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fog business, Tho uenry lawe, we belleve, are not fun
foree theie, 90 that money ean tlud Yt< own level with-
out those round-about modes of making it do <o
whiclt do credit to the astatencez of ane bankers, an.d
are at the =ame tme o stinding withess to the
abardity of the attenpt to make water ran up hiil.

The la«t fustitution we shatl naee at present Jan one
of the newest of the Colomes, if the free ports of
Ching, secuced to Britain by treaty, ean be called
such. o The HHongKoug and Shanghaf Bunking Come
pany, Limited, i3, of conrse, a8 its name cuggests, a
rvecently organized banh; but e flelil of vperations
must e a vers promismg one to eniblo pesults to b
remtlzed sueh as are shown in the report pro-ented on
Jath Junce last, On acapital of $25 eoon, protits to
the amount of 215,000 sre reported for e balfyear,
after dedncting all intercst paid and due, Thiz sum
amounts to uearly 20 per ceut. per annum, aud the
Directors shewed their appreciation of the trae prin.
ciples of hinking by placing by far the 'arger past of
it to the credit of Reserve and Prodits reabized. The
deposits and  circulation of this bank amonut to
L3 210,00 , awd itz loans to £4,700,0 0; but §ts exchange
bLusinesa s donbilew the most Juerative branch of its
operatlons e extent ivshown in the aceounts pre-
gented (1 precedent which banking institutions hcre
might follow) by the entry on one side of (4,700,0 0
for exchange remittances, and on the other of 34,4¢0,-
000 tor exchange aceeptarces,

Ttz to be noted that alt these bank< make provision
before duviding proflte, for rebate of interest on bills
di«counted and not yet due,  Ouly one Canadian bank
has as yet done this, but it i: high tine the practice
were generally adopted, for the profits and reserve
when thia f« pot done are ~tated at a kurger amount
than they really are.

STATISTICS OF CANADA,
Wl; accasionally hear a good deal about * reform,”

but wo think there isgreat room forat in regard
to Canadian statistics  Nejther in Great Brtain nor
in this country are the stati<tics thereof, particu.arly
thoso referring to agrienttural prodocti—taken as
fully as they should be  Conziderable difticulty has
beon experienced iu the mother country in getting
farmers to il out returas correctly, fears bung enter-
tained that in 2ome way this wonid load ts nuinercace
of the tuxes they would have lopiwv At present in
Canada our agricultural returns are by no means what
they 2honttd be, and the person who devises a better
syxten will be entitled to the public thaaks. Amung
other polits bearing upon our ageiwe. ini 4 progeoss
which slion'd be brought out in our ~t ¢ristics are the
following: the new lands bronghit into cuw'tivation
annually, thequantity in crop «ach yein, the relative
productivencs< of new amt uld Jawds, amt the mcrease
in numbers of those engaged i tilling the <ol Besides
thiese, thore are other pomts which woukd bo both
fnteresting and instructive, nut ouly to the statistician,
but to other clicnts, farmers and bhusiness men gener-
ally. There are many who neither read statistics, nor
consider them of importance  Thix i3 a great mustahe,
Statistics are the mile-stones which tell of national
progress or declensioa, and no country can aflord to
undervalue them Al intelligont men are agreed on
thiz: tho only puoint in questiva iz, how cau they be
mado mo-t full and accurate. Wo think Canada as
something yet to learn in this respect, and after Coue
federation—~if not Uefore—we hope to seo a more
thorough and correct system adopted. We are sure
such o+ reform® will cuntera lasting benefit on business
men generally, and serve to set forth more truly the
progress in agriculture and otherwrse, winch Canada
is making.

Imoortans Legal Decision,

Tho Umied States Supreme Court has decided that
it is illegal tor a Municipality or State to tax Federal
Securitics, and tho Bauks of New York city, therefore,
reeover ¥2,100,0 00 from the City aud County; the In.
suranco Companies £310 070,

Tie United States Tariff.

The representatives of the Peunsglvania iron mnqs.
sters and tho Western wool growers aro said to be
greatly dizpleased with the new Tariff bill submitted
to the United States Senate Firance Committee by the
Treasury, and we may therefore tako it for granted
that Secrotary MceCultoch and theieflucuce of Gove -n.
ment will be exerted in favor of cheapening woce® and
iron in the interests of the Easternmanufacturers,
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HURON AND ORTARIO CANAL.

