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THE CANADIAN MONETARY TIMES AND INSURANCE CIIR&.\'ICLE.

the very lowest rates in use by Mutual Companies,
no larger note being asked of any man thaa will
safely cover the risk incurred ; contrary to the olil
practice, which required premium not- s four or five
times as heavy, which could only be necéssary
when the Company’s operations were limited tq a
single tounty, or perhaps two counties. The
larger the Company’s operations, the less will it
need to demand saqgrifices from its members

In relation to the mercantile and household
branches, -it is \a source of much gmtification to
your Board that the small proportion of losses by
fir¢ has enabled them to deduet the amount pf the
first cash payment from the first or second year's
assessment, iustead of from the third, as original-
ly proposed. While the losses' of other Cémpa-
nies doing townand village business Lave exceeded
an average of §4 per palicy, our own average
has fallen considerably under that swm ; which
is no doubt owing to the fact, that every risk
taken in these two branches is personally iugpect-
ed, sooner or later, by a Director, or officer of the
Company-—a precaution which has saved us many
claims.. A much larger business might easily have
been done had your Board been less careful in the
stlection of risks : they have, however, not only
rejectad all specially hazardous buildings, but in
the case of taverns and tenanted country stores,
have declived 'to insure propertyto more than
half its value, which most Insfirance Companies

,would readily insure for a much larger sum.

Some futile attempts hay@&been made by agents
of other Companies to creste a prejudice against
this Association, because, instead of demanding
cash in advance from all our members, we have
taken advautage of the statute which empowered
us to form a guaragtee fund, for which, of course,
we pay a reasohable interést, and are thus enabled
to defer our farm assessments wutil a sea on most
convenient to the hard working fariner.

Ten cents per annum is the obtside expense
that any member is put to on this account, and
even this trifling charge will become unnecessary
after a while. Very few farmers will $hink thas
sum ill-spent, in securing themselves agdinst loss
by fire for the many months daring which we
wait patiently npon their convenience.

Jt should be mentioned, that in consequence of
the termination of the fiscal year having been
fixed for the 81st of December, the receipts and
expenditure of the Farmers' lh anch herein de
tailed, cover a ‘period of thirteen months ; while
these of the Mercantile and Huuwh )id Branches
extend to twelye months only.

The union of the Companies had been in force
for six months only prior to the lst January of
this year ; it would be impossible, therefare, to

resent the accounts of the several branches in a
orm which could be easily understood. New
books of account have been opened, with a view

to supplying all such information wext year with !

entire accuracy and clearness.

At the close of the year 1869, a special agsess
ment on all premium notes then in force in the
Beaver Mutual Fire Insurance Association, was
ordered to be levied, with a proviso that it should
not be collectell until the end of the second year
of each p«»h- Farm policy-holders reckiving
notices of this assessment duriag the chrrent
year will bear this in mind, and undemstanid that
the special assessment was made to eever extra
losses incurred during the year 1868,

The retiring directors for the present year ar
Messrs. R. L. Denison, J. H. Cameron, O. Blake,
H. Rowsell, and D). Thurston. Under the reso

lution of last year, reducing the Board to twelve |

mewmbers, four directors, or one-third of the board,
should on this m'c.’Lﬂiﬂlx be chosen for three years,

and one for two years. The same thing w ifl |

happen next year, after which four directors will
be elected annually.
The appointment of Honorary Directers willbe a
pll’t of your 1-[1\‘1.181 to-day.
All of which is respectfully submjtted.
(Signed) L E. CHADWICK, President,
Tawwrvor, Dhwicter.
Barsh 18, 1 m

J and },'.‘/uvnh'urr Jor the
year ending Dec. 31, 1869,

Statement of Receipls

RECEIPTS,

Balance rf\ ash in hand and in bank,
Yov , 1868

Cush received on ]»'vunum notes and

assessments (..\‘ age nts’ commis-

sions) . 8§28 386 vl

Do. cash pren 3,921 17

Do. in Agents’ hands.. 574 5§

e 38,011 69

413 00

S}k,\S\ 40

Guarantee stock

EXIENDITURE.
Fire claims ]'\L'l $19,859 09
Deposit repaid 1 102 00
E,",)’“«l.\ 3
Travelling expenses 6 77
Auditing accounts
Rent and taxes 572 36
l"'\i‘:';v s 57

Advertising, - printing,

stationery §83 48
Writing polivies, &e 529 47
Legal “¥penses 820 17
Parliarhe utary expenses . 156 73
Office expenses and repairs 540 70

4,427 25
Provident L. A, & I Co.. 110 99
Reinsurgnce premiums. 194 86
Reward for prosecuting xnuum.u‘_v 50
Salaries 6,064 3:
Directors’ Fees, incla qu their travel-

ling expenses A 1,476
Interest on gnarantee stock 239
Bills payable - 2154 2
Office furniture ; 06 &
Interest . 1,476
Balauce in hand and bank » 2597 2

i»\#‘

Examined and found correct, —
Gro. B H"H\M
Hexny Perrary,
Auditors
h 16, 1870,
i Liabilities, 813t Dec.
CASH ASSETS
1 in hs h] ;«ul n ‘wh‘ﬁ
ort date notes “for first payments,
il cash in Agents’

Balance of Assessinents, up to Ist
January { bide I"}' |-.u«l :‘1: e), Fa
mer's Bmnch

Do. Mercantile Branch

Do Iluu« hold do

Sundries

hands

OTHIER ASSETS
Premium Notes liable to assessment:
Farm Branch 93, 504
Mercantile do )
Heusehiold do.

