
■f J

February 9. *9®7-VolumetimesMONETARYTHEna6
by our leading grnrral^^^»« newer onesally by the

so many 1 „
and managers as to l 
probably be found th
force has not been le 
that the calmer sense 
the general soundness
and Great Britain, th 
ordinary life business
increase. As regards
growth in receipts is < 
the Prudential assets 1 
sufficient evidence ot ' 
company.

Zhe insurance ChronicleIfOV-and the Dominion inquiries ma
' «rnment.

RESERVESIN ”"™
their average circulavn^ya. ^xed at that time, they arc “Fire Insurance follows Commerce.” said a Can- 

the necessary amount ot ibid is ntVL g adoption as an axiom. From the days o{ the great fire
,SMKT.r ,cotch bink, uverv strong institutions, and u » ln Chicago to the latest disasters on the Pacific, con-

5$-**: insSas S*rss: c=r^ XM 
5^s?s«54i s AFras-fE S'CSJfc
to on, >.-mdr„, and «Ve doW \ «*«* a enormous increase of business for British
aanÆÿJS 22* LTr ^-up caiti,:\gain.t any- Zpaniesxm the rebuilt Chicago, and in many other 
X«. over add above thii amount they should hold go.d Wican ritie8. The Bntxshm had paid-up promptly.
coin or gold bullion or J loiinion Government note» U»ST setne sth system, n 1 Sank would ^ «S ClTCUtaV^C « « “

suddenly cut off. but C0ul{ Ijme as many note, as the
re«ju red

FIRE

The Waterloo Mutes 
a satisfactory year’s busi
list week. (

A London despatch <
in Jamaica effected thro
about $7.500,000• The secret ot the ability of old and well-known

fire insurance companies; British, Canadian, or other, 
to pay off-hand enormous $u^ns, is the provision OF 
reserves against such unlikely but still possible con­
flagration losses. These ' reserves were obtained 
certainlv not bv squeezing down fire premiums to a

, , , „ A point which would yield merely enough to pay losses
Hon T. Now. Jtvapc* Consul-General for ^Canada, lnd çxpçn3CSi and a small dividend. This is what

reached Montreal on Tuesday evening from Ottawa. some people consider the proper and economical thing.
Mr william S. Gnjr been ot Thev were obtained bv charging rates and by insist-

the branch of the Dona.qfo.i Bank at Reg ■ terms o( contract that would enable slow and
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