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1res5ideait àMcKinIey'* Mes-cage, Uike those utf bis
predeccs.sors, ivitit a fe% e\epitî tl 1>r&)iabiy
biavc no j)raclical. resitsaIt ail equalýj tu Ille IIIIIorîlnce
attaclied tu lte doctinent. \Ve knioi wiaît lie titinks
un a vuriety of lopies, buit îvlîat a Ilresidiesit tîiniî,m

and whiat lie cati do are nul. verv ciosely rveiaîct. . A
<)ijee&is Spe!chl is a brie! furecast of cutiiîg egîia
tion decided uiponl by lthe (iovurlltitîenl, it is, Ilîcfore,
expresscd ini terse, bniîs-ieterns, witlîunî arg-
ullents, or appeais lu party or Pulilar syiiiipthvt%. A
Presidtelits INeSSa.ge o1 lthe uthier liîaid is -ani c<-

tvended rcviev o! lthe l)Olitical anîd Iliitciai situtiti
witii conlueniclts tereon uf ait editorial chiaracter, or

.:tchl as woulid becfit an, address ilithe Setiate or (u.it-
grcss hy a legislator.. "Tliese exîemîded rcîuarks coti-
vey Ille President's viewvs on lte varionis lupics
trcated i lusç Speech, wiîici are uîdes O lie
ini larmîony %vith tluSe if tlle Adînsrîo.As.

liowevcr, lthe President and luis Cabinet du nl Iteces-
bariiy control a ntiajurity ini Uongress or lthe Senale,
as is tlle case witlî Ille Britisht Premnier wi< Coint-
poses the QttecnJ's Spechl. it ducs îîoî fuiiow tiat
legislation wîiii foilow Ilte satlle lilics as arc itdicated
in lte prcsidcîîti-il address. 'Mr. M,\CKinIIev is nl a
riietoricial, like Mr. Cievelanid, lie is con)iseqîîcnltiv
nuider icss lenipltionl lu a--I $"cl' sînart 1iîittgs as
arc oftcu mîor-e admirable froutl a literarv point o! viev
titan wvise front Illte aspect of stîsuni. lile
expresses cieariy une great cvii i tlle cnirrenicv Sv.,-
tlt of te States, which lue States tltus., a111i ils re-

-Tic lai viticiî rcqnlires Ilte Guoveriitîteult, after
liaving redctcd ils Vn1itcd S ilotes. lu î>av het
ent'agaiiî as cnrrecncv of Ilte l.'Iitite States. deniands
a constant rclpleîtsiisitcit o! lthe goid reserve. Tiis
jq especialiv su in tintes. o! buiness pilnic andc wii*t
the revenlues are instîffiçiet tu "' cet "ite txI)eCtt5C5 f>1

lthe Govemîîuîcît, at Sticl limItecs the Governuttetît lias
itu otlier %vav to ;Ul)llv ils deficil antd mtaitaimî re-
<Ictlitin but throuiîI the hitcase of ils b''nded

debt. The seriotîs question i.,: Shall Ne coitthutte t'le
pulicy tlt lias been pttrsnied In Ilte ps-la s

Me Ille gzoii rIeserve mciches tlte puit o! datigýr,
issue riore bondcs and suppiv Ilte llttedgol ositali we provide otiucr nîcanis tl prevetît litese re-

=nrn (irails tionl Ilie gold reserve ? if lit) tuitler
leiilon is ltad anîd lte jîOiicv 'If sdi ing "zîdsilu lie continnced. titen Coligrlesç. shuioid give tlit Se-

crctary o! te * rcasîir autiority tu seli hiîuds at
long or short Ienotls, ficariMg a. icss rale or inlecrest
titan is iiow alîiturized bv law. 1 cartîesîiy recoin-
nmcnd, as soon as the reccipîs ut Ilte G;Overinllteître
qute sufticient to10 el),a lthe ceYpenslel;O utlte (jfv-
erienit, titat wien atî- ot te 171itqed Statcs 119otes
are prcscnîtcd for redcnîpîiion ini guid andi aren-
cled il, goid. snicl notes shiall e kePt -11nd set

anart ani Oiv palic utît il, exclialîge for gold. 1
isco rcconnîend( tltIllue istue or natiotial hiaîî îlteq
lie restrictecl l t le denonîlîtaticilt o! ICti dolrsat
liîpwards. if titis snrrgcsî;ionl I have livehu tllu

