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T'he president took the chair and R. S. r 1 %t CI coîstderable portion of w~hicIî lias
Schell was appointeti secretary and read Divtdeiids Nos, 5o antd5 $25 li ý ,w V_ d~neui lsn o h'a'
the axnual report and financial statemnint lterest on deposits and deben-1 ilnt la i sisn ceptclionall oo c-

as printcd and in the hands of the share- turcs............ ... 25,(61 57 lnbtt 'unr reser'.e account is 110W $100
h'olders Taxes.... .............. S 35 ooo, swith a continget finl Of$î,~î

REPORT. Registration ice paud O)ntario Dii-1sits and dcebentulres are $33,921 iii
dirctrs av peasr"un~îîm......nmnt .. j , ,, -, (,f lasýt \vear,ý wilîî is gratifying,-n,(ros haelesu in~ sulit aid dire-Ctors antidîtr 1,4( ýt, a. s în ic" confidence of the' publicting to tct hrhod h twCflty-sixth pid cl1Il pcto, a;gentl ,Iiid nl Ille cornipanly

anual report and financial siatemrent ýn sohicitors.............M*4 o>i fu mrvml iii our oticeare, as
the business for t year cRding 3j 5  l'y 1,n111s, îtilutng urent, sii- 1!sc prcactically eotmpleted, andi
Peceniber, ig0!. arîrs,,, e......... 4.,j12 iîl > ilvcry linsî ni speeially

The gross reccipts for the year twcre Surtplu, tarnings........8233 65 wvIlaaut premises for our. business
$6831.6o, out of which $2,0o0 was taken - 'ro' an;tid no doubt will reccive yotir
to cover depreciation on properties dis- 1 1 61i cîia ap1probatioyn o! the expeuditure,

pqse of, leavmng $66,311i.6o.Cr
_,trpaying interest on dtposits and Cr. liash wa raly eesr

deintures, costs of management anîd f ntirest on lobanslon mortgages. iiy 11lIy to bc ait tht'- oficnarly every
uhrcharges, the net profits were $33,- loanr on stock, autti iiinîci d, andi I have luat abtondant oppor-

21-6 (6.65 per cent. on the capital), ouit pal deburts........ .1 wm o uî 0 ny iv tobserve theworin o! the'
r% which two haif-yeariy dividends at - msîes nid 1 eau asueyou that ail],

the rate of five per cent. per arinum were JÔ,i ()iuiae,.eouauassatat ui
paid arnounting to, $25,ooo, leaviig We herùby certify that \wt have, miadt a tor, are worthy the bealt that can bie said
$8,3365 surplus from revenue, which ai- iintii ;thl ait of[ theook anmi aecitCI1 o! lei"

de o the balance o! contingent account C"f thle Royal Lo0an and Savîn1gs Coîii- Mr. (Cook, the vice î>rcsidenit, iii second-from last year, inakes $28,08!. front p.,nyý. -Kg th1 rieport, said that lie coulti nnly rat-
whkch $z-5,ooo bas been transferreti to Proper voucher, anîd auhrul ,~ h' hatte president hiat saîdi as

th reserve fti, increasing it to, $ioo,ooo. l1een Produed for ail exedtue.Th t the cliarale o!f the as thte sta-
and leavinig $13,081.18 at the credit Of --culritic, have beecc xaint anid fouîîdl bUity o! Ulic institution, tht'goo nan-

thc conitingent !und. !n1 proper order, anti the above StateM'nts .ut'en o!lle offi'ce and thait the coin-
The comibiniet reserve and contingent are true and correct exhibits oi 11h- panty wa;s worthy of the uiuiost con-
fild arniounlt tLo $113,o8I-I8, Or 2212_ per affaiirs o! the conayas -in Deceilt'r fidcec of the gencral public and the

cela. of thec capital, 3lst, 190t,
The undsoi te crnpay wec flly ý K.(Un motion the thaîiks of the mneet-temployeti the whole year at current rates WsWîKNoiîîg w,-re given the president, vice-presi-

c-f interest, Auditors.- denit antidietr for ther abei maniage-îuiterest on bvans was well paiti, the JPranflr Jauuary 20th,10.mutoth bsiesad aisctr
anount of overdue aitd unpaid înterest iouiit io f labuis and h i compensa
ai the close o! the year being less than The Pres"ident, In iunovîng the1 adtop)ttuîi ýlýii)Iadtvriiie

fr Marty ycars. o! t .he recport sa1: A the turst til fixetio h lrtiiepvie
Deposits and debentures increst îîtinig of" yor9nllneiadstsato ihtt

$3,921.14. wýhichi undicates thîe continued dtteasanulmtigMr nanr in. ,hcb tif, a iorn Wihlu
ajuhfdence of the public in the company, Wattwho hati filieti tht' p)osition1 ol ;Vîkîi>î anti Art rK. BuîInel(l ;ladThe very satisfactory condition of the <presideuit for aL numiiber o! yeutrs, oWîîg 9 diîscharged tfliir relosUl;dîe,ndîîaiairs of the company shoulti be extreme- to the sýtate of his hecaltli, to thc greai 1 rappoinitet the Ii for tIl i uinIg yes-r.ly, gr-atifyinJg to, the shareholtiers, and rcgret of (-vc(ry miemiber o!i the board. aniii Serulltieers ha.:I iîîg bcuen applttatSive tliemrnmuch confidence, as regards I amn sure o! evvry sharebolder, dee11liei a baltes for tuecteo f ieeosthe value anti sountiness of their invest- to accept tht psiio again, adA I was" lt-e (,id board %was re ulucte. u 1sbiivent. eleteti vo f111 thle ofilce. Re0a1lî,iî !lly ,eqen titt1i of th'diehos Ir

