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ing forces of the Efapire.. The Wnglish rdce can

i - Tﬂl G ; Y be led, but not driven.
Jou al Of mmerce Food fadidsts are having a bad time of it in this

g Publistied Dally by ! war. The scarcity of fodstuffs in Europe has tm‘rsfl

The Journal of C o6 Publishing Company, |many of the nations to. utilize commodities whici:

: " Limited, = were heretofore regarded as of second-rate import-

ance. Potato bread, which the Germans are using,
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Journal of Commerce Offices: trade returns show a decline of £49,000,000 below
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Westminster, S.W. " TN now reported that Holland will take sides
——— with the Allies owing to the torpedoing of one of
Subscription price, $3.00 per annum. her hoats. If Holland were to cast in her lot with
Single Copies, One Cent. the Allies, it would make an immense diference in
Advertising rates on application. the duration of the conflict. A British and French
army could be landed there, whicn, co-operating
with the 400,000 Dutch troops. could easily break
MONTREAL, SATURDAY. APRIL 17, 1915 the German line of communication and force 1 re:
treat from Belgium and France

Americans Ad\'Cl‘tiSt‘ ;md SUCCC’Cd. The Queen Elizabeth, which has been taking part

—_ in the bombardment of the Dardanreiles, was ‘he
first British battleship to be driven exciusively by |
oil fuel. Since that time six other battleships, as“
well as a number of light cruisers and destroyers, |
have been turned out. Douhtless Great Britain |

For years Canada has looked to the mother coun
try for her supplies of money. Whenever a govern-
ment or municipality wished to secure funds, it
straightway got in touch with London. When the
war broke out, grave fears were expressed that
(Canada would be impoverished through the closing
up of the London money markets.

Fears were expressed that the United States,
g from 100 12 per cent. of our
municipal issues, might refuse to increase their pur

would build more oil-burning bartleships were she |
absolutely certain of securing an adequate supply
of this fuel.

Is it possible that there are still combines in
trade *  The Halifax City (ouncil required a quan-
tity of cement, amounting in value to about $8,000.
Tenders were invited. Six local dealers sent in tea-

which had been buy

chases and even pull their purse stringh tight and
refuse to loan us anything at all. As a nation we
were agreeably surprised to find that after the first
panic subsided the United States bond dealers were

ders  Strange 1o say—or is it strange?—there was
not 2 fraction of difference between them. One of
the Controllers thought that this was pretty good '
evidence of a combine, and that the city “should go
to the end of the world to get competition.” “Well,"”
remarked another Controller you would not get it
there; everything manufactured in Canada is sold
under combine.” The apparent hopelessness of the
jourrey to the end of the world induced the Council
to divide the order between the six jocal firms.

not only willing, but anxious to secure our offerings.
Since the outbreak of the war they have purchased,
d million dollars of

hut very short of one hung
Canadian securities. As a matter of fact, Canadian

issues have become so popular in the United States
that during the past few weeks representatives of
American houses are flocking into Canada and pick
ing up at fancy prices municipal and government is-
sues. So active have they become that Canadian

POOLROOMS,

That pooirovms are sometimes the resort of vicious

hond houses are finding it «xtremely difficult to ob
tain a share of this desirable class of business.

One prominent Canadian bond dealer complain s and men. and therefore deserve persistent at-
ing he activity and aggressiveness of the Am- (¢ntion. has been pointed out frequently in these
ing L v a : es ) !
ericcn bond dealers let drop unintentionally a re. columns. But it would be a very stupid thing to
mark which provides an explanation why the Am. 2ttempt to do away with them for that reason. Pool

N : : s Ti i self is a ha s game 3 : roiroom a safer
erican boud dealers are securing the buciness. The !N itself is a harmless game and a pooiroom a

)arty in question said, “We only advertise in two Place to have vouths gather in than a barroom. a |
party e aid. v a S

papers, one being in Canada and one in the United barn. or an alley

Statcs.” The firm in question is one of the largest Reform, so-called, that would destroy the poolroom

bond houses in Canada. The American bond houses 5 shortsighted and self-defeating. The way (o
who are competing with them in the Canadian field ™Meet the evils of the poolroom effectually is first to

will probably be found advertisire in a score or recognize that it answers a legitimate need Uf the

