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FOREIGN MARINE COMPANIES_ .'the present reduced prices. | The fate on,

——

Tus Underwriters Association has raised |

the question whether foreign marine in-
surance companies, which have not made al
deposit under ‘the Act, have the right to|
accept premiums here and issue policies from |
the other side of the lines, or to evade the |
law by doing inland marine business umlcri
the name of ocean marine. The Act says:|
¥ Except companies transacting in Canada
“ocean marine insurance business ex-
“clusively, it shall not be lawfyl for any
“insurance company to issue any policy of
“ insurance, or take any risk or receive.any
¢ premium, or transact any business of in-
“gurance in Canada, etc., without first
““obtaining a license from the Minister of
“ Finance.” It is provided that this license

- shall issue on a certain deposit being made,

in the case of an inland marine company not
less than fifty thousand dollars, or proper
securities. Any persem who delivers any
policy of insurance, or collects any premium,
or transacts any business of insurance on
behalf of a company which has not complied
with the law is liable ‘to a penalty of one
thousand dollars for each offense, or in de-
fault of payment to imprisonment for three
months.

The wordiug of the Act is certainly ex-
tensive enmough to embrace cases such as
those complained of by the Underwriters’
Association, and it is the dvty of the proper
suthorities at Ottawa to take prompt
measures to save marine companies that
have made a deposit from the unfair com-
petition of compaiies that have not done so.
It is little to the credit of respectable
foreign marine companies that they allow
themselves to be drawn through the mire of
evasion and trickery for the sake of the
premiums they get here, and we scarcely
think that the head offices are aware of the
dishonor thus brought upon companies cther-
wise unimpeachable. Large and wealthy
companies should be above the meanness of
stealing business in this manner.

Y VA k.
THE MONEY MARKET.

A marked change is observable in the con-
dition of our local money market within the
past fortnight. The demand for money has
greatly increased, absorbing a large portion

. of the surplus seeking investment. Building
~Soeieties, and companies whose business is
chiefly with the country districts, now find
ready borrowers for all the cash they have at
their command. The demand in this way has
been larger than for some years past.  Som
farmers are, we understand, so foolish as to
borrow money in preference to selling théir

live stock and the pro‘iueo of their farms at

mortgages in the open market|is firmer, and |
in many cases from one-half ta one per cent. '
advance on the ruling rate for a long time |
past (8 per cent) has been readily conceded |

1
on good mortgages.  This change is no doubt, l
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TORONTO STOCK MARKET =
(Reported by l‘t-l;.;!}.& n\kr,lnhn‘) '

The Easter Holidays have interf
extent with the usiness of the "Nke.‘“dlh” ‘h

. 1 been very little change in q i
to a very great extcnt, the resglt of the adop-| e P 1o :~| "I”l"é'( n quotations and stocky
. ) 9.9 . LV« S irm.,
tion of -a wmore conservative policy by whole-| g a2 Stocl,

sale merchants. Contidence Bas been sone-
what shakefi, resulting in An inclination
rather to reduce c¢redits than to increase
sales, and the consequent pressure brought
on country merchants for 'payment, has
caused them to borrow or to compel their
creditors to do so, in order to [y their ac-
counts,
= . o

WEsTERN
seen a statément of the Lnsinessiof this (
for the La!f y ar, endi®z the 31

During that period the vy i

AssURANCE Covpraxy,-— We have
onpany
stiDecemlbier, 1868,

1 rece i[lf ;s amounted

to $145,617; anl (v total pditare including
losses, roassurane cs, sinl an estinjate of the clain:s
under adjustment ot the end of the yvour, footed
up to 111,021, leaving a balance i favor of the

1)

Company of 834,595, Th 1

t assets at the end
of the year were 163,659 exclusive of unpaid
capital, and these figyres have heon, as appears
from the Company's books, comsiderably increased
months of the

within the three present vear.