The. directors secureti a reîîewal of the it'getrsoniiiisi aeedaj 1ae W.1% Digbyt was lete preide
Icase o! the prescrit office for ten years ed' tu, pcrforin the dutics to thle best of .iiy jati CStop. )lir Cook, ufet-preidenlo
on favorable ternas, but founti i necess_ ab 1ty li% bceti ably assteti by yourt b pesn year.
ary 10 have the premises refitteti andi re- ie-rsdnMr. Coo, wo Irom his
urranged toi rmalle theni suiitable for the thoroutgh koldeof finaniciai ates

large and increasing business of the corn- anti readiness -it ail tira es to) responti to ltI'ifCO.MI ERMAf.NENTpazsy; titis no tioubt will receive the cor- Iaiy calîs, has been o! invaluable service LONADSVNSCMA y,dial approval of the shareholtiers. tu the companiy. 1 must also bear tes- (, (j1
Ail the officers o! the company have tes5timnony to the fidelit aud zeal of eacli 0F VANC(tJVVER.

Iliscluargeti their dattes most Iaithftully of the directors i1 1 tyhe ntret o! the (n0prtd
and efilcient1%y, anti to thera is largeiy due 1 coMpaIuy. Icroae)
[lie auccess of the past year. <We are al] to be congratule on Uic( This comnpany's anutual mee(tinlg wava

JAuEs W. DiGBv Nelu ianilsaein pre>senlteti to Mi oncedl to be belli in Vuovron
Presidet. thî metng tisstsfey om as I eusa,2&h mast. The fullowing is

presitient anti siîoul beegaly o o the fonrt anntiai report.
WUiANCI 1ST EENT 1901.ER ND shareholders. The balance shecet exîhiýtsREO.

IS T A D E , LI 90!I I. a stronig finanicial postion auid Shows theRE O T

ASESALiabiliti ES, conitinuieti confidence o! tlle pubilic in, tUe The directors, in submîuting the fourtli
Capitl stok a......t..es. 5,0 0 icorPany, while the prorîts have î>cen aninual statenient of the affairs

C~iaisoc.........$00Oo Ogood.. Sharelders are apt tu iutig, th.' o! the company. beg toi caîlDivicend No. 51, payable isuccess o! institutions snc astilrç oratnto etermral
Ia. n, 90...........12,5W00 o]y tron tie dvîienti caringiý, cziacity, crease in the assets of the company dnir-Deposits anti interest accrued. 347,055 91 which is noit unesnbebut it moiist itig the' past year. Our statement for igooDebentures and înterest ac- io efrotnta chv o nysloe oa sestf$3,9. -h

Contn en . . . .. . . . .. t, 5 25 the investmtents of oui n c pia to) ac- acconpanyng financial statement shows
gen fnt..........13,081 18 count for, but tbiat we are tUe hiolders in that by December 31st, 1901, tbey hati

Rsre futi ................ ooooo o trust for the deposîts o! urcutnrs reacheti $460,888.76, maiig an increase

- the most o! wh ichi represents savings. anti of more than ont hundreti per cent. for
Assets $13299 34 tlierefore the eharacter o! otur a-sers is tUe year.

ot more importance titan large carnings. The subscribed capital bas increaseti to
Loans on inortgages (princi- The net carnings wcre nearly 6,Y Per civer $î,S,ooo.

pal) ..-.... ............... $,o6,ox3 67 cent on our capital, and after paytnig ail Your directors continue to exerciseJIterest due anti accritue< on t'penses, which 1 v.bink are as 1bow as great care in selecting boans. Threeno.rtgages ...................... 566 is compatible with gorti managemenît, hllndredi anti four new boans have been platLans on company's stock two half-yeariy divitients ait the rate o! tlîrough. anti the suni of $288,î68,38 basand interest accrueti. ....... 6,387 95 five per cent. per anluin haveb<ei been paiti out on account: o! loans, unsifnicipal tiehentures anti in- tpaiti the shareholtiers, andi a balance ofadiontwhhwenw avsiy-o
tercit accrued ............. 20<,6 33 69 $8,233.63 carrieti forward. In mnaking np ansgdi tationt hc ne wave amouting

Loans on debentures anti tnese earnings credit lias been taken ouily tiisgane $5nd00 laricr sh wa ave no
~to~csant ineret a- fr scliintres aslia ben pitiin difficulty in securing gooti investments

crue ......... ..... . 25,833 05 c 5h r W Îh s a s h ra i)c-ICash inbanks nd offie .. cash, gos wiscerai t0 lar as h imn fre for the rnoney. as fast as it cornes in. NoCas ii baks ntioffce 13,190 33 Tih goca, eidceI tn ive f in il. ans are made exceetiing 6o per cent.
The8,9 - beu eote c a i e o n f the value o! the property offereti as

34 iortgage boans is the amiali amiount of security. The presenit cash vaine o! the