A COMPLIMENTARY dmner wasgisen in Loronto
LIt week, toa adetegation from the Bogvdaet Trade
of Chieago and O«mego, who had come to Caunda with
reference fo the projeet of the Ruren aad Outario
Ship Canal The Board o Trade of Milwanhee way,
alvo to liave been represented, but the invitation to
that body had wmiseorried through somn mistake,
Speeches were mande L Hon W Bross, one of the
editore of the Chicago 7ribune, and Licut -Govdrs or
of [iuofe, by Senator Ames of O-wego, and others,
to shew the necendity of uning inergpecd water ¢em-
munieation between the grain districts of the grat
West and the oceam; to prove that the hest way to
Abtaln this was by connecting the Georgaan Bay with
Lake Ontarin; that though It was »aid it wounld be
impossible to accomplish this on acecunt of the
natural diflicultios in the way, engineering «cience
would he able to overcome thewe daflicuitios; thut
Montreal and Quebee stood in their own light by re.
faung to aid in the construction of a work which
would make them the groat ¢rmmercial emporinms of
the country, and rivalk even of New York; that the
tmmense amount of grain =ceking an ountlet from the
granarics of the Weat would, in the tolls paid by
shipping, make the pro ect amply remuncrative; *bat,
although United States interests would recelve the
largest share of the benefits therefrom ariring, Caanin
would also be a great painer; anad that Toronto counld
afford to make a free gift of ~2,000,004, without inte-
rest, o greatly would sho prosper by reason of the
enterprise.

The feature of the evening, 20 far as the Canal is
concerned, was the specch ot Licut.Governor Bross,
of {linofs. This gentleman heartily advucated the
eousteuction of this great work, contendivg that it
was the on'y way by which the Western States counld
ever get thorough and satisfactory reliet ia the matter
of trangportation. {le drow a gluwing prctire of the
progress of tho country Iyng between Clucago and
tho Rocky Mountajng, showing the extraordinary
advancement of States, the rapid extension of rai-
ways, and the cnurmous annual wcreare in production,
The yearly shipment of cereals trom Clicago alone,
during the past five years, has averaged no lesg than
50,543,100 bushcls At coertain seasous thisand other
clases of frefghts completely chuke up ¢very channel
of transportation, entailing immetse losx on shiippers,
According to Mr. Bross, the Huron and Ontano Canal
—in conjunctivn with the decpening of the St Law-
rence Canals—if sufliciently jargo to fluat through
vessels of one thusand tons barthen, would aflord
complee rediel to the West, and prove as benencial to
Canadn as to them,

Among the advantazes wiuch the Licut-Governor
of Hijuols clabmed for this Caaal were the following:
1t would decrease thoe distance betwean Chicago and
other citics on Lake Michigan and New York by 350
miles.  Jt would only tahe about 49 nuies of canal to
connect the Geergian Bay with Lake untarto, aud a
vessel from Clicago could reach Forunto as quickly as
Dotroit. Five or six days weuld be sanved m trans.
portina grain to Oswego, winlst the saving to the
grain from avoiding so long a jutirucey n tho warm
weaters of the Ere Canal would be equal ta § per cont.
Toronto, Muntreal, and Quebec would all be benehtted
Uy its coustructivn—the former of wineh, accorting
to the speaker. would become one of the greatest
manuficturing citics on the continent,  Mr. Bross
attmbuted to Montreal the desfre to construct tho
Ottawa Canal, and thus try and take Western produco
to a point on tho St. Lawresce where New York
could not compete for it. Thu was condemued as
shortaghted and untair, for it was right that New
York shouid get supplies via O:wega, whilst there was
no doubt that tho St. Lawrcnce—the accond great
artery of tho continent—would attract the greater
portion of Western produce down through its waters
to tho ocean

