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have an authorizedissue'{
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in the world There haye been no bank llll\“l’ci m SCO\‘

: page r g C
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o intelligent men daes)
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gold
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- PERSONAL NOTES.

.
Hon ’l‘ Naosse, ';L‘h’ﬂll‘!c Consul-General for - Canada,

reached Montreal on Tuesday evening from Ottawa.

Mé Wiliam S. Grag Has been appointed manager of
the branch of the Domigion Bank at Regina, Sask

Mr. E ":I‘\\"Ilrk‘\, (3\'\[_i_\.'crpnnl. 35‘5!5(3"! to !hc ",“l'l)'
pean manager of the Capadian Pacific, is making a flying
business visit to Montre3). )

Mr, G. Murphy, aceduntant of the Mount Forest b“i\“\‘h
of the Sovercign Bank Bas been appointed manager of the
Stanstead branch of the bank

Mr. W. McNab, assfstdnt engineer of the Grand 17
Railway, has been selected jas the next vice-president of the
American Railway Engipeering and Mamtenance of the
Way Association. f -

Mr, H. H. Loozemdre; who for the past _t\\'cm_v years
has been connected with \ht‘ Standard Bank of ¢ anada, has
assumed the managership of the Union Trust Company,
Limited, Toronto.

Mr [ohn Macdonald, af John Macdonald & Co., whole
sale dry goods merchants. Toronto, has been elected a dy
rector of the Confederation  Life Associatron in place of the
Hon. Sir W. P. Howland, decéfised.

[he many friends at. Mr G H Allen, manager \\g“,\‘m'
tive Province of (“’lnlr(‘\ {Of the Mutual Life Assurance YL om-
pany o wmada, will be “‘ux‘m"‘ to hear 1‘|)Jl! ¢ ‘.L’\" NoOw
fully recoveréd from hi§ se¢rious iliness and °s able to attend
to business

Me D. G. T. Ross, who has beent with the .\\\}\\1‘.\\ Life of

1

Trunk

Canada mn \'\mmvln'g,‘ha~ taken the position of provincia
manager of the Dominjon! Life Insurance Company, 101
Winnipeg Mr. Ross if ap ¢nergetic msurance man and is
wel)) known in Winnipelg and the West

Mr. C L. Nelles hiis been appointed mapager of the
Guelph Branch of the Medtropolitan Bank Mr. A. E. Mel-

lish, the former manager,! will be transferredl to Petrolia,
succeeding Mr, W, F. {Chatterton, who goes to the new
branc) n Coboullg, Ont

My C G Noeris, fomerly of Detroit' and Chioggo, 18
the latest additiontgo he 'staff of the Annuity ompany of
Canad {oronto, othee Mr Norris has met with consid
erable success in’insurgncg work in the United States, hav
g ma several redofd Funs, and should have success m

his present good propasition

\fter the businessiof /the-hrst annual meeting of the
Qaovereign Fire Assurapcel Lompany Ol Canada had been
transacted the other (la}_ the president, Mr. Addison H
Hoover. in recognition! of] his efforts in advancing the mn-
terests of the Sovereign Fire Assurance Company of Can-
] presented with 3 magnificent chest of silver by
the sharel Aders &

No ndtice in any ¢ther journal can we esteem as high-
ly as the one in your valued paper. To ogr mind the
Monetary Times stands in the same position in Canada
as the Commercial and Financial Chronicle in New York.
O:;\rehu’om in the past have been, we are pleased to say,
mdre -than cordial. and we trust in the future they will
remain so.—A Ieading financial firm of Canada.

The Insurance Chronicle
RESERVES IN FIRE INSURANCE.

“Fire Insurance follows Commerce,” said a Can-

adian underwriter the other day. Confidence in Fire

[nsurance follows Strength, is quite as “’Orthy of
adoption as an axiom. From the da_vs of the g'reatﬁu
in Chicago to the latest disasters on the Pacific, con-
fidefrce in British fire underwriting concerns has per-
sisted on this continent. When a host of Chicago
people were left high-ang-dry becausg of the failure of
sundry American companies after the big fire of 1871,
those who were insured in British companies got
their money. The same thing happened when Boston
was devastated in 1872. The effect of such full pay-
ment was an enormous increase of business for British
companiestin the rebuilt Chicago, and in many other
\merican cities. The Britishers had paid-up promptly,

new

The secret of the ability of old and well-known
fire insurance companies; British, Canadian. or other,
to pay off-hand enormous sums, 18 the provision of’
reserves against such unlikely but still possible con-
ﬂagratinn losses. These reserves were obtained
certainly not by sq\w\'ﬂng ("0\\'!\ fire prcmiums to a
point which would yield merely enough to pay losses
and expenses, and a small dividend.  This 1s what
some people consider the proper and economical thing.
They were obtained by charging rates and \)\' nsist-
ing on terms of contract that would enable slow and
steady accumulation of funds for exceptional disasters
A single British company, the Liverpool and Lon-
doh and Globe, has paid since 1866 in connection with
conflagratien in the United States alone no less than
£10.540,000, as follows :—Chicago. 1871, $3.240,000:
Boston. 1872, $1,425,000; Jacksonville, 1901, §3050003
Baltimore, 1904, $1,050,000; San Francisco, 1906, $4.-
520,000. The total funds of this wempany were a year
ago $10.386,000. After providing for fife and annuwity
obligations, fire re-insurance fund, and capital paid in,
there is a general reserve fund of $7,000,000. which is
an asset over and above <-\-cr_\'th'm;z the law TEQ\\'\YCS 0
be provided. This $7,000,000 may properly be called &
conflagration reserve, and is properly keptiapart from
all else The balance-sheets of many other British or
sther substantial companies show similar accretions.
[nstead of their large surplus assets being regarded, as
they are by many, as the fruit of needless exactions™
from insurants, they should really be considered the
safeguard of commercial communities the world over.

= w" .

[t is stated that legislation, based upon the report
of the Insurance Commission, will not be attcmpitd
this session. Among the reasons given by friends of
the Government _for the delay, is the fact that the
Premier, the Minister™ of .’us'!icv. and pro\mhly two
other ministers have to leave for the Colonial Confer-
ence in London in April. Perhaps it is better that the
matter should be postponed rather than any hasty
situation should
The belated

extreme.

measures for improving the insurance

be put through at the end of the session.

y-(“v..r( will be found to be voluminous in the
L 3

It was not to be rxpvc(o\d that 1900 would prove
a salisiactory vear for the companies in the mateer o
uew life risks on this continent, even although com-
mercial and financial activity have been chL‘pthﬂﬂ‘-
The results of invesfigation into wasteful methods of
large companies in the United States caused many
()t'”p((‘ to believe that the whole system of (ifc assur-
ance was unsound. The fact that (‘anat\m\. C(?“"
pantes were being officially examined had a prejudie
effect. This was shown in the unusual proportion €
lapses sustained by companies generally, and espect

February 9; 1007.
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