of normous amounts in real estate and
bulllings by the foremost financial in-
stit tions of Canada, and the commer
cial houses continua to express their
confidence by cting  warehouses
CUittantial tn character that they would
do credit to any city in Ameries
dre ‘Tustly proud of our city, we foel
thit we are established on a wolld and
firm foundation. We know that the old
MacKenzle route, the most fertile belt
nada, 18 about to be opencd up
Itivation, that In the near future

of lhvlr tributary districts _to-
11 us; that the ocean outlet via Hud-
sou s Bay, ‘and all that Pertains o it,
is within our grasp, that even a water
routn to that great inland oc

e
are re gnize that
commereial

THE COMMERCIAL.

City accounting—J. B. Monk, H. w.
Hutchinson, Wm. Georgeson,
Ashdown, C. H. Enderton. and D. 1
Hanna,

Dominion Board of Trade—D. W
Bole, D. K. Elliot, L. Drewry, and
J. H. Ashdown.

Insurance matters—D K. Elliot, A.
L. Johnson, W. Georgeson, L.
Drewry, J. H. Ashdown.

Communications.

A communication was read by th:
secretary from the Toronto board of
trade In regard to the protection of
the book trade and publishers of Can-
ada In the copyright law. A motion
was passed that the Winnipeg board
concur in the resolution of the Tc
onto board that Canadian publishers
be given better protection.

with
natural advantages is no heritage. and
our watchword must be in the future s
has been in the past—eternal vigl

lanca
(860.) W. GEORGESON.

Mr. Ashdown moved the adoption
of the president's address. He knew
of no ot.er address that deserved the
adoption more than this. Mr. Russell
vice-president seconded the motion,
which was carried

Council Report.

The annual report of the
next taken up and adopted

ouncil was
As usual

thix Is 4 very lengthy document, giv
# it does u report of the work of
ouncil for the year. This

t o
his heen fully ted from time to
tme In The Commerclal, o that it

fIl not be necessary to re-produce it

Treasurer

Andrew Strang next pre.
report, which showed  the
sition of the hoard to be
he membership was shown
and annual dues from mem
be amounted t which Is the
principal Item of revenue. The bal-
ance on hand from last year was $1
ance has heen in
it the end of 1901
the year were $1,-

Election of Officers.

The election of officers then took
place. r. John Russell was nom-
ated by Mr. E. L. Drewry and Mr.
Kenzle for president, o.d we
clected by acclamation.  H: accept-
ed the position, and taking ine presi-
dent’s chair he thanked ths members
of the board for the honor that th
had done him which he corsl
very great one. He belleved that the
retiring president's address had fully
gone Into the matters of interest, and
oke briefly of the work that lay
before the board, that of developing
the natural resources and aiding in-
dustry and commerce in the west

Nominations for vice-president re-
sulted In Mr. John Aird, manager of
the Canadian Bank of Commerce, and
Mr. G. R. Crowe, of the Northern
Elevator company.  Mr. Crowe was
the successful nominee.

Mr. Andrew Strang was r
by acclamation as treasurer.
N. Bell was re-elected secr
in proposing Mr. Bell, Mr
spoke of the excellent work
that gentleman had done during the
year; and the board expressed their
approval by hearty applause.

The councll, consisting of sixteen

members  of the board were then
chosen as follow J. H. Ashdown,
W. R. Allan, John Aird, D. W. Be

H. M Beicher, B. L. Drewry, 8anford
Evans, Wm. Georgeson, J. T. Gordon,
L. . Hutchinson, D. B. Hanna, A,
L. Johnson, D. MacGachen,
Jonn Persss, D B Sprague and Wm
Whyte,

Standing Committe

Mr. Geo. F. Bryan was elected to
take the place of Mr. . A. D. Ber-
frund on the board of arbitration
The same cnmmluee with this change
was re-elec

The (n|luwlnl committees were then
ap ;u.mled

lieet root growth—Wm. Georgeson,

Alklnl T. A. Nares and D. K

llnllhl rates—J. H. Ashdown, G
F. Galt, 3. T. Gordon, D. W. Bole, H
Miller, J. H. Brock, H. W. Hutchin-
son,

Vacant lands—W. Hespeler, C. H.
rton, John Russell, H. T. Cham-
A. M. Nanton, H. 8. Crotty, D.
W. Bole, W. F. M ‘Creary and J. O.
Simith,

St Andrew’'s raplds—W. Hespeler,
K. McKenzle, D. W. Bole, H. M. Rut-
tan, H. 8. Crotty, J. H. Ashdown, E.
I. Drewry and A. McDonald.

ation from the Brant-
ford board of trade re protectiun to
Canadian industries In the tarih was
referred to the council.