50,000 have been deposited with the Government
in compliance with the provishins of ghe Insurana
Act. The preminin reccipts aré naw at the rate

of £300,000 per annum. We are glvl to “tate on

the auth -!‘ii_: of 1aal imnent, that the (‘om
I'H)'.'.\ \] aves hav ape | auce more i‘l '.?:.
market ; transfers at 30 oceurred some time since,

and we learn that there are now buvers at
advance on that quotation.
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Nortd Brivisa axn Megcaxtitr. —In allud
>

ing to the annual report of this Company last

week, some ir 1 | idplacement  of
ficures urre | Fliese u e rdadily detected
n refiere to t Re S but to prevent
misapprehension we to muRe a few

rections.  We ) '.f ntion to the
fa't that an increas 21,050 Ik oe r

the net five preminms over lnst $earf and the gross
fire premiums for 1863 amounted ﬂ no less a sum
than £491,238 19:, 11d.  The loss's by fire were
£222,792 145, cr a little over 45 ﬁ‘r cent. of th
gross preniums in the fire deg x:tiﬂnv:;h Out of
last vear's fire promimes £154, 513 were roservid

to meet losses on unexpired i pblicies of that
year. ]

In the Lil: Do CO8 pew policics were
issued, uring L7908 582 | 1»}; 2 1N L
premiums £23 574, ] Comparh’s 2-setg now

10unt to f wmilid oftloilars, and

\ e 1
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= l‘h‘ Guy R. Plelps] Presidontiof the Connec-
ticut Mutual X;M Lisuranee Compdny, died at his
residence, in the city of Hartford, on Thursday
March I~ ' ] o

i tl\t"y\ i'; 1

Mautreal has again advaneed
salos at 143 and 1434; there are peo uellq.':
under 144 There are buyers of British ot 10
und seHors at 1054 Very little doing in Ontagip:
are sellers at par and buyers g ”':
yers would give 120 for Toronto, but thee are
no sellers under l_'l’_ ““ll!l‘n ask soh
Canadian but buyers will not advance over
Small sales of Commerce were luule at lq at
which rate it is still procurable. . Sales of Goge
at 41.  There were sales of Nerchants
in the beginning of the week at 107, but it has
since advanced, there are no sellers now under
165, Buyers offer 100} for Quebee, ne
Sarall sales of ( II\ occurred at 1025 to ]
scilers now ask 103, Du Peuple is ht'hlltl“‘
with buyers at 107§. For Jacques Cartier 109
would be paid but holders ask 109). Ba
97 for Mechanies.  Scllers want 105 for Union
with buyers at 1043, In other banks nothingte
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fires.—Cazada curteney and sterli
per cents and Dominion stock arein Mm
it n,'l'!l!i-'l:~: five ]»r'-HHINO:ﬂ'ilglf
No Tororto in market, they could be
placed to pey 6fcinterest.  County have beén

sold to some extent daring the week.
Swvadrics.—Buyers ofler 108 for City Gas, little
oifering.  There are buyers of British Ameries

Assarance at 55 and sellersat 56.  Sales of Canada
Permanent Buoilding Society were made at 126 st
whigh rate it is still procurable.  Western Canads
Permanent Building Society is offered at
with buvers at 121, There is but little 'ﬂ
Building Society in market, buyers offer. 130§
Montreal Telegraph nominal as quoted, There
re buyvess of Canada Landed Credit at 77;
Jittle in warket.  Mortgages have beem
dealt in "at 8, 8§ and in some cases 9 per cenb
Money is in demand, and advanced rates are paid,
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OUEBEC CITY FINANCES.

The citizons of the ancient capital ‘T to be
somewhat disturbed at the prospect of having to
pay a special income tax. Since 1859, the
debt hies been increasing without a pNPoﬁM
increase of revenue,  During the next eight years
25,194 of dehentures have to be Prondedfl‘
e 200,021 mature in 1870. ‘It is stati
that the wircars of asscssment and special tax us-
cotlected on the 81st December, 1868, amounted
to ®255,116 55, and it is also alleged that within
the last twelve months a small amount of the
cify debenturcs could not find a pun‘hlu'*
at a sacrifice of about ten per ceat.,
vielding seven per cent. iuterest, and having
five years to run. Sueh a state of affairs natarally
begets anxicty on the part of those who L]
Leur a share in relicving the city from the

£ debt which it Las taken on its shoulders. Some
advocate the appointment of three Co

whose duty it I\!’I Il be to tzke the place of the
ouncil in the administration of tivic affaire
justification fur such a move is PW"‘“‘“
oWing summary:— ‘

“The *imminent danger of civie hlhm
wRiess disregard and cantempt of all
tments shown for years by the G ;
their utter incapacity or persistent and

reelect to eollect the revenue-of the eitys
continually recurring, aj plications to

for additional powers of taxation; ﬂ”"“-‘
£Toss dvlmrm.vnml mismanlg!mﬂlﬁ '“~

periodiczlly coming to light; and, “ "
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| absolute necessity of confiding the