Whether this visit of American gentlemen will help
on this undertaking or not, remains to e seen. It has
certainly done much to render it more popular in
Upper Canada. For many years it was looked upon
thero as impracticable; but, notwithstanding certain
oljections to the action of the preseut Dircetory,
confidence i3 gaimng grouud in the public wind of
{hat section that some day the t anal wall ke cop-
structed.  Wo have never donbted that eitherat orthe
Ottawa Cannl would be demanded Ly the West
through courso of time, as otherwiro prodsction
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comey their annnal products to market. The time
mas core when hoth wall be necded, i the statement
of Leut cGovernor Bioes b correct that tha Weat
donhles s yitd of ¢ realsevery five orsix yvea=2, In
omoantim , jt wonld be ditiealt to rate money to
annntrnet either, T deprttntian spoke vf Western
citied contributing eubstantin! aid to constenet the
Canol, and Lahi'ess they wonkd ronder assistance;
Lt we far the Canadiwe Logishatuee waarld b loth
to do much at present, awd it i< doubiful it Fuoglish
capitalints wondd rish much without a Gevernment
puarantee  However, theree can be b gquestiom of the
importance of either of these works to Canada, and
none would rejosce more than we would to see thein
ina taie way of bang suecessfully undertaken,

* What might have been a Pillar of Gold.”

The Australian gold column recently mentloned in
the Trade Jertaw is about to be fmitated in Nova
Svotia, the Parix Exhibitton Commissioners of which
P’rovince have given directions for the construetion of
a gl paramid 13 feet rquare at the buse, by 6 feet L
foch in height to reprosent the quantity of gold takon
from the Nova Scotha mines during the present year.

THE WINTER MONTHS,

\\'l.\"l‘f:l: has now fuirly sot in, and thero will soon

be good sleighimg in all parts of the country.
We may fairly expect s«eme fmprovenier ¢ in business
whet this takeaplace.  For somw time p.at, trade has
been rather quict.  Thiz har arisen from two canses—
first the great bulk of the produce in the well settled
seetions of the I'rovince waa bronght out to market
very soonafter harvest, the firmers being apprehensive
of & fall in prices; and gccondly, becanse the roads
have been unusually bad for several weeks past.  Both
of these causes—as well as romo others less important
and more remote—havo tended to take from tho
brsiuess of the country that activity and animation
whicli was manifest last seazon at this time,

W1ien the roads have became thoroughly  macad-
amized™ with snow, and the merry bells resound on
every side, an improvement must take place. Thero
must be considerabie produco yet in the country.
Duriug thie ful munths, the roads are such in the new
Townships that but a small portion of the crop can Lo
brouxht tuto market. Sloghing iz indispenzable to
the farmers of thuse distncts, and they will lose no
time in making good use of it. They muat have a
large guautity of Spring wheat for sale yet. This
cottinues to command good prices. Itis diflicult to
rightly understand why the price of our great staplo
has kept up so lugh thizseason.  Reports from Chicago
and other puints, got up for xpeculans e purposes, havo
e doubt bad theic influence on our Canndinn market,
which has been lugher for Spring and Fail wheat than
foreign markets warranted.  The price, however, still
keeps up, and those farmers who have not yet sold,
will most probably sccure qguite as goud pricesas thoso
whu dirposed of theirs earlier.  The Barley crop has,
wo think, been pretty well cleaned out; but thero
must be alarge quantit; of oats, peds, and other farm
wtuff, ready to Ve uffered as soon as the roads become
favourable for conveying it to market. One of tho
business featurces of the wiater months 13 the pork
t~ 1o Thisis just commencing ali over the country;

erire to & mod rato extent having already been
mado. The hog *“crup”—as somo call it—promises
to bo large this winter. The «xtimated iucreaso in the
U nited States, iz 50,000 animals, and weo feel assured
that Canada wall also show an advance. Tne raising
of »wine has paid well of Jato years amoug us, prices
ranging unusually high, and the natural effect of theso
circumstanees, is increased production.  Appearauces
indicate that prices will not reach a very lugh figure
this season,

The present winter will not, we think, equal tho last
in business activity. The activity will not, at least, bo
as apparent  ‘The contrast between 1as<t winter and
that of 1831 was such as to make the revival (€ tradeap-
peareven greater than it really was Wo.donat doubt
that the present winter months will be prositab.~ ones
to the country. If we are not to have such evidy wes
of lifc as the excellent harvest of 1565, and the termi-
nation of Reciprocal trade, indnced last year at this
period, the public necownitivg awe not of such a charae-
tor ae 3o ur,eatly to pequire it The money made last
year squared offf an jmmense amount of indebtedness
and p'aced bu-iness in 2 much casier and better condi-
tion than it had been for several reasons previous.

would there be stayed ; for the present means of | Miany who made considerablo money in 1845, however,
transportation would foon be ufterly inadequate {o | had very Jitt!o to spend, lor the very good reason the ¢