A lengthy communication from the
London, Eng., Chamber of Commerce
was read, referring to patents, trade
marks, commercial education, Imperi-
al telegraphic communication and

WM. GEORGESON.
Retiring  President Winnipeg Board of
Trade.

h:{lﬂl and was referred to the coun-
o

The Intercolonial Railway.

A communication was read from the
Halifax board of trade, containing a
resolution which that board
to the governmeny, asking th
transfer the management of the In-
tercolonial rallway to the Canadian
Pacific, and pointing out that by so
doing It would be for the better devel-
opment of the country through which
the rallroad ran. . Ashdown
moved that the report be filed, but
Mr. Crotty and Mr. Bole considered
that it lhouln} be referred  to the
council to re) Mr. Georgeson
did not lhlnk lhn! lhe matter should
be disposed of In either of these ways
and sald that it was a matter that
they should take up and discuss. He
said that the Intercolonial rallway was
being badly mismanaged and should
be put In other hands, and also that
when pmﬂll were shown from the
at the expense of the
road Olher members of the board
considered the question too important
to discuss in the limited time, which
the meeting had and accordingly it
was referred to the council to report
on

The report of the committee on city
fire insurance which was recently dis-
cussed by the city councll was adopt-
ed_without discussion.

e meeting then adjourned.

The business of J. H. Ashdown,
Winnipeg, was taken over by the J.
H. Ashdown Hardware Co. on Feb. 1.

Manitoba Wheat in the United State
Manitoba wheat for the first time In
the history of the grain

trade has

been listed on the Duluth grain ex-
change. This Is Interesting as show-
ing the progress that the Canadian

west wheat country s making in the
cyes of the wheat world.  The con-
tract grades of wheat from here are
now being handled in Duluth in ex-
actly the y that Duluth pri-
cen are looked That Is,
Manitoba bonded wheat Is sold direct
from Duluth for export und it Is ex-
pected that In a year or so Manitoba
wheat will be quoted the same way on
the Chicago, Minneapolls, Louls
und New York markets

The prohibiiive tariff on wheat en
forced by the United States from Can
ada prevents the wheat being sold
across the line for local account or for
re-inspection on the Duluth basis and
this has glven rise to an interesting
discussion among grain  men
the line as to advisability of remov-
ing the tarlit on  Canadian  wheat
Speaking of  this ter Mr. C. A
Young, president of the grain exchange
stated to a Free Press reporter that
the question involved so many differ-
ent sides that he would not care to
express an opinion off hand. It
would be to the advantage of the
farmers here certainly to have wheat
on the free list into the States, but if
it came to a compromise, and taking
oft the tariff here, there would be
more to say. The wheat here, while
I don't say it Is of & higher grade than
wheat grown across the line, Is of a
different kind, and there has been a
great demand for it.

Under the heading “"We Need Can
adian Wheat," the Minneapolis Jour-
nal says :

“Attention 1s called to the growth
of the Canadian grain trade by
presence in Minneapolis of u Port A
thur gentleman who s figuring with
local elevator builders on an incre
elevator capacity of 6,000,000 bushe
at Port Arthur. That city and th
nelghboriug Fort  Willlam™  already
have a considerable elevator capacit
They are ilways Lo
the western Canadian wheat fleld+
in a fair way to become the Canadian
counterparts of Duluth and Superior

nadian west has just begun
jeat.  Within a few yeara
it will be the most extensive hard
wheat producing region in the worl
The mills of Minneapolls will
that wheat. If it were not for
tarift the wheat would now be coming
here and to Duluth-Superior, and
would be handled as a part of th
American wheat crop, instead of be
ing sent abroad to compete with it in
Europe
“Well-informed grain men  think
that If this Canadian wheat were to
be regarded as a part of the whole
American crop, It would cause the
average level of wheat prices to rule
somewhat higher than at present. Be-
ing denied access to the Ameri
market, and the consumption of Can-
ada being inslgnificant compared with
the country’s wheat-ralsing capacity,
the Canadian crop Is practically alto
gether an export crop. That Is known
in Liverpool and gives the buyers
there certain advantages over thw
Canadian sellers. They jam the pri
down to the lowest notch, and thi
process, of course, has its effect on the
price paid for American grain offered
in the same market.

