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NEW YORK EXCHANEE,

AMERICANS STRONG IN LONDON—
N.Y. MARKEY DULL--MANIPULA-
TION IN TOBACCO.

New York, Aug. 8.

Yesterday's morket was duller than its
immedinte predecessors, but “in the main
displayed rathor a healthy tone, although
it was largely of a' professional nature,

The London market was closed, and Com-
mission House business showed a decided
falling off as compared with last week.

The London market opeaed this a. m.,
aftar being closed Saturday and Monday,
comparatively dull, and prices for the usual-
1y active Amoricans are at about parity
with our close. "Whore there is sny change
thoy are slightly lower.

L. N. ia about } below. Tho murket ina
way continues to be a waiting one, and de-
pends largely ou tho future of the money
morket,

Money on call yestorday showe® a slight-
ly easior tendency, most of the loans being
effected botween 3 and 4, aud in the after-
roon money was freely offered at the former
figuro. :

_People who take a conservative view of
things, however, are more or less approhen-
sivo of the money market. They claim that
while ressrves are nmow relatively low, as
yot there has been little demand on New
York from the West and South, and that
guch demand will naturally have a harden-
ing effect on rates. There can also bo no
doubt that Commission Houses and some
of the smaller traders are carrying more
slock than they were a month ago.

This condition of affuirs is reflected in
the loan market, it being easy io borrow
stocks at.rates higher than those oxisting
for call monsy.

On the other hand, business conditions
throughout the country continue extremely
‘avorable, and railroad earnings are excel-
lent.

N. Y. Central roporting for July, showed
an increase of over $1,000,000 in gross.
The Nor. Pacifio for fourth week in July,
showed an inorease of £87,837. Fifty-six
roads reporting for fourth week in July,
show an inorease of $1,377,427, 15.79 p.c.
over lost ycar. It scoms quite likely that
the stock market will continue to be largely
professional till sometbing more definite is
known as to the futuro of the money mar-
ket

It is a little-sarly to moko gucsses as to

Saturday’s Bark Statement, and it is gquite

likely that the market will remain Qull un-
til such predictions arv in order.

New York, noon, Aug. 8.

Although tho tendency in the Tondon
niarket scemed {o-be towards higher prices
for Amoricans, the opening hero was vory
dull and prices were practically unchanged
from last night. The attendanec on the
Floor wus smaller than usual, outside buy-
ors seem to grow lighter every day and
even traders are restricting their operations.

Yesterday, a disposition was notjceatle to
soll American Tobaceo shorl. The reason

for this solling has mado its appearanco this
a.m, Thoincorporation of the Buchauan
& Lysll Co. has been concluded with a capi-
talization of $4,000,000. Tho Room be-
lioves that this company hes beon formed
for the purpose of competing with this Co,
hut a news agonoy says, that the incorpora-
tion has boen mada in orderto fucilitate tho
uaoquisition of tho company by the Contin-
ontal Tobacco Co. Imsiders sre appar-
ontly leaving the stonk alone for the pro-
gont, tradors are disposed to hammer it
whenevor they got a chance.

Ronewed offorts wore made this a.m. to
hring renewed life into X.G. but met with
less success than yesterday. A great deal
of stock mado its appoarance yesterday be-
tween 16 and 17, and wnen this took place
active manipulation for higher prices
ceased. : _

There continues.to be some talk of the
purchase of the property by tho Chicago &
Alton, and well informed people beliove
that such a purchase is not improbable, und
that the Burchasers will pay unything for
the stock, is oxtremely unlikely, There
was some little buying of the Anthracite
Coal stocks, on the belief that the recont
advanee in the prico of conl will soon be
reflected in increased earnings. The rest of
the market is practically stagnant, fluctua-
tions are so insignificant that the public is
inclined %o stand aloof,

- THE EXCHANGE NEWS

Investors’
Information Bur.au,

In response to the request
of a number of our subscribers,
we have opened, in conmnection
with the above publication, a de-
partment for the purpose of fur-
nishing reliable information to
investors regarding the differeut
schemes to which the public are
invited to subscribe from time to
time,

Enquiries from subscribers to
the Exchange News will be
answered free. To rcu-subs-
cribers, a charge of one dellar
will be made for each enquiry

RATES OF SUESCRIPTION.
XCHANCE NEWS, Dally 1gsuc, $6 00
“  Woeokly ¥ 2,00

The Exchange News,

457 ST. PAUL STREET,
MONTREAL.

Cripple Creck Gold Stocks

BOUCGHT AND EOLD
ON CONMMISSION.

FAIRBANKS, CAMEROK & CO

57 Canada Life Eailding,

MOINW TRIAL.
Tel. Main 3389,

BURNETT & CO.
STOOK BROKERS,

Members Montreal Stock Bxchauge,

1z St. Sacram~znt Street.

Correspondeuts {n New York, Chicago aud Laudou,
Eaogland,

TELEPHONE 2232.

ATWATER & DUCLOS,

Advocates,
Barsristers and Solicitors,

Standard Chambers, 151 St. James St
I*"ONTREAL.

HON, ALBERT W, ATWATER, Q.C., M.P.P.

Cnas. A .Ducros,

T el.1854 1740 Notro Dame Stres
C. E. GAULT,
STOCKBROKER,

(Member of the Montreal Stock Exchange.)

Mining Stocks Bought and Sold on
Commission.

Telephone Maln 24943,

R. W, MORRIS.
KINING STOCKS
and BONDS.,
- BONTREAL.

Canada Life Building,

Hon. A. W. 0GILVIE, W. LHOGE,
Prosident. M

K0ALCT

Ihc Investment Company

D,

CAPITAL, $300.000.

47 By Francols Xgvier St., MONTREAL.

Etocks, Bonds, Mortgogos and
tlunloipal Socurities dealt In.

P.0. Box CIT.



