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Guarantee and Trust Fund, of London, Engiand, foc

in the thirty-six years of its experience, says that

officiai, flot a single claim had been contested. It is

t'bvious that the rnost respectable coînpanies of the

kind mnust sometimes have occasion to contest claims,

but it is surprising to read such a record as Mr. An-

derson has submitted above. The truth appears to be

that in addition to the respectable companies which 'do

fidciity insurance in the States there have corne into

the business tiiere of late years a number of concernis

weak in resources as well as in honesty, and at ail

times (lisposed to contest dlaimns radier than pay them.

The United States batiks and other corpor;ations wili

have to discriminate ini dcaling with fideiity as with

other insurance companies.

XBSTRACT 0F BANK RETURNS.

We give to-day our customary abstract iof the

Governiment 13ark Statement for September. [t shouId

have accompanied otir Financial Review last week. TIn

addition to the totals of batik circulation, deposits anc

boans in different provinces, the depoits heid by Gav-

erumient savings baniks, mortgage loan companies, anc

othiers are shown, as weil as the Dominion note circula-

tion and the amounit of gold heid:

ABSTSACT OF BANK RETUR2S.

8Oth September, 1900. [In tliousands.]

Banks Bak niEk5
in In OneI Toa

Desritin.Quebee. taro otho

Capital pald up ................. 8,6 19,686, 10,835 65,71
Cicuaton.... ................. 24537 17.759ý 8,090 50,81
...sts...................... 1l40,946 120,985, 48.806 316,6j

Lomns, Discounts andi Inivesnents .... 1158,268 129,861 55,9628345,01
Cash, Foreign Balances (Net), and Calil

Lons....................... 65,768. 366,11 18.008 120j.4
Legals .............. .8078 6,7141 4,850ý 18,6

speci ....... 85,7213142 ,420 11,6
Call oan............... 5,028 l,431 5 87920 60,5
Investments .............. 1,6751 24,6221 8,618ý 48,9

30th September, 1901. [Ini thoussucis.]

Bans1~ Bak Bans s
Description, in Que- in On- o in Tota

ber. tarlp. , iber I_____________________I rov's.
Capital paid up........ ... ~ :8,1 23,47 8,298 67,ý
Circulation.............,..... 26,61 21,919 7,490 6,
Deposits ....................... ,ti7 i0 g3 14943 6 1 $8 688,I
Loans,- Discounts and Investments .... 167,682'158:554ý5"9'7.
Cash, Foreign Balances (Net), and Cali 5,

Loans..................... 858021 53.71 1191,531
Legals.................. ,04 3,8 8140~ 20,1

Cail Loais .............. 49746 24,0081 8,7811 8-2,
Investmenats .............. 2 ',B 27,857 9,7801 57,

Government Savings Banks.........I 56,460
Mdontreal City and District Savîngs

Bank ......................... .. 12,930
La Caisse d'Economie, Qtiebec ........ 6,595
Loan Companies. ................. 20,000 $998

Bank Deposits............ ........... 866,562

0 462,587

GOV19RNMENT CIRCULATION.

Large ............................. $ 17,888
Smal....... ...................... 11,476

I 29,859
Gold held, $16.268; or 54 per cent.

In the Notes to the Bank Statement for Septe

b~er, pubiished on page 535 of last issue, the rnist~

'was mnade of leaving in type the foot-notes of a p

vious rnonth, înstead of inserting those of SepteÀn

We, therefore, reprint below the foot-notes as

should have appeared last week:

i NOTES TO THE BANK STATEMENT.

Rettirn of Canadian Bank of Commerce. Antount i

the heading 'Other assets not inCluded under fOrei

heads," contnins buliion ç.urchased at Dawson City.

Return of Bank of Britîsh 'North Amerîca. AnI

under heaclung "*ther assets îiot ipcluded lindcr forei

htcads," contains huilion pairchaseil at Dawson City.

figures for the Atlin and Dawson City branches are

f rom-'the. iast returTis receîveci, viz.: Atlin. 24th Sept
Dawson City. i4tli Sept.

Eastern Towns!hips B3-ink bonus of one per cent. eqi
all'to, a dividend of 8 per cent, per annium.

Moisons Banik bonus ci one per cent. equal ini al]

dividend of 9 per cent. per annm.

THE PROGRESS 0F JAPAN.

The progress of Japan is, one of the mi

spectacles most frequently commented upon by

;Who visit the shores of that -Empire or watel

developmnent. In the moral, ýas well as the mz

sphere, the advance continues, andý observers of

Lprogr-esfs are glad to, sete betterment iii the cond

of hf e fo r the poorer classes, as weil as noteu

growth in the commercial sphere. We take oc(

st hak Consul Shimizu, at Vancouver, for h

snus a copy of the Financial Annual of japan

estimates for the fisca year ending with March

statenients of the banks and of the national debi

statistics of various kinids for a series of calendar

It is interesting to watch the growth, in the i

M of a quartier century, of the postal savings depoi
37 japan. In the first year they are recorded the

Mz was but 15,224 yeni-a yen is about haif a dolla

12 seven years it had reached the million mark, w~
42 steady growth since it is now 23,455,000 Yen. Th
66
3, pIe, then, have learned to save, and t1hey are nov
18 hetter able to save. From a table of mechanic

-laboýrers' wages for a dozen yvears past we find

sitay increase, almost year by year, appears

wages of carpenters, masons, plasterers, roofei

S tween 1885 and i899; that bricklayers', ca

builders' and shoemakers' wages have advanced fi

186 cent in suc years, whereas blacksmiths' have moi
)27
>5 doubled in the last five years. Sc>xTething the
ý8 may be said of tailors. The demnands of commel

)79 the incirease of wealth doubtless have to do> wi
D16 activity in constructive hand~icrafts liere in(
306
484 Compositors' wages, toc>, show a great rise.
972 laborers and servants, always poorly paid, apf

have mutch to be thanýkful for in improved payrx

wox k. The day laborer, who ini 1887 was gettit

eight cents a day, now gets twenty. Where the

of a man-servant were seventy cents per mc>

1887, they are now a dollar and sixty cents.

servants' wages are about haîf this figure, bu

r elative increase has been as great.

The railway Systemn of the Empire of japai

note-worthy progress. The first railway, built. i

reachied from Yokohama to Tokio, i8 miles.

tîtere were 125 miles of State railways and 6:

in- of private railways in the country. To-day ti

Lke railways have growu to 832 miles ini length,;

re- private railwlays to 2,802-a total Of 3,634 miles