shlalh have tlle apîtrovai of Cu'Ç)ress. theitl I t' -th'l re-
Sonilnuenui ta.It ntional bikRIs lie rcqltiredt tu rieeîn
titeir itotc ,s i ni g oid." o l s of t e C b i I esA icmîgtllty disqeiiuiiw !lt ubi lts

tioli, whlichi is Iargcly .a narrative of ils 1iuriotis phases
Z-s thcv affecîed Ille Uite(I States. The CIubaîInj-
suirgenîs.' are tiot lu be recogiiizedj ts beiIigerc:î-t, I)Int
tlîev arc patted ol the 1back.. Tite 1resiacenî rcconîi-
ilteit(Is tlle atttte.\atiutt o! Ille i ù1;iiiî Islands. le
titis is elfteed lucre î'ill bie a S'inail bit of Aiicîti
lerritorv i t Ille Iînhh(le of the 1'ïuifi. rThe cool way,

iii whichl Mr. \ikne proposes lu plain t leStirs,
aitd Strîpes on Lsinds su reinuote, lu whici tlie Vniited
Statesï lias nu itattiral or jusî caiml, shlows liow readiy
lie wotil prpt u annlex Cuiba buit fqr fear o!
Spain. The l>re.sident regards lthe resuilt of the scat-
ii!g, -Coitteretice as iikeiv lu restilt iniiicnasures for
die "ipreservatiot asid restoration" of lthe lird 01
scais. lit refvretîce lu International ;irbitratýt,nMýr.
MýcK7inilev Said :

- ,venîts hlave ouly served tu stretnglen the geti-
Crai, views on titis qulestioli expressed i iii ny inlaugi-
rai address. Trite best sciîneîîcit of lite civili'ZCC

wo(rld is tnovig luward tlle setlekînent of dlifférences
belweeîîci nations witlîont resurting lu lthe hiorrors df

war. Treaties enîhud)(vitng Iltese hnîîîIalle 1)ritîcipies
n! broad Unes. wvitlhun il, anyv waY inîplerililng Otr

îîlrssor unir hionor, shali have m'y colistanIt en-
colnageniient."

'hc iers is su lion- coi""uittai ini regard lu Re.
ç.ilrocitv as to give nuo enicouiragetit tn t hose who,
desire tu sec it esalil et eweeti titis country andi
lthe States. Th: -%dtdress reads

**11 order lu cxcnte as1 eariv as nossiblc Ille Pro-
vj.iotIs of lle ir<i and !ourth sctions of the Re-
venute Act, approvcd jiilv 24, 187 aPPOintcl tlic
l4oîl. Joi,, j\. Kassoil, (if loNa, a spcciai commis-
sioncr pletnpiloltîa-ry tu undi(er.ake the requisitc ne-
zotiattonis wiliî forcigit Counltries ciesirinlg tu avail

tleisi.eivesq of tese provisions. Tlie lcgotiationls arc
Ilw 1rocerding iît severail (;overtiftletts bothà Eli-
ropecan and Aiericanl. It is bcicved Ilat by 't
careful cxercise of tlle powcrs, confcrre<i b>' tiat Act
sute gricvanices of! mir muwn anid oft olter conuttries
in olnr nînitl tacte relations iluav lie cithecr rcnîlovci
'ir largciv aiivlc(l. .111i tliat Illte volumiie of mir conm-

nierciaiIl-IN liiaiesna e cinlarged. with acivan-
lage lu hoth colntractilig parties."

Aiogtellier the Prcsi<lcut's Address is a very colôr-
less documîent, As an article for anY Icading iaga-

mllîe. it %wunicI pasS as bcinig Itar<ly 11p lu the aver. gc.
.\,.. lituwcver. ht lias nuîthilug in il or a, disînrbing lia-
tutre wce receivc it wiîiî satisfaction.

BAIlla OF BOUMH AU8TR&LA*-
Mfic latest retturits to iîand of Ile 8 batiks doing

h)Usiitcs- i SOlntll Anistralia, sIhows ticir condition lu
bc alios according Io a snnuniary givcn in tie

.lulrlasa»Record :

Atlvanmc
'923,-so, OOo

Public Dtputç
flot bearing i.

$1 3,397,700

ASSIT..

Coin and litolton.

Puaslic ltcpoits
bcaring !ni.
$30.235,000

L&mudecl P:opeuty.
»,49SOOQ

C~cmaatl*n.

t,9765b0
i.