¢ “A LITTLE NONSENSE

! GAINFUL OGGUPATIONS,
e s

ne: /Billy.

the evangelist, s much HOre than an 18 o
er in respect to his daily routine,
preaches threc,' times a day, but his’ %
formances call for the more intense Phy L
cise. He closes each service in a dfipping perapira-
tion and Is taken in hand-by a trainer, rubbed down,
blanketed and dieted with the greatest: care; -

According to the Boston Glolje, Billy Sunday's
come” in the form of & free will offéring at the close
of his ten weeks in Philadelphia totalled. $100,000.
| This was on top of $13,000 réceived in the Des Moines
icampaign, $46,000 in ‘Pittsburg, and $22,398 in Scran-
| ton. b

| A 3

| Out of this is.set aside 0 per cent.:fof charity,
|and the evangelist Hﬂi}:wﬂout tor 18 ol 20 aseist-
{ants who draw salarfes ‘of $500 a week; Billy Sun-
!day paying a quarter of this expense. >

| In the Philadelphia. campsizn Billy Sunday preach-
| ed 144 sermons, besides the 16 more to finish up this
week. Taking the average attendance at 10,000, which
is conservative, he has been heard by nearly 1,500,000
people, the number who have “come forward” being
placed at 40,000—another record-breaker.
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NOW AND THEN" |

FEELLEE LEELES FEERLELY FEEELDESESEETRES
Pat.—“If Oi'm not mistaken—which Oi'm sure Oi am
—your name's Murphy."

Tim—*“Nope, ye're mistaken—yere not mistaken.

Me name is Murphy."—Life.

have to shove yvez in W’

Now Tommy,” said the lady teacher, “tell me what

you know about the people of the South Sea Islands. |

Describe their manners and customs.”

“Please, ma'am,” replied Tommy, “they haven't got
no manners, and they don't wear any customs.” “Cos-
tumes.” no doubt he meant.

—

Two Irish farmers who had not seen each other
for quite a long time met at a fair, and, of course,
they had heaps of things to tell each other. “Shure,
it's married T am,” said Murphy. “You don't tell

me s0," said McGinty. “Faix, yes,” answered Mur-

phy, “an’ I've got a foine healthy bhoy which :hel
neighbors say is the very picture of me.” McGinty |
looked for a moment at Murphy, and then said: “Och, |

well. what's the harum, so long as the bairn's
healthy”

The following story is vouched for (you believe il‘
or not as you please) by a well-known Scottish M.P.
somewhere off the East Coast. A traveller was on
naval patrol duty. The skipper thought he would like

more publications, thereby makine their names fa- community, and then supply other and better meansg SOme fish for breakfast so he commenced operations.

miliar te investcrs, and to the municivalities who

have securities to sell. Apparently our Canadian Toom will not drive young men into churches, the trawler's skipper, an Aberdonian, was about to ram
bond houses do mot show the push and enterprise Y- M. C. A, the Art Institute, or the Thomas con- it and earn the prize money when the submarine

of answering this need. But shutting up the pool-  S0on up popped a German submarine close by. The|

com der, g 2

displayed by their American competitors. certs . f":""‘i "m"“‘:’p’c:"g this "_"S‘"'e“"“"t offer
The same is true of manufacturers and other Can-  The attempt by reform organizations to enforce an €4 t0 buy some fish. So the canny Scot went along- |
adian business men. Canada has been purchasing eXtreme puritanic standard of conduct has only one side sold .his fish—and then rammed the suhma'rlné‘. !
: - \ |

over a million dollars worth a day of American made | result—a strong reaction against reform. The prob-
goods. Our people insure in American companies, €M of providing wholesome entertainment for youth

visit American health resorts and in a score of other in great cities is tremendously important and ag|Pal stopped suddenly. Then: “But wot’s wrong,
man?”’ he asked. “You're lookin' mighty seedy. Been

ways use things made in the U. 8. A. There can  4difficult as it is important.  The need for wise sur-

only be one explanation, viz., Canadian business men Vveillance of the thousands of girls and boys whose | il

. |
are not as wide-awake nor as attive in the use of Social environment is defective, who lack guidance
printers’ ink as our American neighbors. Our and discipline, is apparent. but the very worst way

“'Allow, Bill ! 1 'aven’t seen you for weeks—" Bill's

eh?" . !

