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iiaving first c'lass fire protectioni aîîd of good iî.jral 1Torontto was also colisidered. ai1d a .1l) îutt>î û:

liazird, 5 0 long as lte price is iii proportioni. Fire 1the 'Poro-,to loca. Iloard (wl'ichli '., rceeti!. b-teîî
1wîsnrance coltupallies are not orgaii;ed, eitlier t , look atiiialgaina,-tect witli tlie Aqsociation%) Mdhî prCeUîîî M tilv
after the ecquipnîielit of lire brigades or to fix a standard mueeting, aîîd it wa,; ulei'k îî to prs', the îî,.let

for 1îîlX'; inorality. but to (Io buîsinîess at fairiv ri2tuti- jusî low, 'Torolto g"Iii i iiî hm-ît .1 profitalh
tierative rates, to give ilidcninity agaitist ire anîd potfrtlŽI'rae un.îi.. W .nî<th>

reimiburse tlieir sîxarcliolders for lte risk, tie latter renîarkinig. ii )~ii thrit it k a st.'. au'nllv.
ilnctr. Miue flirtctor,; aîîd Mîgcsarc ilu 1o WiSe that Toronxto, w'ilichiîk ctcrt.inilv net .1, sohid ilu (on
tliffereult froin thioe of Banks, ~vhave îîioney entrtist- strîîction and wvlose water sr iceiiferiti to our omil
tcd to thein, t0 trade ini a certain lhue of buisiniess. siioîld hiave i>aid the cotiip.îîîics. i:..oîraha'

MVe ],ave thuts eîîdeavored to show, iiot for the first lost thevn i îuoiey.
linme. thiat rire Insurance, like ii$,-king or the rest of lIn conîclusion, tlie iuîîeetig was a1 îuto-t 1mrînollluîî'
commuerce, mutst lie trauisacted 01, a .roltab)le basis O me. tog celn witha îp. ~aî oi n

tlot at al: - auîd if an av'erage rate sa%, ot miec per centt. .1 -illcee)i, which tookj, pla.ce il, tiîtcrnh
dtoes not pay, no sensible permon cati blaîne the coin- iliaugurate the acivent of UicMýtca Bratnchi of tiý~
pauxies; for charging mne alwl a hialf or two pur cent. if Aqs;oc1atiouî to its roiniodionis and îa-id *one iuew
nlecessary. It ]las been whispered, iii confirmation of office.s ili the Board of Trade Building. w.i, a t1irlinig
ivhat wc have stated, that tlie Foreign Coiluînitte -f oasis iii fle iiist of Uhec dery cIesert throutigi whli hei
thle Fire offices ini G ceat l3ritaini lias lalely lield a muiet- Ctrav'ail of Itîsuralîce 01iz-11.' 1. to) pme-
ilig toconsider the qtiestioiî of thieir business iii Canada,
aîîd ive arc sure îweithier the Aierican coiiipaiîes with THE CONFEDERATION LIFE A13SOJIATION.
a Domuinionî license îîor our native conipanies will - ..

dcciii the meeting untiinely-. WVe believe Wve arc jus-
tifîed ini sayinig that tinless rtes are advaliced ili 'Monît-
treati. ote or more coluniies illay withiîraw froixi the
field just as a ]3ankl xvill close a bralich at an uinprofiq>-
ible point. Trlis is îî'hat the public as Weil as diie
Iîisnrance coinpaiiies have ta face, aiîd thiere is no uise
bliîîkilig a inalter whiîcl is of vital importance to both
alid wiichi inere pronmises oait 'te part of our City Cou-
cil caiuuot relieve.

VThe H-fead Offices îniy Weil say thxat they liave spent
a considerable aniount of ntoney ont inspection and iii
forinulating -aIes with a view ta discrimiination bet-
iveen itîdivîdual liazards, aîîd "cit, b;o;o?" Trhe
rc.ord of Montreal lias bectn positively dislieartening,
atidintil tixat record is cliaîged Iaw rates are ont of
tîte question. To this Uic publie inay iake tmp titeir
mids, and what lte City Cotîcil have 10 do0 is to set
to work andshoîv, thal, ini addition la the exhiibitionl
parades given to visilors, tIlîir brigade eau hiaxîdie andi
coiarol flres iu a muaner -%Yhicli w'ili bring down the
loss ratio ta tic coitipamiies, and thex, atîc îîot before,
%vill the latter bring dowi the rates.

