in the Chair.

Among those present were: Mr. C.
Mr. H. S. Holt, Mr. M. Nanton, Mr. W. R:
George E. Drummond, Mr. W. H. E
Mr. S. A. McMurtry, Treasurer; Mr. G. A M

The President submitted the following re

A Balance Sheet showing the Assets an
submitted.

The Company's accounts have
Accountants, whose report is presented herewith,

of during the current

The Company's ]

the year, and are pmvin%’ to be a wise investment
’s Western and Pacific business.

Com?_:‘nyC
e

ear.

ompany’s flour mills,

y All of which is respectfully submitted.
OcCTOBER 8TH, 1914.

the domestic and export markets being quite up
and you will note a substantial mar,

uring the .year all our plants
Leep has been written off as usual against earnings.

cuality in the main is satisfactory,
last year. Some considerable
Government has taken the

and prices are likely to remain 2 1
the West indicate that this policy is being carried
vailed for Fall ploughing

A.

Sir Montagu Allan, C.V.O., Mr. Blac

Mr. C. B. Gordon, Mr. H. S. Holt, Mr. C.

At a subsequent meeting of
Mr, C. R. Hosmer, President; Mr.
McMurtry, Treasurer; Mr. G. Alfred M

Cash on hand and at Bank
Bills Reccivable . .

Ppen Accounts Receivable
Stocks on hand of Wheat,

alter making full pre
Flour, Oatmeal,
Investments. .

Pank of Montreal
Accounts Payable ., .. ...
Provision for Bond Interest

and Diwv:

Curreht Liabilities. .. ........., 70 .,

©Officers’ Pension: Fund. .

irst Mortgage Bonds................

. apital Account:—Preferred Stock....,....: g
apital Account:—Common Stock. .. ........ ...
PROFIT' AND L0OSS ACCOUNT:

Amoupt at credit, 31st.-August, 1913.........,

Net Profits for year.............. ... ..

Less:
Interest on A and B:Bonds. ...............
Interest on C Ponds (9 months)

The Annual General Meeting of the shareholders of The Ogilvie Flour Mills Compan
held at the head office of the Company-in:Montreal on 8th October.

R._Hosmer, Mr. W. A. Black, Sir Montagu Allan, C.V.O,
vans, Mr. Charles Chaput. Mr. G,

been audited by Messrs, Creak, Cushing and Hodgson,

in over dividends and fixed charges has resu
ave been carefully gone over, and the cost of all renewals and up-

matter in_hand, and are furnishing Feed where necessar
fequiring assistance to prepare the land this Fall and seed for Spring sowing.
farmers will make the most of the present opportunity to pu
owing to the War the demand for grains of all kinds
on a high level for at least another crop year.

The following gentlemen were elected Directors of the Compan

And Messis. Creak, Cushing and Hodgson were appointed
ﬁ')irectors the following officers were appointed: .
W. A. Black, Vice-President and Managing Director; Mr. S. A. |

orris, Secretary; Mr.

oarse G
Stables, Plant, Barges and Office Equipment ... .....

$1,750,000.00 $105,000.00
€00,

Year Ended 31st August, 1914 .

1914, Mr.

Baker, Mr. Shirley ilvie, Mr. C, R. Black, Mr.

orris, Secretm:‘y.
rt and moved its adoption. /
Liabilities of the Company, also profits for the year, is

Chartered

The issue of $600,000 six per cent. First Mortﬁgc Bonds, which were known as Series *“C,” the
proceeds of which were used towards the cost of the

edicine Hat flour mill and elevators, were disposed

our mill and elevators at Medicine Hat have been in successful operation during

both as regards profits and for the protection of the

|
i ” t 3
elevators and other properties are in first class condition, Most liberal | 'Fe4sury
expenditures are constantly being made to keep them up to the most modern standard of efficiency.
The usual dividends have been paid during the year on the Preferred and Common Stock.

(Signed) CHAS. R. HOSMER, PRESIDENT.

Mr. W. A. Black, Vice-President and Managing Director, in speaking of the report, said: i

If we except the month of August, when the War started, conditions have been normal, sales in

to the average, nolwithslandmf increased competition;
t

ed.

Whilst the harvest in our North-west has not resulted in as large a crop as the preceding year, the
and the total monetary return should equal, if not exceed, that o
area suffered ‘very severely from drought and heat, but the Dominion

to enable those
It is to be hoped that the
under seed the greatest possible area, for
will be very great from this side of the Atlantic
Our recent advices from
by our farmers, and favorable weather has pre-

out

for the ensuing year:

k, Mr. Charles Chaput, Mr. George E. Drummond,
R. Hosmer, Mr. A. M. Nanton, Mr. Shirley Ogilvie.
Auditors.