|
Bill passed a horny hand across his brow. |
“No,” he replied, “I ain't been ill. It's work wot's |

manufacturers should be able to make as good goods of dealing with the rough vitality of vouth is to doin’ for me—work from seven in the mornin’ till sixI

as are made south of the Forty-N:mih Paralel, yet !y to force it into the stralt-jacket of middle-aged | @t night, and only one hour off. Think of it, mate!”

the ordinary man on the street will give you the decorum. For example, tobacco smoking to excess |
name of a dozen American branded articles for ev- is bad, but it is no oc
ery one Canadian he can name. T2is applies to ev- ' test or moral nightmar

“Lumme ! " replied the other. “And 'ow long 'ave |
|

. ar
sion for horror-stricken pro- ; vou been there?

|
“I ain't been there yet," retorted Bill. Begin to-|

erything from automobiles to shirts, and from foun- Chicago is a community of heterozeneous charac. | MOITow.” he added gloomily, as he slowly mouchedr

tain pens to boots. The Americans, thfough judi- ter. Tts people represent widely different traditions, | off-

cious and continuous advertising, have made their social, personal, religious, and moral standards. lti
branded goods household names, while Canadians  Will not endure the imposition of one set of stand- |

have been too prone to wait, “Micawber-like,” for ards. Intelligent reform will not challenge this fact, wife with him to his preaching appointments said,

e,

A local preacher who was in the habit of taking his

something to turn up which would assist them to  but work along lines of sensibel compromise.—Chi- | On arrival at the chapel: *“My dear, you go in there; |

vou will be all right. I must go round to the veatry."‘
n the vestibule the wife was met by a kind-hearted |

and a hymn book, conducted her to a comfortable
|
seat. At the close of the service the same kind-|

dispose of their wares. Undoubtedly there is a les- ' cago Tribune ¥

gon for Canadian manufacturers, as well as Can- S S — 1

adian bond houses, in the activity which the Ameri- LINCOLN'S CHANCE steward, who, after giving her a hearty welcomd
can bond dealers are showing at the present time. [ knew a4 small hos once who hated tu g0 to school.

The solution in so far as Canadian business men Ever- morning just hefore nine welock he developed

are concerned, is to copy the example set by ovr strange symptoms
neighbors and advertise.

headaches toothaches, and

backaches, that disappeared marvellously after the

hearted steward gave her a hearty shake of the
hand, adding how pleased he would be to see her af.’

ringing of the final bell. During his school hours halmp services' edolt Buhiay, Then. ‘whispering, he
3 > 1 A " | said:  “But let me tell you, we don’'t zet a duffer like
v concentrated chiefly on wierdly drawn pictures and sald
Internmcnt ]neVltable. stiff balls of paper He refused tn o home work,:lms in the pulpit every Sunday.”

balked utterly on studying. His mother, trying to |

The commander of the German steamship Kron teach by love, was in despllir: hix father gave up
prinz Wilhelm, now at Newport News, Va., must be ' the thankless task after many spanki |
sadly lacking in a sense of humor if he supposes that | Then, at the psychological moment some one gave |
his vigorous declaraticn of a determination to Pro- the boy a book about Lincoln. It told of the early
ced to sea will be taken seriously. The boasts of  struggles, the life of the young man. finally of his
the commander of the Prinz Eitel Friedrich were presidential career and his noble
foolish enough, but there was always the posibili-| reaq it carefully, and then, to the
ity that he might be ordered from Berlin to take | parents, began to do his school work .
the ome chance in a thousand of escape from *he  “Some day’—he confided fo his mother—“l may be |
British and French ships lying off the coast. The president. Look at Lincoln—he didn't have half my
German authorities settled the question, very sen-|chance.”—The Christian Herald {
sibly it must be admitted, by orGering the intern-
ment of the ship. When the Berlin officials did this

ath. The boy!|
surprise of his

|
= f

only 2 few days ago in the case of the Prinz Eitel g = v iy Db b 4 g e o 4
Friedrich, what possible reason couid they now have : » . N :>
for sending the other vessel to sea? The Kronprinz § The Day s BeSt Ed'torlal 3
Wilhelm will have to follow the example of the { ST N S PRI (5 i,

