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THE HOP FAMINE. numberles
1OHN BULL has just gained Egypt and indeed,

lost his hop crop. In the mind of the seriously a
almost universal beer-drinker at home the " the poor
one will hardly compensate for the other.
The two incidents make together a sort of ARA BI A
bittér-sweet mixture. The failutre of the the i
hop crop isindeed a most serious matter, in- terview

volving as it does not only great financial York, in w

loss' ta a large number of cultivators but AABI Bey
interfering seriously-with the supply of an the age,no
article which has become, ini spite of teeto- DERBILT,
talléfs' sneers, a great national necessity. Cjobbing
The falling-off this year has been pretty Egyptian
closely calculated by those most interested, ta a large
and froin such· we learn that this will be the by Europe
shortést crop per acre ever grown, and will of the wa

notproduce more than an average of 1 cwt stateinent.

per acre. The same unfavorable report NICxIEL
conies from -Kent, Sussex, Herefordshire, coinage p
Worcestershire and' Hauts. In fact it is mittee app
general' throughôut thehop-growing region, ta consid(
where it is represented that poles are for nickel for
the' most part bare of a single hop and al- tion has r
most leafless. The English brewers are mated that
vainly looking abroad for a supply, but the ai'dollars
result is not cheering. They say that thc supersede
contients ai' Europe aud America will at be kept bi
prdace more thani two-thirds of last year's LNSTÀA
yîeld, and'thelihast year, with auly a siallosoigo hs o

deman froji Eglandhe couumed ailted sthar

that Ecrupr. It is a fallacy ta suppose they single pay
can send England heavy consignments this ithout r
year, even if the prices are extremely high; blow in
they have a home consumption that must Judge des
bè satisfied before any export business of use smos
any. magnitude cani be entered into; and if-declining
they should ship' any they will be re-buyers to grant a
before Christmas. English consumption is
600,000 ewts.; England may' produce 65,. TiiE Fi
000 cwts.; America mav send 50,000 cwts.; generally
and the Continent 100,000 cwts.; stocks of has recen
all kinds do not exceed 85,000 cwts., making ship of t
a total of 250,000 cwts., which will give a only the o
deficiency of 350,000 cwts. which cannot be United St
filled-up: These quantities are said to be mniaïey ar
calculated-oi an extremely liberal estimàte; Ledg'r 'w
and iit/ is, probable that 'the result will be a money a
one-third" less, as the latest reports from A HEAi
Americar say the new' crop will be at least Treasurer
20;000bales less than their own consumption. the Tiéa
Already the London press' is teeming with tifiéates'o
complaints 'of the rapidly growing inferior- tifiates
ityof the- ale being at present 'supplied, and ficates of
it- is- an established fact that. lager bier refunding
direct from Germany is being imported in 066.77;
enormous' abundance. It is further an- 211.22.
nouhced that lager breweries are about ta Bkux
be established in Lo don, on a scale worthy Winnipe
of the extent of the expected demand, and Bank ai'
th' supremay 'of BAss and 'ALSOP is' un- establishe
döoàbtedly threatened, though probably only The ' plar
tenâyorarily. In such a condition of thé fôrmer p
hop' market it is not suiprising that a nüum-
ber of odious clienicals have been resorted oR
to' àa 'substitute for thé genuine and whole
oiii' hop. A list of these appears, too, in P. O. S

the-London papers. The alternative seems ò?idit of
thià tdb' présented either of giving'up beer- offiWe Sa
driueiri altògetàer d.uring the hop-famine $9'915,21
or to be poisoned with a miiture iade of $4ý8,05

s vile compounds. It is a case,
vhere Nature herself has set
and successfully to work " to rob
man of.his beer,"

ND FINANCE.---Sone tine ago, says
nati Bnquirer, we printed an in-
ith a prominent banker in New
hich the statement was made that
was the most daring speculator of

t excepting GOTLD,KEENE or VAN-
and that his war was but a stock-
chele to depress the value of
securities, of which he was short
amount, and was being squeezed
an holders. The ridiculous ending
r gives the color of truth to this

COTNAG.-The useof nickel for
urposes is spreading. A con-
ointed by the French Governiment
er the question of substituting

the bronze coins iow in circula-
eported favorably. As it iL esti-
not far froi on e hundred millions
of bronze coins will have to be

d, the New Caledonia mines will
isy for many years to come.

