
Mardi25, 911.TE MONEfiARY TINIES 2N

MANITOBA INSURANCE BILL.

LiI. Uaderwriters Show Oppositon-Biil Postpodted for
Another Year.

The Manitoba Insurance bill introduced by the Provin-1
c.aI Treasurer, Hon. flugI Armstrong, te increase the taxesi
on life inbutancec companies. bas Met the opposition cf thic
Manitoba Lîfe Underwrîters' Association. 'lihe petîtien pre.
,eutcd by se:venty--live members of the association has been'
the means of the b.11 beîng postponied for another year. The
petatien mas as follows:

Urne of the Rossons.
i. The foliowing, in brief, are sorte reasens whîch havei

iappe-ale-d te tlic l.if e Underwriters' Associàtion et Manîtobal
for flot proceedrng wîth the proposed legîslatou impesing
adtîcnai tazxatien on lîfe insurance cemnpanies.

-1. in, erder te show filat the proposed additîonal tai
is Unjubtihable Wu wîsli first te show iiu a f ew paragrapisi
thar aniy tax is unjustifiabît.

. hie province is net put to any expense ta superv.s-
mug ie ubLuiaiice cempaiesu ethe£ than thesec holding pic-
viricial charter. Consequtntiy the tax is net for the pur-
posaý ot meinig public c.xpuinses caused by the business, but
.S purely a meiaus cf raîising revenue.

4. Why shuld insutance companies bc requîred to cul-
me-ttu ta.xes oxt the province? .1Therie Ils ne apparent reasoia.

l'lTue iîuhoýwang are reasens why rns:urance comipanie.
shud ut be tax cultecters.

I. Pepi v,.11i1 net undexstand that ptrt et thiiri 1pa>
Encnl, te fiue cen11aanies iire realiy taxes te be hanided ovtr
Lu il, severai aiL neiy wil tend thertioe tu luui, upehi
Ille inisurauce ab uiecessar.Iy expeýnsive and will tei that
tx.enlt uec llteî inc I UaLýd te insure their lives, and suci
taliure te ilaure w\Ili be l t he detriîment cf the p)ublic lin-
ter

16. We respectfully represent that the proposed addi-
tional tax, namely thait on interest income, shouid flot be
enacted for the following resons.

17. It is contrary to the public iuterest whîch demands
the encouragement of the business of life insurance instead
of its discouragement.

18. It altcrs the terms of contracts already in existence.
The prem.ums on our policies issued in the past have been
cemputed on the undeî standing that we would require to pay
a t.ax of i per cent. on the premiums only. Wc have mnade
estimation on this basis and in the case of non-participating
business have staked î,ur solvency on assurnpt.ons, one of
%\h:îchI was a tax limited te i per cent.
Imperative Need for Monoy.

ig. There is an inîperative need for mnioey for develop-
ment purposes in the province. The ad-dîtional tax wilI not
only block the steps already taken by severial icompanies
te commence investing in Man.toba, but will bc a consid-
eration in inducting the insurance cerupais te invest their
f uds nii othier provinces.

20. Thec Ontario goverriment has appeinted a Royal
Comission to cons.der chanilges ili iteir Insurance Act.
They will doubtless inake anl <çxhausîîiVe btudy cf the situa-
tion and their conclusions wýill be of the utmnost assistance
te thein and other p)rovinices. ii a general revision cf their
insurance l.iws. A partial rev.'sion such as is now proposed
wvould hi-ve al very confusing effect; for this reasen the bill
-h uld il lealst be laid ever ferý a year.

2j. We submait that in anyv event tre tax cf i per cent.
on premiufns, is mlore ihan suifl tcient and that if the propesed

tax on interest inceme bc not entireix dclei,-,j ît should
att Ieast bie amended so as to exclud, ill compnie , îih
del an active lif e surance business.ý in Ili, rvic.We
censider it most unfair aise te disimiiinate .gan corn-
parties whose heand offices are net -'nMnio.

etit. LUMBER COMPANIES AMALOAMATE.
ý, insurlance: compa)inies cannlot cohlect the tax cqut-
Iybeause unfortunaýtely ail the citizens Ido ltiiuetl The Mariimei Lumber CopnLiited(-, has ainalga-

es. ianli ihose %xIho du insuic do flot insure lu aincuLîitb miated with the Nagie Lumiber omaywithl offices in St,
>~uunite their mneans. Johin, Teronto and Menitreal. The n1-w comnyi has been

Mwaio. a sigil of Thrlft. organized under a Fedeirai charlter with a capial cf 830,000O
aid is cemiposed of oee f thec leading ilmermenci 4.f New

