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LION PROVIDEX' Àss-ocIATION.-Thel eniquiry conldlctedl by
Mr. EniisIrvinîg, 1h10 the nature of the businless; carrîcd on by
Ille Lion Proviclent alid Life Association. reaua extraordinary
series of Irauds. Thie asctinwas inicorpciratcd iinder the
lienevolent Societics' Act. andi comniieiiccd huisuîess il' i, 7.
Froiii the ce:rtificaite of inîcorporation it appc.ars thant the association
lial no Ai arclioldler-. and ihiat thetre were nos shares. Tie coinplainy
was organiiizted anid did businiess solely unider th1e pln of intual
insuranilce. cadi certificate-hiolder being a inîciher of teasca
lion. Onie WVilliam Jones was the manager of the îew corpora-
tioni. ami bis fellow Irustees were nlienl of slra-w. jolies fmlled iei
rnoct important offices, illider a by law perinitting one or nmore
trustcs- to lioli Ille office of Ircsident, nalagimîg director, sccrcîarv
and trec?.>trer. am:dl rceciv-e remnumiierationi therefor. Ali ilnvcsti-

galon as oînwîîcdlu oene lasi. %vhen ani adjournînient
look place to tual>le jolie-- Ia prcparezza statenient :but whien fliî
inivesigation was reiiei Jalnuary, lt was foulnd tiaît jolies hiad
lefi hurricdlv for the~ United States, taking nîiost of the hosw
lii. Froîn .'c;hc iniformation as îras :ît hiand Mr. Irving
rciîdcr<1a repart, showilig tnit inc -association lind beenl arýganized

for frauidulent pulilmposes. Iu a.ccoirdanice Nyilth Illerconda
tio;î oi the rcport. the corpora te pniers of the As-sociationi wcre
reVo3,lc 1w order ili coinicil (lalec April 3.

l'O sul>stantiate the conclusions arrivcd aht. the report stlsthai
hIe zrs eciî for the lirsi year widing Aug. ý31.i~. were

S,,;:i%, The lcxlitioii for managemnent allowed Mnerjones,
îîithi the assent ai hIe trustees uîno vouchiers ciffl nu audit being
miade). was S;<e.h-aving- a ialance te tliv crcdii. ai fiueassocia-
tion of S.7o Tlic dainms pid anoulted to $14S$. leaving a
blanlilce of $0o2. 0f luis un5 ~s iii cashi fur risks outsta-.din'rý
110 etiver provision beiugi mud omciftrebse. ihul

c ~'Si i î,ooo of rkswcre outstaniding and inighit lai! iii. For
hIe second ycar Lisdiin- Aug. .31 îS9 the gro--s- rccipîs wc-.v

$22.254, clainis piaiciS.6 the retuni prenlunîiiis $1,423, in ail
:$ri1z,,i0, ka=iig an -ikgtcM Ioss uniftint ycarls buiinies of $3, 112.
The gross rectipts for tie third veir cuîding Aug. 31,1390. were

$2G.The ni:inager's deductionis. always withoutt vouchiers or
audits, 1sverc -Ç9. ;iiG, and tueid clainis and rclurmîed prieninis

n mialig $î2,69,i the aniunto tlhe reccipts. Tue outsîand-
iîîg ri-iks urcrv ini the firsi yr Si 1 î,6i2, iu the s.-crond ve-.r
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