
*fÂNTYÀRV 9, 188B. iHE SHAREtÔtdLDtat Aýn1.INStJIRANCE GAZETTn

THE ATLANTIC. CABLE COMPANIES.
THE Commercial Cable Co., organised to

destroy the monopoly of the older com-
panies and to bring down their rate of
chargés, had literally barely opeiied its
doors before its sincerity became impugned.
Riumors were set afloat simultaneously in
London and New York that, despite all the

-original protestations, arrangements had
already been efiected with the established
lines for "pooling," and thus keeping up
the old rates. Whether all or any part of
this report is true we are in no position to
say, but the fact that the old companies
have just come downv to the rates of the
new rival would certainly seem to throw
some doubt over ils correctness. On the
other hand such an alliance would only be

a repetition of all former experiences ii
connection with this class of enterprise.
These have always been heralded on the
narket with a gireat flourish of trumpets
followecl by proclamation of the unsellish-
ness of the aims of the -new candidates for
support, and how the great object otheir
existence was an unsellish desire for the
general good. Profits and dividends, or
any commercial consid erations whalever,
would appear from these prospect.uses to
be about the last thing to enter. into the
minds of the intiuders. A very brief
interval, however, aiways sufliced to bring
the new organisat ions inito friendly alliances,
offensive and definsivn, with the older
ones. It would cause no surprise, there-
fore, if this newv Commercial Cable 'Co.
followed the unbroken example of all its
predecessors, and came to an understanding
w'ith them. After ali-is said this is a com-
mercial undertaking exactly as are the
others, and if iL can see its way clear to
nore profit by coalition tian by isolation it

is not likely to be slow in making the best
arrangement itcan for itself antd once more
leaving the good credulous public " out in
the cold." The oirly advantage arising out
of the original attempts to break up the
cable niionopoly was tle great drop in rates
which additional enterprises could not fail
to cause. The. followinig table shows the
gradial reduction iii cable rates siunce the
opening of the first Atlantic cables:-

1866-$100 for twenty words or less.
From November 1, 1867, $50 for 20 words

or less.
From December 1,1867, $25 for 10 words

or less.
From September 1, 1868, $16.S5 for 10

words or less.
Fromn Tune 1, 1869, $10 for 10 words or

less.
From August 10, 1869, $7 50 for 10 words

or less.
From December 12, 1870, $15 for 10 words

or' less.
From July 1, 1871, $10 for 10 words or

less.
From May 1, 1872, $1 per word
From May 1,'1875, 50 cents per word.
From December 24, 1884, 40 cents per

word.

Experience secns to have established the
fact that a higher rate than 50c. is a non-
paving one, and it is therefore probably
safe to regard that as a maximum. Whether
the present minimum of 40c. is likely -to be
long preserved is a. great deal more doubt-
fuil. The onily way at once to reach and to
maintain a low cable tariff will have to be
postponed until the day .when Govern.
ments decide to remove this business en-
tirely out or the hands of private companies
and to take charge of it themseives.

THE LIQUIDA.TOR FIGHT.
THE local newspaper press, especially

tlie eveiing portion, lias this week given
up a good deal of space to correspondence
on boli sides of the question as to the
liquidation of the Exchange Bank. Many
of those inLerested insist that the matter
should continue to remain in the hands of
the three present holders-others desire to

get rid of two of them as at once a super-
fluons expense and the cause of runnecessary
delay. All this letter-writing began in a
pleasant and. highly urbane imannuer, but
we observe with regret that as it went on
it waxed Lhotter and hotter, till at length
something very like personalities and re-
criminations are distinctly visible to the
naked -eye. The controversy has linally
extended to a questioning of the legality of
cer.tain acts oT the officials ii question, and
the disputants gire their owni opinion on
the matter with an easy confidence that
cannot f'ail .to excite the envy aud ad-
miration of the mere professioial. There
(e's not seem to be any exalted degree of
unanimity in the solutions thuls reached,
neither is there, however, in that of the
learned counsel themselves, for that matter.
As the entire subject is now before lhe
Courts, aud the present controveirsialists are
wholly powerless il carrying out any views
they may hold, perhaps as wise a thing as
any under the circumstances would be to
wait patiently till judgment is rendered.

