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NEW. YORK EXCHANGE
A?4EPRICANS STRONIG IN LONDlON-

N.Y. MARKET DULL-MANIPULÂ-
TION IN T013.CCO.

Now York, Aug. 8.
Yesterday'a; market was duller than Ita

imnodjit predecessore, but -in the main
displayecd rathor a hoalthï' tone, altbough
il. waa Jargely oftaprofesional nature.

Thù Lonidon rnrký'et wa8 closod,' a-Bd Coin-
mission House business 8howed a decided
faliling off as cotnparod with la8tweok.

Tho l.ondon market oponaed this a. rm.,
aftar boiug closod Saturday sud Monday,
comparatively duli, and prices for the usual-
ly active Amoricans are nt about ý,arity
with our close. *Whore there is any c iange
tlioy are elightly Iower.

iu. N. isabouit ,below. Tho mtrket ina
way continues te be a waiting one, and do-
pends largoly ou tho futuiro of îhe money
market.

Money on cail ycatorday 8hoivetta eliglit-
ly casier tondiency, rnost of theo bans boing
elffécted botwoen 3 and 4. and in the after-
coon inoncy was froely offored nt the former
figure.

People wbo tako a con6ervative viiw o
thîlngs, bowever, are more or leui appreon-
sivo of tho money mnarket. They claimuthat
wbilo reservea are now rolatively low, as
yet thora lia been littie demand on Now
York fromn the West and South, and that
sucli dernund will naturally have a harden-

an ffeot« on rates. Thora cari also be noe
doubt that Commission Houaoa and souxe
of the emnaller traders are cariying more

r stock than thoy were a nxonth ago.
This con-ition of affixir8 id reflected in

the boan market, it being ta8sy to borrow
stocke nt..rates highor than those oxisting
for cail money.

On tho other handi business conditions
tbroxigbout the country continue extreniely
lavorable, anad rallroadl earnings are excel-
Ien t.

.N. Y. Central roporting for July, sbowed
an increaseocf over $1,0O0,000 iu grus.
The Nor. Pa;ifie for fourth weck iu July,
ahowed au inorese of *87,837. Fift-y-aix'
roada reporting for fourth week in July,
show an inoreaso of $1,377,427, 15.79 p.c.
over last ycar. It seoms quito likoly that
the stock marketwvill continue to lis larg!ely

r professionel tili sometbing More definite is
known as te the future of the xnoney Mar-
k 0't.

It la a little.early te maire gueuses as toI Stu a Bar'k Siatement, an-d it is q uiteSikl t thAnko wlrmain duli un-
ti ucli predicteon ar4e in ordor.

New York, noon, Aug. 8.
Althongli the tondency in the London

miarket feeen ta be towards highcr pricca
for Amnoxicans, the opening liera was vory
duli and pricos r.ere practically uncbangcd
froin la3t niglit. The attcndancc un the

* Foor wua emaller than usual, outaido buy-
ors seoni to grow lighter every day and
oven traders are reatxicting their oporations.

Youterday, a disposition was noticcable to
soUl Arnerica Tobacco short. The rcaaon

for thliq solling hmn mnade ite appearanco thia
a.m. Tho incorporation of tho Buchanan
& Lyail Co. bas beu conulud cd with a capi-
talization of $4,000,000. Tho licom bo-
Havas that thiB company bas beou formed
for the purposo of conipoting with tliis Co.,
but a news agenoy say, 1tbat £lio incorpora-
tion lias boon mrade in ordorto faoilitato the
acquisition of th" company by tIýo Contin-
ental Tohacco Co. insiders are appar-
ontly leavinig the stonlk alunc for the pro.
sont, traders are dispos0d to hanmoer it
whenovor thoy got a chnnce.

R.onowed efforts woro made thie a.m. to
hring-renowed life into H-0. but meut with
less succes8 than yestoralay. A great tieai
of stock mande its appearanco yeaterday be-
tween 16*Ïand 17, and wnien thio took place
active manipulation for higbor price
coased.

Thora continuosto lio sorna ta~lk of the
purchase of the proporty by tho Chicago &
Àiton, and well informed people boliove
that snob a purchase i8 not improbable, and-
that thre purcbasers will pay anything for
the stock, is oxtremely unlikely. Thore
-%vas Boine littie buying of the Anthracite
Coal stocka, on tho belief that tho rocont
advance in the prico of coal wviIl aoon be
reflected iniinoreatsed carning8. Therest of
tho mnarket is practically stagnant, fluctua-
tions are 80 insi.gnificant that tho publie la

inclined ýo stan~ aloof.
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In response to the request

of a number of our subseribers,
we have opened, in connection
with the above publication, a de-
partment for the purpose of fur-
nishing reliable information to
investor8 regarding the differett
schemc-8 to wvhich the public are
invited to subsoribe from, time to
time.

Enquiries from subsciribers to
the Exchatige News will be
answered free. To r.cii-subs-
cribers, a charge of one dollar
,vill be muade for each enquiry
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