Prinz Eitel Friedrich. Every inteiesgent person who %% Ll SR AD LAA LD L s LLASBE D a s bas e g s i)
knows the situation fully understands this, and the COURTESY ALWAYS,

foolish talk of the commander of the Kronprinz Wil- Adding to the slogan of “Safety First" the more |
helm can provoke only laughter. 2 | quiet but still needed cry of “Courtesy Always,” Pre- |
N | sident Howard Elliott has begun a new campaign to|

The stamp tax fs being paid without a murmur,  mooth all riding on the New Haven Railroad. Post-
Capada is willing to do her part. "ers labelled “Courtesy” and counselling courtesy’s
_ | values will be displayed in all New Haven trains and
: A few days agob seats on the New York Exchange stations. It is no mere sentimental attempt whlch‘
3 e i ek thad $50,000. Within the past | Mr. Elliott is now making for the I.Juhlic's and hls;
few days seats have sold for $65,900, then wo,ooo,j'““f_"ﬂ“" good. From mediaeval days when thc'
#nd now $65000 is bid. These prices are a pretty  dvality of courtesy was held the highest any knight |
fair index of the restoration of confidence through- ’ or lady could possess to the present time when it haai
out the country. been too often considered a quantity safely negllgible.;
the uses of courtesy have been manifold. 1In New |
England life there had been a téndency to regard lhe(
possession of good manners as in some wise a Té- |
| flection upon their possessor's. integrity. If a man |
| was observed to be courteous must he not be attempt- i
ing to practice some deceit? Happily this tnllacyl
has passed. Mr, Elliott lauriches his campaign in ai
generation which 'Is willing to admit the need of

In 1914 Russia exported goods Lo the value of
$531,000,000, and ‘imported goods to the value of
$396,000,000. These figures are both down some-
what from the showfng in 1913, but considering the
faet that the country was at war for a portion of
1914, the showing must be considered satisfactory.

¥

7 Sl mrecn vaesi courtesy, even though it dées ot always follow its
' . ‘Great Britain lost the Amerfcan colouies through | practices.  Discourtesy breeds ruthlessness and
¢ ﬂllm of a M‘“ Had the statesmen | haste; haste makes waste and accidents. Courtesy
of those days Deen wise, they would have allowed |breeds care and deration; consideration makes

? ust' as’ the Aus-|for eomfort. Mr, Elliott’s reasoning is sound ‘and
{his eampalign worthy of support from his employes and
from. the publie.—Boston Evening Transcript.’ 4

CROSSING THE BAR. i
(By Alfred Tennyson.)

Sunset and even star,
And one clear call for me !

And may there be no moaning at the bar,
When I put out to sea.

But such a tide as moving seems usleep,
Too full for sound and foam,

When that which drew from out the boundiless deep
Turns again home,

Twilight evening bell,
And after that the dark !

And may there be no sadness of farewell,
When I embark;

For tho' from out our bourne of Time and Place
The flood may bear me far,

I hope to see my Pilot face to face
When I have crost the bar.

COUNTRY LIFE.

Old homestead! In that oid, gray town,
Thy vane is seaward blowing,
The slip of garden stretches down
To where the tide is flowing:
Below they lie, their sails all furled,
The ships that go about the world.

Dearer that little eountry house,
Inland, with pines beside it;

A well, with weeds to hide it;
No flowers, or only such as rise

Dear country home! Can I forget
The Jeast of thy sweet trifles?

The roadside blackberries, growing ripe,
And In the woods the Indlan Pipe?

" —Richard, Henry -Stoddard.

A Series of Short Sketches of Prominent ' S
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A few years ago, down-town Montreal was char- |
acterized by narrow, dirty streets, dingy, ill-lighted,
poorly ventilated office buildings and a general ab+
In one of the least pretentious look-
ing buildings on Notre Dame street, a frosted glass,
set’in over a narrow doorway, contained the sign
“Office of Sir William Macdonald.”
was given as to the identity of the occupant.
his business was, its extent and nature was left en-
tirely to the imagination.
occupant of the building
narrowest stairway
first landing, whicn contained the offices mentioned
on the frosted pane below, were three or four dingy,
poorly furnished rooms,
typewriters, filing devices or any of the paraphenalia
belonging to the modernly equipped office.

To reach the millionaire
one had to ascend the

of these things were found

high stools working over ledgers. The whole scene

looked as if it might have been taken out of one of

to Canada’s com-

——
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terest at highest current rates.

when cancelled by the bank.

