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FOREIGN MARINE COMPANIES,

The Underwriters Association has raised 
the question whether foreign marine in 
■oranoe companies, which hare not made a 
deposit under the Act, hare the right to 
accept premiums here and issue policies from 
the other side of the lines, or to evade the 
law by doing inland marine business under 
the name of ocean marine. The -Act says : 
“ Except companies transacting in Canada 
“ocean marine insurance business ex­
clusively, it shall not 1*> lawful for any 
“ insurance coinjwmy to issue any policy of 
“ insurance, or take any risk or receive any 
** premium, or transact any business of in- 
“ su ranee in Canada, etc., without first 
“obtaining a license from the Minister of 
“ Finance.” It is provided that this license 

' «ball issue on a certain deposit being made, 
in the case of an inland marine company not' 
leas than fifty thousand dollars, or projier 
securities. Any pente* who delivers any 
policy of insurance, or collects any premium, 
or transacts any business of insurance on 
behalf of a company which has not complied 
with the law is liable "to â penalty of one 
thousand dollars for each offense, or in de­
fault of payment to imprisonment for three 
months.

The wording of the Act is certainly ex­
tensive enough to embrace cases such as 
those complained of by the Underwriters’ 
Association, and it is the duty of the proper 
authorities at Ottawa to take prompt 
measures to save marine companies that 
have made a deposit from the unfair com­
petition of companies that have not done so. 
It is little to the credit of respectable 
foreign marine companies that they allow 
themselves to be drawn through the mire of 
evasion and trickery for the sake of the 
premiums they get here, and we scarcely 
think that the head offices are aware of the 
dishonor thus brought upon companies other­
wise unimpeachable. Large and wealthy 
companies should be above the meanness of 
stealing business in this manner.
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THE MONEY MARKET.

A marked change is observable in the con­
dition of our local money market within the 
past fortnight. The demand for money has 
greatly increased, absorbing a large portion 

. of the surplus seeking investment. Building 
"Societies, and companies whose business is 

chiefly with the country districts, now find 
ready borrowers for all the cash they have at 
their command. The demand in this way ha* 
been larger than for some years past. Some 
fanners are, we understand, so foolish as to 
borrow money in preference to selling their 
live stock and the produce of their farms at

the present reduced prices. : The fate on j, 
mortgages in the open market is tinner, and 
in many cases from one-half to one per cent, 
advance on the mling rate for a long time 
]>ast (8 per cent) has been readily conceded 
■>n good mortgages. This change as no doubt, 
to a very great exit lit, the result < f the adop­
tion of a more conservative policy by whole- 

le merchants. Confidence H?

TORONTO STOCK MARKET.
----------—

- ( Reported l.y IMIatt £ Oder, Broken.) *

The l-aster Holidays have interfered Is sew 
extent wi’.h the busilicss of the week. TJmTw 
been very little change in quotations and 
generally closed firm™ "°cU

t' ! 0k Stork. — Montreal lma again advanced with
_ as been some-! sidi-s at 1 ft and 1434; there are no sellers sew

—in.., in in incli..»ti..„

rather t<> reduce credits than to increase ; there are sellers at |<ar ami hnvets at igt*
sales, and the consequent pressure brought Buyers would give 180 tor Toronto, but these we 

, , , i , , lih sellers.under 1-11. Holden askon country n.cichanta f„r h-ayment, has , hut buy.,; will not mlv«M, emS
caused them to borrow or to cdmpel their Sm-dl sales of ( 'onilneree were made at 191, * 
creditors to do so, in order to |*v tlivir ac-jl which rate it is still procurable. Sales of Ck*

1 | took place at 41. There were sales of RejanU
counts. in the beginning of the week at 107, bet it km

. | j since advanced, there are no sellers now e*d*
Westhss Asmrixve Courksvj- Wc hard'll. Buyers offer VO* for <.hnl.ee, no tdka.

, . , small sales of Vi tv occurred at 1021 to lostseen a statement of the business of tjiia < .m,pnny n„w ask Vl3.* ))„ lVuple is held st1«U
for the half y ar, cad in g the 3! stj December, 1 '“IS. | 11, buyers ai lu7 4 for Jacques Cartier MO
During that period the tuiiim rb’eifits amounted 1 would be paid but holders ask 109J. Buyers offer
to ?145,017 : ail th‘ ‘t.,t tl. xp^Btare including -Mechanic^ B. lh r* vaut 10M hr Fife,

, . _ , , . ~ ! will! buyers at I <>43. In other banks nothin* talosses, réassurai», es, sud an estimate or the elan::* r,.jM,rt ' •
under adjustment ;.t the end of the) year, footed Ikbtntmv*.—C.w:l.la currency and sterling *Z 
up to Mill, 021, leaving a balatiçjp in favor of the per cents ami Dominion stock are in great demand
Company of *34,5m The ..et ***** at the end »? T!:’,ati;’ns: I.”'*"*» «