J. R. W. Papincau, Assistant-Secretary

BALANCE STATEMENT, 31st AUGUST, 1914.
ASSETS.

§ o0 3 54,684 .67

49,470.00
197,050.28

$3,153,998.14

GUITBRt ABBELE. . .ivicvvs otemio nmeinie smie siaie srme siome File s wulk oia
Real Estate. Water Powers and Mill Plants in Montreal, Winnipeg, Fort
William and Medicine Hat; Elevators in Manitoba, Alberta and
¢ Saskatchewan; Property in St. John, N.B,, and Ottawa, as at 31st
August, 1913, wiae SRS SR S e B S AT £5.801,407 . 88 -,
Added during year for additions to Miu at Medicine Hat, Warehouse at ]
Calgary, Interior Elcvators, etc................. 2GS SR ST e e 236,202. 04 |
6,127,609.92 |
Investments for Officers’ Pension Fund......... . : 25,591, 7.»'>j
GOOLAWI wisoovs wviss arew vy siss 55% Soioiiiaie T3 FrafbinaRinn bis wige o peseistes oo s . 1.00|
A — |
307,200.81
s —_— |

|
|
|

$ 863,885.51
823,367.79
120,250.00

1,807,503. 30

67,231.06

$ 472,522.84
581,943 .62 4

31.054.4661

000.00 27,000.00

We have audited the Books bf the Cothpan
above to be a correct Statement of the affairs of

. .

GENTLEMEN—We beg to report that we have

Winni;

The Stocks on hand of Wheat,
certified 1as -to_quantity by the Superintendents . of

while no. prp made for
thlg Plants, and éh;:gcd against the earhinigs of the

'Il:)r the year ended 31st August, 1914,
the
CREAK, CUSHING & HODGSON, C.A., Auditors.

Te the Shareholders of the Ogilvie Flour Mills Com

g, Fort -William and Medicine Hat for the year ended 31st August, 1914, veri

Bills Receivable on hand, the Bank Accounts, and. the Accounts Receivable.

’ Flour and Supplies are valued on
rthc various Mills,

Ample provision has been made for all Contingencies in res;

r O 4 general depreciation a’large sum

Dividends on Preferred Stock. ... .. . 2,000,000,00 140,000 00

Dividends on- Common Stock........... . 2,500,000 00 200,000.00

. 2,000.00

$0,850,000.00 582,460 .46
$9,307,200. 81
o |

INDIRECT LIABILITIES: {

2 Customers’ Paper under Discount.....,..... ST R me smanece $ 584,242 00 “

and certify ‘the |
ompany at that date as shown by the ks. |

W
September 24th. 1914, |
pany, Limited, Montreal: el
audited the Books of the Com any in Montreal, |
ying the Cash and |
a most conservative basis'and are‘
confirmed by the Mill reports.
ct of Customers’ Open Accountg, and
as:been expended on Improvépments: to
year.

SicNep) CREAK, CUSHING & HODGSON, CA. AUDITORS.

- INTERNATIONAL STEAM PUMP

Blake and Knowles Co., Operating in Cambridge, Will
Pull Away if Means Can be Devised.

Boston, ‘October 8.—<About, 70 per cent. of the pre-
ferred stock of the Blake & Knowles Pump Co. has
Dbeen deposited with the Bankers' Trust Co. of New
York under the recent call of a protective committee
owning & large amourit of the stock. ' Of the $485,000

berred stock outstanding there was i the hands

S S s B WE o
public §460566. - S
i The Blake & Knowles Company, will pull awdy from
the International Steam Pump Company owning all its
common stock if the preferred holders can devise ways
.{gd means so to do. The company operates in Cam-

bildge.