C. A, BOGERT, General Manager

Trust Funds Should

b
in a Savings Account in The Dominion Bank.
Such funds are safely protected, and earn in-

‘When pnyn?ents are made, particulars of each
transaction may be noted on the cheque issueaq,

which in turn becomes a receipt or voucher

mercial metropolis. It was @ moving picture of busi-

ness methods long relegated to the scrap heap :md‘

regarded as obsolete by the modern man of affairs.

And yet by means of this
shrewd Scottish foresight, the occupant of the offices

quipment, combined with |

had amassed a fortune running into the millions and

had built up the biggest husiness of its kind on the

"The writer's first meeting with the veteran business |
| magnate, now in his eighty-fifth year, occurred sev-

: eral years ago when disaster in the shape of two cost-
An Irishman was endeavoring 1o open-a bottle of |

stout, but the cork was obdurate, and Patsy strug-
gled for some time until he got heated. At lengu. |

|
in a burst of anger, he cried, “0i'll get ye out, if Oi|

ly fires destroyed the Medical and Science buildings

turned to him for the first inkling as to what would

In answer to the

AMERICA

The Court of Directors herchy
a dividend of 40 shillings per share, e
Proprietors of shares registered in the
ion of Canada, being ¢

last.

change current on the
be fixed by the Manage

By Order of the Court,

Secretary

No. 5, Gracechurch Street
London, E.C.

2nd March, 1915,

K OF BRITISH NOATH

Incorporated by Royal Charter.

give notice that

Tax, will be paid on the 3rd April next tn the

the rate of 8 per cent.
per annum for the year ending 30th November

The Dividend will be paid at tie rate of ex.
d day of April next (o

No transfers can be made hetween (he
inst. inclusive and the 1st prox. inclusive
the books must be closed during that period

JACKSON DODDS

query as to what McGill's future would be, Sir \\'il«\
Ham quietly replied: ait until the ashes
Further questions from other sides and angles |
failed to elicit any further information, although mil-

lions of his money had gone up in smoke and he, and

able to replace the demolished

place which a man usually gives to his children.
was this quietly
spoken remark while he busily wrapped an old-fash-
ioned woolen muffler round his neck preparatory to
the Bank of Mont-
He stood there, a small, frail, bent man with
white hair straggling

leaving for a directors' meeting

peaked cap from under which gleamed the sharpest
pair of eyes found anywhere. He wore an ordinary
was busy winding a woollen scarf as he quietly emit-
ted his laconic observation.

acteristic of the Tobacco King.

words; a man who keeps his own council, but who is

Imperial Bank

of Canada
DIVIDEND No. 99

Notice is hereby given that a Dividend
rate of twelve per cent. (12%) per annum u
the paid-up Capital Stock of this institution
been declared for the three months ending g

April, 1915, and that the same will he

at the Head Office and Branches on qnd

Saturday, the 1st day of May next

The transfer books will he closed fro

16th to the 30th April, 1915, both duy~ inclusive
The Annual Meeting of the Sharcholders will

be held at the Head Office of the Bank on Wed-

nesday, 26th May, 1915, The chair 1o he

at noon.

By order of the Board

E. HAY, General Manager

Toronto, 24th March, 1915

one of the most successful business men of the age.

8ir William Macdonald is in many ways, the most

unique man in Canadian industrial life to-day.

in Prince Edwar
in his eighty-fifth

Island in 1831, Sir William. is now
* is the son of the late |
Macdonald, member of the
Sir William got |

|
American- Civil War wrewd Scottish fore- |
further ahead than most men of his day, and when the
* cornered the tobacco crop.
| day he is worth probably a score of

Is of comparative recent |

Like most Universities, McGill has had periods of fin-
ancial stringency.
ald of the students was enlisted, and an effort made
the college over an
especially difficult period. The students in qu(\sliun.;
perience, called upon Sir William and laid the r-‘-xims.‘
of “Old MeGill” before the quiet, little, old
To their surprise and to the surprise of the
| McGill authorities,

series of contributions not only to McGill, but to the |
cause of education throughout Canada, that has made |
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OF CANADA
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G. H. Balfour General Manager.
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This Bank having over 320 Branches in Can-

ada extending f‘rum Flalifax to P’rince

offers excellent facilities for the transac

every description of banking busines
Travellers' Chegues and Letters of
sued payable all over the world.

