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the very lowest rates in us» by Mutual Companies, 
no larger note bring asked ot any man tlmo a ill 
safely cover the risk incurred ; contrary to tie oltl 
practice, which required premium not-s four or fire 
times as heavy, which could only lie necessary 
when the Company's operations were limited tq a 
single bounty, or p.Tnaps two counties. The 
larger the Company's operations, the less will it 
need to demand sacrifices fioin its mendiera

In relation to the mercantile and household 
branches, it is a source of much gratification to 
your Board that the small |troportion of lueses by 
fire has enabled them to deduct the amount of the 
first cash payment from the first or seevud year's 
assessment, instead of fropi the. third, as original­
ly pro|iose<L While the losars of other Cornue- 
liiet doing townand village business Lave exi'wdni 
an average of <4 per i«licr, our own average 
has fallen considerably under that sum ; which 
is no doubt owing to the fact, that every risk 
taken in these two branches is personally iii*|»-ct- 
ed, sooner or later, by a Director, or officer of the 
Company—a precaution which has saved us many 
claime. A much larger business might easily liar* 
been done had your Board been Irai careful in the 
•election of risks : they hare, however, nut only 
rejected all specially hazunlous buildings, but in 
the case of taverns and tenanted country stores, 
have declined to insure property* to more than 
half its value, which most‘Insurance Companies 

j would readily insure for a much larger sum.
Some futile attempts hsrvfbeen made by agents 

of other Companies to create a prejudice against 
this Association, because, instead of demalaiing 
cash in advance from all out. rormbent, we have 
taken advantage of the statute which enijuuvrcd 
us to form a guarantee fund, fur which, of course, 
we tsiy a reasonable interest, and are thus enabled 
to defer our faj-tn assessments until a sea .on to oat 
convenient to the hard working (unset.

Ten cents per annum is the ofitwfe expense 
that any member ia put to on this'. Aocouut, and 
even this trifling charge will become uc necessary 
after a while. Very few farmers will think this 
•uni ill-spent, in securing themselves agkinst lose 
by fire for the many months during which we 
wait patiently upon their convenience.

It should lie mentioned, that in consequence of 
,the termination of the fiscal year haring been 
fixed for the 31st of December, the receipt» and 
expenditure of the Farmers’ Branch herein de­
tailed, cover a period of thirteen months ; while 
these of the Mercantile end Household Branches 
extend to twelve months only.

The union of the Companies had been in force 
for six months only prior to the let January of 
this year ; it would be impossible, therefore, to 
present the accounts of the several branches in a 
form which could be easily understood. New 
books of acçotfnt have been opened, with $ view 
to supplying all such information next yea! with 
entire accuracy and clearne-s.

At the cloaeof the year 1869, a special assess­
ment on all premium notes then in force ia the 
Beaver Mutual Fire Insurance Association, was 
ordered to be levied, with • proviso that it should 
not be collected until the end of the oecond year 
of each policy. Farm policy-Udder* receiving 
notices of this aasesemeut durnig tie current 
year will liear this in mind, and understand that 
the special assessment was made to osver. extra 
losses incurred during the year T 868.

The retiring directors ior the present year* are : 
Messrs. It. L. Denison, J. H. Cameron, O. Blake, 
H. ltowsell, and I). Thurston. Under the reso­
lution of last year, reducing the Board to twelve 
members, four directors, or one-third of the buerd, 
should on this occasgon be chosen for Hirer years, 
and one for two years. The same thing wrfl 
happen next year, after which four directors will 
be elected annually.

The appointment of Honorary Directors will be a 
part of your privilege to-day.

All of which ia respectfully submitted. (
(Signed) C. E. Chadwick. Provient.

B, lev»**, Afbw

Statement of Receipts and Erpenditwre for the 
y*ar rndiny Dee. 31, 1869.

arc Birrs.
Balance of cash in hand and in bank.

For. 30, 1868.................................... $463 71
Cash received on premium notes and 

assessments (less agents' commis­
sion») ....... ..4...............  $28.386 t)l

Do. cash premium*....... 3,921 12
Do. in Agents' hands...... 5, *04 &i

k
OTHER LIABILITIES.

Guarantee Stick pcàd up $6,407 <1 
Premium X« es for Re­

insurance. T........ . 6,756 43

Balance of A Bets over Liabilities..

_. , ---- -------  38,011 69 The Fire Ii ispector’s lb-port was also read,after
Guarantee stock............... .................. 413 00 j which the Cl sit man, with a few remark, expras-
_________________________________‘ . f---- sing bis ent re satisfaction with the céhditioe of

$ 58,^88 4" |br affairs of the Company, mored tpe ado|ition 
Repjtl of the Board, which was carriedEXl’EXMTCBK.