5 '11, li)obctioln jtst stated isi ail the mlore ;1pOtal Brnwc tQee nd promnises ,e be(-come an imlport-
au ~ i realld tat nsuane a a iguut htît, ndant factor in the lumnber business. 'Fhe company wilI deal

m e hiave tile b[liiftiess and impirovî,dciit relieved frein extensiveîy in English xprt of lumber, St. John, New
ýation thoughl hey, ior their depei)ndaits, are fat moreI Brunswick, will becomne flhe shippiîig p»lfoin frm hich the
,,y iw beoe il4trge on the Sltte cemlpany wiili shlp te Engla-nd, while Mentrea-l wiiI be the

9. IL wNould bu just as ieasontabte tu ask avng banika shîpping point for lumiber going te the wecstern part of
liaxd ovcr te thie stitec i per cenit, cf ail thiear depobits. aaa

LCtt is a vety (lose aaalegy betwveeu a savîuigs baaik and The beoard of dir-ctors are MNr. R_ O'Leary, vice-presi-
life iîusurariýe :omnyilý. Each receives deposîts to) be re- dent of the, New Bruinswick eehoeComapany; president

med in, thc one caie on the order of the depesitor ando h ahrMrie eîieCmayadavr rm
t other icase on aht dtath cf the dep)ositer. Whiy shoull ment Ncw Bruinswick, lumnber and fish meurdant. Mr. F. B.
insburaice compnlany bc a taix-coliectot and îlot the othefir. Black, the flrst vice-president of a wveli-known Sackville
Io. The business of insurance is peculiar. IL differs lumiber mierchiant. Mr. Ge(orAe Keddy, second vice-president,

ým any other bus1DýsSes. Lt Is neut strlictly a mcli)ney makiug iS a prominent lumbel)r mnerchanit of Hemlmingford, Quebec.
snss, b)ut a mroney-savilig busine ss, '1lhe primlary Object Mr. S.,IH. White, anether director, is the president of the

th nuaneofceaIeprtc thrpuleadpr Neu, Brunswick Telephone Company and Mr. W. S. Mont-
ularly the Poor. On this accolant it is enitl14d te a geeyis a large lumber and llsh dealer of Dalhousie, N.B.
~tain cousideraieli. The premiums are theniselves a taxi Mr. Thomas Nagle will be the generai manager of the
Le premniums conaist of thse tax which the person insuredi aew organîzatien.
Ys fer h s insurance. and now ît is preposed to put a!
ron a tax. Tins is the precise case.
1 1. 1h is. s af e teo saIly tInt life insistance is the only in- Amnerican capitaiists May erect a fleur Mili at Bella

ine in, existence of a successful co-operative business. Cooda, B.C,
,y shculd this business be singled out for the invidieus1 The capital stock of the F. N. Burt Company, Limited,
t7 of the tax-collector? Should it net on the contrary bel has been increased front $1,500,eo0 te $2,250,000.

~urgd y secil eempion ~The King Percupine Mines, Limited, of Toronto, have
12. These taxes do net fai tapon the sharehoiders, but i ncreased thse number cf their directors from three to five.

o0, the pelicylilers, in the form cf a reduction in theirl Mr. R. G. Paterson of the head office staff of the Ster-
:>flgs, or as an extra payment on mortgage Jeans. ling Bank, las been appointerl acceuntant ef the Montreal

ilyodr TPyIa« brancs.
hgoyhii.s Pa un.Mr. G. E. Hicks, accounitant of the Sterling Bank, Wat-

13. The tax is therefore not a Corporation Tax, but is ford, lias been appointed acting manager ef the Ceurtriglit
charge upon those who endeaver 'te previde for their, branch.
ailies. Mr, A. S. Hall, Of the Bank of British North America,

14. Wherever the question lias been impartially investi-J lias been appeinted assistant inspecter, with headquarters
ted the verdict lias been that insurance taxation is un-1 at Winnipeg, Man.
tifiable. A commission appoînted, by the Senace and, The Rea underwriting of $ 1,250,000 7 per cent. pre-

,us of Representatives of IiEnois recently reportedi ferred stock is being offered at o5 witli a bonus of S0 per
msngly against taxes tapon premium receipts. cent. cemmon stock.

,5. For the abeve reamous we request an amendment The Sterling Bank of Canada 'wilL open a branch in
th~e bill repealing thse i per cent. tax on premiums nowl Teronto at tlie cerner of Patliamept and Wilton Avenue,

isting. If the government cares, to go one step furtiser within the next tîree weeks.
following thse example of England in relieving poiey- Mr. C. A. Ray, assistant accountaut at the Traders

[dpis Item a certain portion of thse genieral taxation be- Bank, Guelph, lias been transferred to the Inspectors' De-.
uetliey are policyliolders the insutrnce interests will have partment in Toronto. Mr. M. Cockroft succeeds,. Mr,, Ray,
objection. and M<r. Mailin, of Tillsoniburg, succeeds thse latter as teiler,
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