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Reaches direct go per cent. of the retail, wholesale
and manufacturing trades of Northwestern Ontario,
Manitoba, the Territories and British Columbia in
advance of, and publishes more interesting com-
mercial and financial news than any other similar
newspaper in Canada.

Do you want to sell or increase the sale of your

Hods 'in these, THE BEsST BUYING PROVINCES IN

ANADA ?

Estimated that 200,000 new settlers will arrive this
year. Will the retail merchant offer them your goods?

Our advertisers our best references. We beg the
favor of an enquiry.

THE {HUGH C. MacLEAN CO., LiMITED,

Publishers, Winnipeg.
Eastern firms should subscribe for Tue COMMERCIAL
and keep posted on Western trade

FINANCES IN THE UNITED STATES

Henry Clews & Co, New York, in their
‘weekly letter' say: Compared with the
lowest prices of the current year, which
occurred in February and March, the
leading railroad shares have risen about 15
to 30 points. Of course, these advances
have been largely brought about by mani-
pulation and inside support;

movements up or down always are, but !
the various cliques and leaders in the re- |
cent rise could not have been successful

without a substantial basis of some kind.
Such a basis has been found in the revival
of confidence which developed after the
drastic liquidation of 1903, in continued
easy money, and finally in a satisfactory
harvest. The question which now arises
is:+ Will this advance be continued, or has
is about reached its culmination? Dur-
ing the past week or ten days the market
resumed much of its former activity,
transactions running into the neighbor-
hood of a million shares a day. This ac-
tivity could hardly be attributed to out-
side buying, for while the public has been
operating with rather more freedom than
of late, the bulk of buying and selling was
for professional account, and unquestion-
ably has strong banking support. The
market is consequently still in competent
hands, and controlled by the big leaders
who have plenty of stocks to sell, and who
would probably like to put themselves in
good shape to handle some of the import-
ant new isstes which are known to be in
contemplation and which have been held in
abeyance since the setback of 1903. If the
investment demand proves sufficient to re-

lieve the market of its present surplus of | Wool and Asbestos Co., of

securities all will go well and the upward
movement may continue.

important

cautious ~ policy.  The fact that active
shares have risen 15 to 30 points is the
very strongest possible inducement for
selling among those who have been carry-
ing stocks for any length of time. The
less active shares have, meanwhile, scored |
advances of 10 to 20 points, and even the
industrials have risen from 5 to 15 points
in spite of general neglect. The market,
therefore, stands exposed to heavy realiz-
ing on every good rise, this risk increas-
ing materially as prices go upwards. The
wheat crop has been a disappointment,
showing a decrease of about 100,000,000
bushels, and being the smallest since 1897.
This is anything but a bull argument; for'
while the farmer may secure compensa-
tion through better prices, the country at
large will lose through high-priced bread
and a diminution of exports. A corn drop
approaching 2,500,000,000 bushels and a
cotton crop of 11,500,000 bales, together
with better crops of rye, barley, hay and
potatoes, will, however, more than
make good the deficiency in wheat. In-
creased exports of cotton should also
counterbalance the probable loss in wheat
shipments. The money market may easily
fall into a condition that will discourage
bullish speculation, though there are at
! present no signs of disturbance in that
Iquarter. Yet an expansion of $30,000,000
in loans in two weeks, when that item is — According to recent advices, the prices
"already at record figures, and a decrease] received for early crop Canadian apples
i{of $15,000,000 in surplus reserve in the in Liverpool have ranged from 8s. 6d. to
same period—and that before crop de-|I4S. od. per barrel, the general average
mands have begun in earnest—are facts being about 11s. 6d. per barrel. There is
that should command more attention than|strong competition with the early English
they have received. As for the future of|crop, which is a good one.

the market, its tendency, as already said,
still seems upward, in spite of its high
level and frequent reactions.
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OF CANADA

With Its Easy Premium Rates,
Liberal Guaranteed Values,
and Expanding Dividends,

s An Ideal Gompany.

So think its 30,000 Policy-hold-
ers who carry $40,000,000
insurance in it.

Agencies in Every Town and
City in Canada.

Mrs. A. Guimond, carrying on business
at Montreal, in hardware, paints, etc,
under the style of A. Guimond & Co., has
assigned. Her husband failed previously
in December, 1900.——Wm. Angus, carry-

. . Sk " |ing on the manufacture of paint cans and
ceived an Ontario charter authorizing it :
general tinware, at Montreal, under the

to fact i 5 3
oth::‘azu ?;szes z;nd selll.refrlgerators alrxd I style of the Standard Tinware Co., has as-
pp £, 108 COOHOE, PRIRUEES, 3150 signed, and a d'emand of assignment has

b ; : ; : ;
utchers’ supplies and kitchen utensils. been made upon Mrs. Wm. Angus, doing
Headquarters are at Toronto. ‘

Last week each of the forty or more
employees of H. W. Petrie, the well known
machinery man, of Toronto, was pleas-! —Mr. Alexander Finn, British consul in
antly surprised to receive a bonus, based"Chicago, in a recent letter to the Super-
on the earnings of the year. Mr. Petrie! intendent of Commerical Agencies, at
decided to put this plan into operation. Ottawa, points out that his office is always
Each man’s salary is assumed as capital ready to do anything in its power to as-
in the business. The bonus to each man sist the commerce of any parct “of "the
was based on his salary, and everyone British Empire, but that it is given little
from manager to office boy received his information from Canada, and few Cana-
share. The plan has worked most suc- dians ever ask any information from it.
cessfully and is to be continued. On the other hand, it is flooded with en-
L winding-up order has been issued injquiries from American firms wishing to
the matter of the Huntingdon Mfg., Mill-{send goods into Canada.” He suggests
ing and Power Co., Limited, of Hunting-|t0o, that the Canadian Department of
don, Que., a company which was incor- | Trade and Commerce should regard a
porated in September, 1901, with an author- | consulate as one of its agencies, and should
ized capital of $100,000, to acquire an old make all possible use of its knowledge of
l'established milling business and water | the trade and capabilities of the district,
I power, on which a considerable expg,](ii_?;alld recommends Canadian merchants,

A 'manufacturers and others should call at
"mecting is also called for the appointment“lthe office when visiting Chicago. In this
lof a liqguidator to the United Mineral}way they should be kept in touch with
Montreal, |all that is going on, and hear what mer-
lynder a winding-up order granted last chants and manufacturers are looking for,
The company was only incorpor-|and be able to follow up enquiries for a

———

The Eureka Refrigerator Co. has re-

|

business under the style of the Auld Muci-
lage Co.

' ture was made after the purchase

week.

There are, however, sufficient elements ated in March, 1903, with an authorized visitor, which otherwise the consul would

of doubt in the situation to induce a very capital of $20,000.

never have heard of.