*At Uic meectinug whichi lias callea forth thiese reiiiarIz,
it %is decided after a long discussioni ta oblaiti (coxîit,.

*detitinlly. ofecourse) cadli coiipauy's percexîlage of losses,
liolli lii Moutreal as a îvhole, aud also up~~ci.rtaili
paiticiular classes of risk's bciieved to hanve beeii espe.
ciiliv titprofitable. Tihis illdicates tiiat lte offices
dlesire toa ct justly anid use discrimination iii the ad-
V.a11ce tg) be Maide, irhieli slionild go far toivards allay-
iing uiv ftvcliug of irritatioun or hiiifairîîcs% tluît iiiigiit
oiiicrwise be cliarged agaiiied te conîpaiiies.
. 'flie quustloil of spccifically ratiiug IMontreal, cainle up.
but iras posîpolied "pro lem, and WC thîiîîk it would
be iviser 10 lcave that subject to, a later period wl'ieiî
tie pressure of highcer rates iliay liave brouglit about a
better state of affairs so as ta be able ta start upozi a
10%wVcr basis thait could bc doue at lîresexît.

Tlit coitisurauce clause proposed to be ;tdopted iu

Association, as, ils buisinie.s beeits to uudicate a liealthîv
growtlî whlile coiîducte. tipoti cotservative ioriticiples;
aîîd althougli Uxetre is cvery d. po tt: i.texd oper.
aliotis witt etncrev, tîtete are.l- -citcs, of tltipta-

tion 10 caler for aîiinIi» but 0-, lost ticsira>le Iives.
Upon another page mc iprestca t Ili. i. eîity-first animai
report, wîhiclî affor<3s iiiteres,.iîg readunjti. Thjis Asso-
ciationî lias lte inrt of liavimmg rcaclied its preseiî t c
cess ivitiot goiiig beyomid the hiinmîts of lte Dm.-iiiin
!lit such is te favor withi wiiiclî wvel.cndnctedl
Camiadiait life coiipaiis arc being received by the
inutig publiec1esewliere, thialti flirectors Iiuit aI
tlxe possibulity of takilig avna.ere long aof lte
opportinities that arc becomnig apparentt iu scectcd
field-;. Inmdicative of te careful scrtimv ohscrvcd, WC
fxnd that nearly S22o,<oOo af applications iverc refùsed;
Millie ils lieu, business is, a the saine tiiiie, seei 10 lie
the greatest of amy aone )-ear, the total iliereof being
S3,672,591, caverig 2,291 pohicies, or tlirce-qîit.rtc.-. of

amillion dollars îîîore tait werc writleîî iii lte )mred-
ing ycar. Ili i S9, tilt total iiisurance il force
aulounited 10 $21' S7,3o; \Vhlt for 1 S92 fixe - ggrcegate
ivas $22,565,7,52 upoit 12,c)14 hivc!S, sîowMÎ1g thie vcry
coiieiidabie iierease of ' Si. 9 78,6 22. The total irrelli-
iiiiiis, after deducting reîîracs erf- $716,97(),
iuîeicl(iiîg S5,412 for auînuiiitic.s. Reccipt- for iiiterest
andt resis footcd nip $i6o,,5 j2 ; aiîd Uic total imîcoie to
$877,511i. 'rhe total disbtirstcîenit-. inchdimig nearly
S66,ooo paici as divideutds ta pov-yi(tdrs, aîîiouutitedl 1<

,;499,689, Iea1n a baa3ea 77,822 10 illcrease thce
rescrve and add Io Ille surplus. The surplus as regards
policyhiolders Inow ait'unts 10 $393,423, and tlle miel
surplus, dedttctiii., capital, ta S293,42,3. The total
assel--s stand aI $4,115,171, a'Id 'hwa gain% Over thtose
of the preceding year of $439,S79. Il will be rciniemu-
bered, of course, that a furtiier guarantce ta policyliold.
ers exists in, lte uncalled capital - f $9wooo. The
dealt clainis of the ycar 1892 aîîly exceeded lthe pre-
vious year by $1,870. 'le Association lias î.s'arly