MoNTR.EAL TET.EciiAPi Co.-The annuel
report and statements of the above Comipany
show the capital stock to be $2,000,000, and
the accrued capital, or surplus, S151,823.-
85, with the assets representing the total,
$-2,151,823 85 as -follows :- Lines, $1,625,-
890; cables, $33,487.39 ; oflices and equip-
ment, $212.500; real estate and buildiigs,
$279,940.46, remain the same as last vear.
'rhere is no liabiliîy or charge of any nature
whatsoever against the $2,151.828.85 of'
linos, cables, offices and equipnent and real
estate and buildings, the property of the
Company. The surplus of available assets
over liabilities for the tw'elve months endeid
31st December, 1884, shows an increase
over last year of $2;6 14.22. The old Board
was re-elécted yesterday- .

TiHE total sales of stocks athe New York
Stock Exchange during the year 1884 were
96,865,321 shares, as against 96,037,905
shares iii 1883, 113,720,666 in 1882, 113,-
392,685 iii 1881, 97,200,000 in 1880, and
74,106662 in 1879.

IMERCANTILE FAILURES, 1884.
THE American mercantile agencies -have

prepared and issued their customary
statistics of commercial failures during the
year both in Canada and in the United
fltates. The estimate for the Dominion
within that period shows liabilities of over
$17,000,000 with a percentage of assets of
53 per cent., and places the numb r of in-
solvents at 1,363. The comparative table
below will aid in the formation of a correct
idea as to our actual commercial condition:

No. Liablltim. AmsCts.
1889............. 1,;56 ;5 7,26,mi $ wu7l,00

18 ............... 607 2 ;) W j 11,3J 1 .04 8, 135,000 8,948,1,OO
64)7 3,2,0 ,278,000

159............... 889 4,760,000
1870........j........ 2,075 16,198,1M4

Thus, in 1879, with a population below that
of to-day, and with a very much smaller
amount of capital invested, especially iii
manuifactories, the commercial condition
largey surpassed, in its disastrous exhibit,
the showing of to-day, unsatisfactory as
that certainly is. Another interesting:com-
parison is tat or the failures by Provinces,
which ini the past two years were as fol-
lows:

)ario........ .... ................. 007 e4 -

u L .. ....... ................... 8 01
New nriunisw ik...................... 13 73
Nova s outia.... .......... ....... .s0 14V
Priice Edward Til ............. .. 7
Nw fouliu iiti...................... o lu
M an litob ........................... 232 74

t nlrlo........... 1 ,1nI)01 $9,002,1102
QUebee..................0,0,4 4.76,18d6
New lliuiswled<.........7,4> 1,570,M37
Ž ll R io, ................. . 24, ,0 5 1,

.....>44 ... 2,i250{ [8,5*.i

Kintoba, it wi'li tbus lie sen, which was
so hîrg-ely responisible fo>r thie disiressin-
table of' iast ye.ar, lias reduced lier black
lis[ Iromi 232 to 79, witi amouint oU liabilities
fillleii l'romi $2,869,000 te ,'786,001. Queblec,
too, lias a inarkedly i rproved record. Wr'itbI
ail Ille other Provinices, hovever, the op-
posite is the case, the amouiît oU liabilitiés
ùncurred beingo in aIl about double, except
iii Ille case of' Prinice Edward Js]anld, %vlhere
they ýexhibit tbe enlormlons iicrease. show»
iii the difference of' amlounit as betwéen.
$401000 and '-$146,00 0.

The correspoiîdiiug figur-es foi- bbe TJnited
States are also suîphled thi-ougli tle saine
iiistrumentàlity. A study or (hem l'ails to
establish t(o faet, s0 strennously urged jir
some quarter-s, dbat Ilhe cai-eer or tho mail
of businiess is 01) an verg- a moi-e success-
fi 0illa on the Othe]- side Of (lie fllos thaîî
liore. Ai-noijc,- oui- îsi 1884, there
weî-e 10,963 failti-es, Ile liabilities iii th e
aggregateý heinr .$2726,343, 127, a.. icrease
iii iiumbers oveî those duming( tlle preceding('
year, of' 1,7184, or about 2-0 per- cent But
Ille liniceîît cge, as compared witli (bat be.
tweeîi (lie years 1882 and 1883, which'4 was
86 per- cenmt, is ich less. The liahilities
of the past yea- amounit to ovor $226,000,.
000, as against $172,874,172 111 1883; and
coînparccl with 1881, )v hon tho liabilities*
wvore orly $81,155,932, tbis shows a.great
iincroase. Tfîr 1 de and commerce geulerally
havo liad aul exceptiotnally bad tirneiwhether
i Caniada, ith Unit d hs,1i whdo i or the
sU itrely respo b e as o
own recor-d is, standig alone, il neVertîe
less las ho advantage, scb as it ihe o
comparig favorably with oat of liae itie
IWO coi tries ithoined.