Balance unassessed . 0,749 10
Oifice furniture.. K 24 3

$144,002 53

CASH LIABILITIES
ble, including Fire claim

i at m '1'x} 325,255 74

Vo, L

. Fire claims since settled 3,174 76
| Directors’ fees, and Interest paya

1st January, 1870.. 1,187 34

T S—

| ———
b - S—

{ OTHER LIABILITIES,

Guarantee Sthck paid up $6,407 61

Premium Ndfes for Re-

inaumucc..’ . 6,756 43
—_— 813 l‘l

42,751 88

101,220 65

$144,002 53

The Fire Ispector’ s]uport was also read,after
which the Cliwirman, with a few remarks expres-
sing his entire satisfaction with the ition of
the affuirs of] the Company, moved t adoption
of the “»']mﬂ of the Board, which was carried
ananimously.

M« SIS, “t.‘x:tlhl

anditors.

he meeting then proceeded to the election of
Directors, wign the retiring Di Messrs.
R. L. Devisol, H. Rawsell, D. Tharston, and
0 ”!xkl \hl? re-elected for three yeurs, and the
Hon. J. H. ‘Stneron for two yoars,

‘he followling gentlemen were elected as
Honorary Dillgctors, | viz:—Hon, G. Bryoo.
Poutine’s  WE H. Bary, Bui, Mardh ; -
Dryden, Esq.§ Whitby v J. Higgi
W. Haw krsh?’ - H. S How]nn-l h ﬁ
T. D. .\ll('unm ]‘vl.. M. P B«u-m.-- b
Dermott, Es« Wallage ; Hon. J. &InM
Bowmanville ;La‘h os. Bowers, Esq , Chinguacousy,

Votes of thaltkks werd then moved and carried -
to the Presidesit, Vice- President and other .M
ifter whizh 1hb mutuxg adjourned.

——
§ Directors met immedistely after-
.. Chad wiek, Esq., and D, Thurston,
Esq., were re-@ected President and Vice<Presideat
of the comp»

l Al
S C——
4 Jnslrur:.

Free RECOR _—U;lnna..!imhla —-Am&mdu-
astrous fire ke outf sl the rear of thé brick

Balanoe of Agsets over Liabilities..

and Pellatt were re-sppointed

The Board

wards, when C.

| store occupie diby W. 1. Atkinson, di

&e.,
ocery sfore of Steele Bros,, "Iich
was totally defiroyed, with all the stock ‘Ild for-
niture of Mr ﬂ.lnwn, who resided on the pre
mises. The afljoining ptores to the West, 'Hch
were frame b H'n' , pecupied by J. A-Gibson,
stationer, &c. and W. F. Cowan, tailoring do-
partment in c@hnection| with his drv gobds estab-
lishment, buf most of the contents were s
though in a qb naged pondition. It was fi
that the m:: portion of Cowan’s store, which
was brick. anfl that of Steele Bros., vuldd.
be sacrificed, *n owing to the strencous cxertions

b

wljoining the

of the fire rade andd a large number of the
inhabitants, fhey weme saved. In consequence
of the nwlwpﬁh sapply of water, the fire en
was of little sbrvice. | Total loss about $185,
partially “covéred by (insurance. The fire was
caused by a di ective flue.

Meaford, Mirch 14.—The hotel and stables of
John lnul weﬁ- consumed ; insurance daid to be

$2. 80«

l.n Stanlay, March 11, Henry Arkell's store,
in this place, as destroyed by fire. In contained
a large stockiol dry goods and groceries, valued
at $9,000 andiiz .sured for $4,200. Nearly all the
shelf goods wire saved, but in & dunng\-d condi-
tion. The Heavy goods and the contents of the
eellar were deftroyed. | The building was owned
by Mr. Weir,and unipsurgd. The was com-
fined to the uzn building. z

Lindsay, rch Lov-After our issue of last week
unl \un to fkess we Yecgived the foﬂo"ul‘ ac-
of this fire:—On Sgnday morning Ke-pt.

I',L.», k, occupiil by Mr. Gillies, dry
chant, and M@ssis. Bertram Bros, hgnﬁm mer-
chants, caugli} fire inm Mr. A. Gillie’s dry goods

& o
store. ® The fife enging was quickly on the dpot,
Lut there wagsome delay in getting the hose in

‘pr' sper workillg onden, during which time ihe
829,617 bi‘ Semes mede

beadwuy that it wes found fm.
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