. w . , ..No Toronto 111 market, they could he lestihr
of the year were .«Do.m.'J osdusite of unpaid ,,la(.eJ to ,K.V 6|,.. jin tenwt. County hare bris
capital, and these figures have been, as appears sold to some extent Muring the week,
from tlu Company's hocks, e uisjden|Llv increased S>r,idrie*o--~Bayed olf.-r 109 for City (las, little

... • . , oiTeiing. There are havers of British Anaiswituiu the three months of the present year. AvMllaI„f llt f.y am! s.ll/n-at .'ki. Sales of CM*
have lo-'-n deposited with the Government Permanent Building Society were made at 121st 

in compliance with the provis funs of jthe Insurance wbiijli rate it is still procurable. Western Ousts 
Act. The premium receipts are n<tw at the rate I 1 rrmaueut Building Society is 0A1M at Mil 
, ..... ... ... . , , , : with liuv. rs at 121. There is bat little iieehsliof AWO.OrtO per annum. We ate gif. I to .date oh , „ui|Jill£ society in mu.ket, buyers offer 11*

the authority of the man ig« in. nt,^ tjliat the I '<>nt- | Montreal Telegraph nominal as quoted- There 
p-iny's shar.-s h iv ■ ap]a and once!more ill the are buyers of Canada Landed Credit at 77; in 
market ; transfers at .>11 .« eurr.-d sofjhe time since, bttle inv market. Mortgages have km flriÿ
and we learn that there arc now bny. rs at an 
advance on that quotation.

dealt in “at 8, >4 and in some eases 9 
Money is in demand, and advanced rates are pail.

1
TtVFBEf ' ( ITY FINANCES.

North Br.m>n ash Me«( ANTiir.-Iu all.nl- f),,. ,.i;iz..nR „f Vicient capital sp 
ing to the annual report of this ^Company last somewhat di-turbed at the prospect '

isphueinellt ofweek, sonic ina.-. iUK. i> s un i 
figures occurred. Tîiésc would be rjadilv detected 
on reference to the Report itself, jolt to prevent 
misapprehension wc desire in male a few cor­
rections. We .I sin d to d^imt atj. ntion to the 
hi t that an increase . f *.'l, 55l* lent o^ciinhsl ill 
the net fire premiums over last}', art and the £ross 
fire premiums for 1SQ9 amounted t.j no less a sum

pay a special income tax. Since 1859, 
debt 1rs been increasing without a proportions*! 
increase of revenue. I hiring the next eight years 
S2,32.1,1V1 of debentures have to be provided for; 
of these 8‘<K*,021 mature in 1870. ‘It is states 
tliat the in rears of assessment and special tax ss- 
eollectcd on the 31st December, 1889, arooested 
to *255, llfl 5'., and it is also alleged that witlia 
the l ist twelve months a small amount rf t* 
ci ft.- debentures could not find a purch...V J .................................... . - - - ‘00 0.000 H. MO il 00 a UUIII 1 . . ....... o -------------- ---------------------- *

than 1*491,288 li-s. 1 Id. The hJ-s by lire were ,-a? ,» wcrif.ee of about t. r. ptf crat, stthWtt 
... , „ . . vieMinir seven i»er rout. îutomip ana

4.222,192 14s.. . r a little ov. r 4 . cent, of tin 'five to nllV Such a state of affairs oaten*
gross premiums in tint five d- parAnent. ()ut of 
last year s fire pi minu s l!134,."ill * were reserved 
to meet losses on unexpired tin* p dicies of that 
rear.

In the I.iTc T) p:utinciit fn>8 rev poli. ic$ were 
issued, asturing x"73>,582 and )injil;v ing in new

now
lithe

annual revenue lmni ail sources iis mai Iv four 
millions of dollars.

issued, assuring 4/ :!>,o9g and ).niiu ing in 
premiums £23,574. The Compsty’s assets 
amount to fully fourteeniniliioiis ofll,.liars, an

begets anxiety on the |»rt of those who merits 
bear a share in relieving tin: city from the sees* 
of del .t v hi eh it has taken 011 its shooldew. flriri 
advocate the appointment of three ComniWWri 
whose duly it shall le* to take the dace *fw 
t it? Couin il in the administration of wries®** 
'Thy justification for such a move is proved is tat 
following summary:— _ , «j . .

“The •imminent danger d civic 
the reckless disregard and contempt of sBIJJJÇ 
live emu tuicnts shown for years bv the toM“, 
llieir utter incapacity or rsistent 
neglect to colle, t tlie revenue of the W)[i ** 
continually re. urring! applications to 1

. ~ Dr. Guy R. Phelps* Prcsiijh nt|of the C'cnnec- fur additional j sowers il taxation; the 
tiout Mutual Life Insurance Compiny, died at his gross departmental mismanagement, 
residence, in the.city of Hartfor.ll on Thursday, periodically coming to light; and. 
Mar-h 18 ..... *=J1— ‘K* *

finally. *
, absolute necessity of confiding the