“If this be a correct view, the tar-
iff Instead of being a protection to the
American wheat grower Is really an
He should not overlook th:
fact that the price of wheat is deter
mined in Liverpool, not in Minneu-
polis ;that it is the price for the ex
port surplus that determines the price
for the whole crop.

“But from the view point of (he
milling interest It strikes us that
Te are very strong reasons why
they should wish the tariff on Can-
adian wheat removed. Already In
short crop Tears our millers have had
to go out of the hard wheat rv n
to get grain for their mills,
across that imaginary line 1o m~
north are grown millions of bushels
of fine hard wheat and the output of
those Canadian plains will bound up
marvelously In the next few years."

g

A conservative estimate of the num-
ber of horses shipped from Montana
lnst year places the number at 100,-
000. The British call for mounts for
South Africa has resulted In thou-
sands of head of stock leaving the
state.
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J Raw Fur Marke
Jas. McMillan, of Minn
recent circular says:
The aggregate of the
cluding all kinds, has been very large
up to the present time this year, and
the outlook Is that the receipts  will
arge during th
the season. Of some varieties the re-
ceipts have been very lary
other Kinds light.  For instance, on
account of the warm weather, favor-
able for trapping muskrat, they have
come in in enormous numbers. It is
sald that including the Hudson's By
Co.'s und the general London auction
sules, there a 0,000 rats offered
e January sa and there ar
on-
in
There
country,
sight, or
ar's consumption, and
they are being received in large num-
bers all the time. 1t Is expected that
they will go lower in the future than
they have ever been known for many
yvar although the cline will  be
more in the light
which are so  plentiful,
heavier Wisconsin,
stern and similar.
Th

apolls, ina

recelpts, in-

balance of

and of

|
don, part of which will be offe
this sule and part held back
are LMD more in this
making 5000000 rats  in
more than a y
re b

Northwestern rut,
than in the
Misstssippl River,

e, but there
particular demand fc
w of the finest specimens will sell
at high prices, but the avers,
I8 not us high as shippers g
expect. The most of this article are
received during the late winter and

spring.
Beaver.—The receipts ure decreas-
Ing every year, but the decrease in

numbers do

U in prices.

Red Fox and Lynx.—The receipts
cen very limited, on account of

the lack of snow. mand hus

. two articles

not bring any improve

other variety have
ed up very high. Larger receipts are
expected during the remainder of the

on.
Marten.—There ure quite lurge re-
ceipts of marten.  They have been
bringing high prices for some time,
but without any advance
Mink. eipts  have  been
large of mink, but the demand has
been active and more than equal (o
the supply. We get large quantities
marten, weasel, and other
y mail in small lots. Mink gra
in color during late

ber, Deceniber und  January; after
that they commence to fade,
e receipts been

large. Prices have not advanced very
much during the season, but more
could have been sold to advantage
been received.

The receipts have been
light. The lack of snow has not been
favorable for trapping them. Th
has been a better demand for this art-
fcle than any other—except red fox
and lynx—up to the present time.

Skunk. weather
been very favorable for trapping
skunk, and the receipts of this article
have been enormous; but on the other
hand, the demand has been good, and
prices have steadily advanced. One
while New York was glutted
skunk, and some dealers sent out re-
duced quotations, but the demead
sprang up again.  With the
receipts of skunks, it cannot
to supply both the American and
European manufacturers, and prices
must decline. They also grow poorer
in quality before any other kind.

Che

El

A Good Number.

An article on Marconi, a new serial
and other noteworthy features, make
the February Canadian Magazine at-
tractive. The new serlal is entitled
“The Four Feathers,” and Is by A. E
W. Mason. Its scenes are laid in Ir
land, London and the Soudan, and Is
mainly a military story. Professor
Bhortt writes of the imperial problem

. J. W. Longley traces Cana-
da’s religlous de plunmm« Mr. Long-
ley thinks people are rot so devout
and religious to-day as they were a
century ago. Norman Patterson de-
scribes  the famous tidal bore at
Monct, Dr McBride has a pro-
fusely Mustrated artiels on passenger
coaches, past and present, and M. O,
Scott writes of the changing aspect
of Sable Island.