Fire claims paid.................. ................ . $19,859 09
Deposit repaid............ .. ....................... 102 00

F If! am
Travelling expenses ................ $366 77
Auditing accoutita....... ............ 70 00 j
Kent and taxes ........................  572 36
Postages ..................................... 8*8 67
Advertising, printing, and

■tattoociy.............................  483 48 y j
Writing policies, ka...............  529 47
Legal expenses...,............... 820 17
Psriisiieutary expenses 156 73 
Office expenses and repairs... 540 70

$13,164 04

42,731 88 
101.2.-0 65

$144.002 63

4,427 25 
no 99 
194 86 

5« 00

Provident L A. k DCo.......
Reinsurance premiums.......................
Reward for prosecuting incendiary..
Salaries................ ..............„................... 6,064 32
Directors' Fees, inclading their travel­

ling expenses................ ........... 1,476 101 jhe Board
Interest ou gnarautir stock................ 239 69 warxkwbeB C
Bills payable..................................... 2.184 23 r* Wvre n.
Odice furniture....................................... 306 50 eo£
Interest ....... ............ .............................. 1,4,6 1, _
Baltince in hand and bank .. ..... 2,3»? 20

ÜK

uf the
unanimouslv.

Messrs. Holland and PrlUtt were re-appoiated
auditors.

Tlie inert ii|g then proceeded_tO !
Directors, whin the retiring 
R. L Dei.iriè, H RuwselL D. :
0. Blake, w, r| re-elected for three 
Hon. J. H. « An.-ron for two y, six'

The folbueug gentle-ueu were elected as 
Hoooiary Doctors, tû:—Hon. O. Bryson, 
Pontiac ; Wf H. B*rv, E«q., Marsh ; Jss. 
Drydm. Esq.I Whitby f J. Higginwm, Eaq., 
W. Hawkrsli*y; H. S. Howland, Esq., Yorik; 

|T. D. McConlfy, Eaq„ M P , Barrie; J. Me- 
Deroott, EsqS" Wallace ; Hou. J. Simpaoa, 
Bowraanrillefjrb.i». Bowers, Esq , Chingu iconiyy 

Votes of t ii Ark- were then moved and carried ' 
to the Preside!, Vice-President and other officers, 
after whiîh th| meeting adjourned.

Direct'*' met immediately after 
Chadwick, Esq., and D.Tlmrstee, 

Pijeaident sud Vice-President

Examined and found correct.
$38,88$ 40

Gf.o. B. Holland, 
Henry PellatY,

V Auditon.
Toronto, Martb 16, 1870.

Statement if Assets and LiabilUi**, 31st Dee. 1869.
, ÇASB ASSETS.

Cash in hand and in t»ank .........
Short date notes for finit ]*rnients, 

and cash in Agents' hands .'......
Balance of Assessments, up to 1st 

January (chiefly paid finer), Far­
mer's Branch ...............................

Do. Mercantile Branch..........i .......
Do. House hold do. ...................
Sundries........................... v,-............

»•

jlnsireste.
FireRecui

sstrous fire 
store occnpie 
adjoining the j 
was tola 11 v de 
niture of Mr. 
mises. The 1 
were frame bd 
stationer, kc.j 
pertinent in

-Osha

. t
■ f - ^ '

OTHER ASSETS.
Premium Notes liable te assessment :

Fanu Branch...........  93,506 87
Mercantile do........... 60,772 01
Household d<x____ 29,494 62

tt”7 20 C w
though in a 
that the m 
was brick a 
be sacrificed, 
of the fire bi 
inhabitants, 
of the inadeqi 
was of little
partially

8,448 89

16,544 11 
9,074 65 
6,709 75

354 40

$183,773 50 
Assessment* thereon 63,024 49

Balance unassessed . ................ ... 100,749
Office furniture..*.......... ................ 724

Total Assets.................................. $144,002 63

CASH liabilities. 
Bills posable, including Fire claims,

since paid at maturity.................
Fire claims since settled...................
Directors’ lees, and Interest payable 

let January, 1870.........................

re of Steele Brae., which 
th all th# stock and fhr- 
wbo teeided on the pre- 
ores to the West, which 
.cupfcd by J. 4-“fbb*' n, 

F. Cowen, tailoring de- 
witb his dry yot'ls Utah- 
the contents were saved, 

ondition. It wse feared 
of Cowan's store, which 

list at Steele Bros., would also 
owing to the et rviieous exertions 
le sntl s Urge number of the 

were eared. In costarq nance 
- su]iplr of water, the 6re engine 
ice. Total loes about $13,000,

«10 roo i parnsuv eovlred by insurance. The fire was$42,529 00 t e f|VtjTe flBe
Meaford, î*rvh 14.—The hotel and stables of 

John Pen! we e consumed ; insurance suid te be
1 $2.600.

Port Stanlt ), March 11. Henry Arkrll's store, 
in this piece, ras destroyni by fire. In contained 
a large stock of dry goo. Is end groceries veined 

' at $9,060 and insured for $4,200. Nearly all the 
! shelf goods wkv sated, but in a damaged condi­
tion. The 1 ravy goeds and the contents of the 
erllar Were de troved. The building wee owned 
by Mr. Weir, ind un insureL The firs was con­
fined to the o§e buildjngÿ

Lindsay, 5%rcb LA-AReronr Usne of last week 
hail went" to eras we "received the following ac­
count of this Etr:—On Sunday morning Kempt'e 
lilotk, o. ui-S'i by Mr. Giiliea, dry *.«da mer­
chant, and 58hsi*. lid tram Bros, lianlware mer­
chant?, caug® file m Mr. A Gillie's dry goode 
store.-*The lie engin* was quickly on the ipot. 
but there wa*ome d«lay in getting the hoee in 
proper workSe ohieL during which time Ike 

$29,$17 84 tUws mode loch headway the K wee toned he-

$25,253 74 
3,174 76

1,187 34


