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DISSIPATING THE INHERITANCE

: BEER
resent Finance Minister was a
G5 tw’? gl?)?lr; g'liilfgut difficulty on his m?l;am.,\:ggz
totl%: Liberal regime. SiX ‘months agot it,g b
fI'forlrjibeml progress and prosperity had spen ;
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During the month the net debt of the Dominion
Increasear by Rl Tas o el n L e T $2,786,931
Customs revenue for the month decreased by ...... $2,322,864

This indicates a falling off in imports of about 25

ase and trade began to {all
Revenue:hgfgi:rla: (:io(ifef rkf):y the present administration
fc)ff.rneli’g thegchanged conditions, except to attempt a
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e increasing the national ex-
ﬁctlg%zﬁiesp;g?eb?tgoggwing money from abroad.
o sult of the steadily accelex_‘ated prooess ﬁf

i r\(raenues and increasing expenditures during t] ?
falhngllie f the present fiscal year 1s seen 1n the ﬁnﬁanma
1%2.%21?1&3; of the Dominion for February. The figures
S .

are startling: 5 e
i revenue from all sour
mn%fefs%%m;rzog;ared with February of last yeu.-
o s for the ordinary cost of adminsiraion
e T
o th&:xu?g?e; all ordinary g:}&g:;hg;;sthw&aiaﬁ
Seoperes e s $6,277,604
JOBE. - s s v S ainen A r TS

$3,437,750
$2,839,754

per cent. and the indications are that the tide will not
turn again for some months at least.

During the first two months of 1914, as compared with the
first two months of 1913, the total revenue decreased by $5,350,376
while the total expenditures increased by $8,216,816. (Going
““to the bad” $13,567,191 in two months is by all odds
the worst record in the history of Dominion finances
since Confederation.

In the face of falling revenues the Government has increased
the expenditures for the year by approximately $40,000,000.

The addition to the net debt of the Dominion during the
fiscal year is estimated at $20,000,000.

The outlook for the coming year is for a steady continuance
of the process of going from bad to worse.

Increased borrowings, inereased debt, increased
expenditures and increased taxation under the Borden
Government have replaced the Laurier process of

growing annual surpluses applied to decreasing taxa-
tion and to decreasing the national debt,.
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