MENTS.-The system of sellin
nstahnents, with the proviso that
may seize the articles whenever'a
ment has been neglected, and that
efunding anything, has received a
an English County Court. The
cribed the agreement in common
t infamons, and ordered a non-suit
to hear the plamtiff's solicitor or
case of appeal.

RST MONEY ARTICIIE.It is not
known that 3osEPr SAILER, who
tly retired froim the financial editor-
he Philadelphia Ledger, was not

ldest editor iii that position ini the
ates, but the first to write a-regulàr
ticle for' any daily paper, as thé
as the first in that country toýprint
.rticlie.

oF MoNF.-The Tnited States
reports thât there is in cash ii

sury $242,960,518.46; gold; cer-
atstanding, $4,992,040'é siv er-
outstanding', $69,440,210 ; cei-ti-
deposit ouistanding, $12,000,000;

certificates outstanding, $7,032;-
cash balancè available $141,629,-

0F MONTREAL AGENCES.-The
g Tinies states that agencies of the
Montreal are to be: immediately
d at Portage la Prairie and Regina.

ns for a wooden building at the
lace have been prepared by Mr.
Y. The agency willbe iii charge
-UMMtiER, fornerly of Ottawa.

AvINGs B'AN's>-2 The bal ance at the
depositors'"accounts ili the Pos-

ings Banks at the endi of Àgust was
8 deposits' during the' mnanth;

WHOLESALE HOUSES AND HIGH
RENTS:

IN the business centres of ail large cities
rents are siniply' enormous and, what is
worse, th'ey are periodically auginent ing
with fatal certainty. Some of theréitale
paid by the grèa[ wholesale houses even ii
this city ainòut to what, not so"long ago,
vWould' häv'e been' onsidered a splèî&di'd
private inoine. Il still largd places,
prices go up with an appalling' speed. Of
course the revenue so ddrived is bÿ no
meaiïs all' profit to the landlord. 'He 'haé
had ta pay fabulouisly for his laid befoie he
could build on it. Then, the necessities"or
whimns of to.day require the erection of'
buildings of dimensions which, added o
the purchase of the freehold itself, onhya
millionaire or a powerful company would
dare to contemplate taking in hand. In
Londan we hear of small lots in the heart'
of the Citî being sold at à million an acre,
and a few"wreeks ago this was even exceédýl
at a corner 1t on Wall Street, New York.
This iténi~of rent iakës a big inràad on lhe'
profits of even gigantic wholesale housés,
and it is no wonder means are being sought
to avoid them. New York has started the
innovation, and thère the nethod of doing
büsiness is gradually changing. Iu whole-
sale lines the merchants are accdnixmodatiùg
themselves to the growing scarity' and
increased cost of big stores, and' ae getting,
to do business on a finely furnished fldor or.
in a suife' of rooms, where they sell thîiY
wares by sample. Il these days of tele
phones and private telegraplis, big ware-
houses and factoiies may be situated in the
suburbs or out of · thé city near a sliipping
point, while the coilcerîi's buyinî a i'
selling may be doâe in a suite of rooms as
effectiiely hy sainple as though all of the
stock vàs stored in'the place, of b'usines.
The pleasiire and advantage of doiiig busi-
ness in -a noderi well-appointféd establish-
ment, in'stead' of'in a dingy, poorly li hted
and' badly ventilated Warehoùfse, is apparent
with tinstnvorthy houses. It is as, safe
ta'buy by 'smpte as it is to inspect inoun-
tains of go6ds. The new" mnethod makes
büsis casier, and ha the further' ad.
vantage 'f saving time. Itis iiot likely
that XNew York v ill long have ta itself the
réïj 1perceptible financial advantaes offered
by thi'revolution, fôr such if is. Common
sense invites its adoption everywhere, anJ.
the only'wonfer is, as usual, that it wa&
néever thouglit ai' before.

.P. R. DISfBURSEMENTS.-The stimulus,,
which the construction ofUthe Canadiain
Pacfic Railway is giving to all branches of
trade may bé inferred fron the fact tlat
during the nonth of August the disburse-
ments of the Company amounted ta $2,200,
000.

L~ BNQU NATo ha' e d6ide
pay odivideud' 'n the'stock fo 'the ý'd'ùeî''
half'year The' wsual pdy iènt" i' od
be;n o i the'first of Noëveiber nef,