Collections made in all parts of the Dominion,
and returns promptly remitted af lowest rate

of exchange.

I —
London, Eng., Branch, 6 ¥rinces

F. W. ASHE, Manager

West End Branch, G. M. C. Hart 8mith, Actirg

Manager, Haymarket, S. W
Correspondence Solicited.

“redit is

his name a household word throughout the Empire. 1f |

is'estimated that he has given in the neighborhood of

$5,000,000 to the Agricultural and affiliated colleges at |

Ste. Anne de Bellevue and as many more millions to
| McGill, while his Macdonald Institute at Guelph, his
| “Gooa
other donations to educational work, will probably
into more

Macdonald ®0llege at Ste. Anne de Bellevue, the coun-
try owes much for the mellowing influence he has had
| on the life of Sir Willlam Macdonald.
| because of Sir William's confidence in ‘Dr. Robertson
that he gave his millions to Maedonald College.
knew that Robertson was a great educationalist, and
had confidence in his ability to give a new impulse to
the youth of the Dominion.

It was Professor Robert-
¢ peach trees, with unfruitful boughs, son who first enlisted Sir William's support in the

THE BANK OF OTTAWA

ESTABLISHED 1874

HEAD OFFICE: - OTTAWA, CANADA.

Capital Paid Up - - e 2
Rl:t :nd Undivided Profits - - -
Total Assets over - - -

Board of Directors:

; SON, President
HON. GEORGE B FRASER, Vice President
SIR HENRY N. BATE DENIS MURPHY

SSELL BLACKBURN HON. SIR GEORGE H
RUSSELL BL QE(;AN N SIR

SIR HENRY K. ERLEY,
DAVID MACLAREN E. C. WHIT!
GEORGE BURN, General Manager.

EY

ETNNIE, Asst. General Manager

< M,
Wl? DUTHIE, Chief Inspector

- 50,000,000

matter of the “Good Seed” movement,
ed the veteran Tobacco King's attention to the mat-
Self-sown, poor things, which all despise, ter of manual training, and the funds of the Tobacco
«| King went toward the maintenance of twenty-two
manual training schools for three years.
terested the man with the money bags in consolidated
The window vines that clamber yet fural
Whose bloom the beé still' riffes? teacher training and finally agricultural colleges.

Many men and many institutions in need of funds

have gone to Sir William 1 search of financial
(Continued on Page 6.)
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Capital
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New High Record For Amalgar
Present Movement—~Way
Stocks Reassures Se

New York, April 17—Great a
' were shown at the opening and {
P sreet was far greater fhan it
L qurday. /

The demonstration of ability t
the market had given on Friday
.‘ reassure sentiment, and traders w
pegun to waver resumed their ac

ing side.

The opening on thé America
made by 1,500 shares at prices f
compared with 60 1-4 at the closq
of a few minutes the stock re

¢ around 60.

The opening on Steel was made
b cously at 57 7-8 and 57 814 compa;
' on Friday.

Reading and Union Pacific eac
Amalgamated Copper gained 1-

b which was at 76 and immediatel
b )-4a new high record for present ;

American Tel. & Tel. respondec
ment that I. C. Commission had d
gation of the wire companies by o
123 3-4.

f PRONOUNCED STRENGTH DEM
1 IN FACE OF HE
New York. April 17.—Activity ws
during the first half hour but quite
tion of it was in stocks of compani

(ders as a basis of the present pros
E The general list, however, shq
grength and although there was hes:
were absorbed without difficulty,
Stocks which were particularly
L as & result of the war business, w
cwmotive, whose price movement w
reactionary, Baldwin Loco., which
compared with 49 at Friday's close
mers, which advanced 1% to 173.
¢ New Haven was a strong featur
list, its advance of 214 points to 65
 lavorable impression regarding the
_malml by the good reception given
fwtes which had advanced to a sub
“over the price at which they were s
Fan & Co.

Steel was very active but seemed
#as has been the case on every da.
hst week.

Union Pacific was not heavily «
tme was good, and Re;nding‘ in wh
lrge volume of business made a n
ment movement by crossing 153.

b New York, April 17—There was
slactivity toward the end of the firs
: ¥ithstanding realizing by speculator
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