known in
a direct and legitimate way and with a
certainty which has never yet been possible.
To remove cause of anxiety, direct repre-
sentation in Parliament has become neces-
sary. So far it has not been deemed
necessary to put into force the disarming
Act even in respect o f the Indians. Whe:,
the North-west gets representatives, somc
extravagant claims may possibly be made.
but if unreasonable they can be answered,
while reasonable claims are granted. Dis-
tance lends a peculiar difficulty to the
North-west question, which even railway
communication will not quite get rid of.
The net result of the British and Irish
elections is that Lord Salisbury, even with
the aid of the Parnellites, cannot count on
a secure majority, and the Liberals without
the Parnellites have not an assured working
majority. A coalition, which would seem
to be the obvious resource under the cir-
cumstances, does not receive much encour-
agement. The chances are that, after a
short session in which little will be done
beyond the defeat of the government, there
will be a new election, when the Liberals,
being in power, would expect to add
enough to their majority to enable them to
be independent of the Irish Nationalists, or
Gladstone may make some sort of terms
with Parnell, whose views may be moder-
ated by the failure of his alliance with
the Tories, and the prospect before him.

The revenue of the United States for
the last fiscal year was $315,000,000, and
the total ordinary expenditure was $290,-
750,000. The civil and miscellaneous ex-
penditure reached $79,500,000; $6,000,000
was disbursed on account of Indians, and
pensions reached the enormous total of
$54,000,000, about £11.000,000 stg, The
naval establishment was maintained at a
cost of $15,000,000 ¢ the district of Colum-
bia, the ten miles square in which the
national capital is situated, cost $8,500,000.
To the Sinking Fund went $54,750,000,
which practically means the abatement of
the public debt to that extent; and this
figure coincides almost exactly with the
amount of funds redeemed.

The committee of the Toronto Board of
Trade on railway privileges has concluded
an arrangement with the Canadian Pacific
Railway on the subject of tickets for com-
mercial travellers. Travellers will obtain
their tickets on presenting a certificate of