‘this situation materially,
it is belleved.  The helief exists in ‘well-informed
quarters. that practically. all avallable funds were
used in payment of dividends on the Blake & Khowles
common stock,. which, dubungment; -accrued entirely
to the International Stéam Pump Company as the
owner of the lssue.. . . ;

INTERCONTINENTAL RUBBER,

1,810, increase

s

NATIONAL BISCUIT COMPANY
Advance in ﬁriootlu Coming, But Will Not ';o ﬁi
ﬂoe}hd»__in»_ﬁ‘onil _Distribution, a

Boston, Octaber-9.~A banker..why s a director, of
one of the large bBlscuit eompanies of the country
says: “It is merely a question of time when the Na-
tional Blscuit Co. and the other biscuit companies
too, for that matter, are obliged te advance prices.
How much and the way in which it is done are the
really important considerations. An advance of &
ReT cent, would not be reflected in the retail distri-
bution. A larger advance would perhaps make it ne-
cessury to cut down the size of the package, especi-
ally in certain stable lines where the margin of pro-
fits is snidll. Change fni ‘Fétall price would be a ver§'
dife matter to y ¥ A

“The tithe of the advarice depends on stock of raw
materials which the Natlonal Biscult Co. had ' on
hand when the war broke out. Flour, sugar and
chocolaté, to mention three of the most important
raw materlals,’ are costing 10 to (0 per cent. more
than i ‘July. * The exMtdustion of the lawer-priced
raw materfal stocks Imevitably means an advance,
and ‘my impression is that”it wil come, before De-
o R R T SRR A i

—————

AGREE ON PRICES,

exchange,
prices for
five leading locally listed 6 per cent. bond jssues it
‘Clearing House Committee. approves, Common-~
wealth xd,u.n 97%; Chlacgo Railways Fifst 94; Chi-
cago City Rallways, 96%; People's Gas 97, and Chi-

"oy |

;Cummlsslun has suspended
| April 18th, 1915, the hew tiriffs of the Loulsville and | D¢Preciation .. .. .,
| Nashville and other roads containing increased rates

The editor of the Wall Street Jou % aiisa:
“As an owner of some of the stock of the Mergen-
thaler. Linotype Co., 1 want to ask your opipion on ’
exchanging it for some more speculative stoe R
y, Limited, was|that In case of ock,

C. R. Hosmer, President, European war,

|'my holdings.

| the stock market. Even on the lagt day the New
| York Stock ‘Exéhange ‘was
[was thrown upon the marfet. o
| Duirng the past si% yéars the company has ‘ans

nually earned over 21 pér’ cent. on the $12,799,200°
|capital stock.. Durifig which time ft has paid 16 ‘per’

[cent. ‘annually in dividends, This has left approxi-
|mately $5,000,000 to be turfiéd back ‘Into the company's

The company’s figcal year ended September 30; ana
it Is believed that-the coémpany suffered very lttle
during the past year from the European war., How
much this really amounted to will bek nown on the
Z1st of this month, at' the annual meeting of the
stockholders held on that date. While net earnings

|will be off some from the 21.6 per cent. of last year,
|1t is thought that they will be in the neighborhood: of

18 per cent,

| Forelgn business has been principally affected in

Germany and Russia. But the business of these two
countries is such a small Pbercentage of the compan
total business that the net earnings will not be seris
ously hurt from this sourvce,

Taking the above facts into consideration, ‘it hard-
ly seems an-advisable thing to make the exchange of
a stock where thw Gividend is reasonably sure, to
something: more Speculative, when there is-a dan-
ger of the. war, being prolonger for some months to

| come.

————

° NEW TARIFFS SUSPENDED.
Washington, October 9-—The Interstate Commerce
from October 18th until

on agricultural implements, lumber and other ¢om-

68.584 55 | moditles in' carloads from Cihcinnati and other Ohio |
50 |
14

River crossings, St. Louls, Memphis and other points
to Middleshoro and other points in Kentucky and Ten
nessee.
—el L o
STARTING THE SYSTEM.

Washington, Octnber_s.%omciuls of the Chicago
Regerv.e Bank will confer with the Federal Reserve
Board here to-day as to x:;'errecllng the organization
and starting the system,

_—
CONSOLIDATED COPPER MINES.

New York, October 9.—Chas. F. Rand has resigned
as president and director of Consolidated Copper
Mines Company and its subsidiaries. The directors
meet Ocfober 20 to'elect his successor.

o w

SUFFERED .LESS LOSS

i

Public. Utilitiesnot: Affected by “War- in ‘Equal Pro-l

portion:. With Other Enterprises.
3 i X

Chicago, «Ootober: ' 8-~ Samyel ‘Insull. says public
utilities have suffered.less loss in earnings as result
of the European war than other enterprises of equal
proportion. Mr, Insull sees nothing to cause change
in dividend policies of hjs principal companies.

Commonwealth Edison has shown a substantial in-
crease throughout the year thus far. Public service
and Peoples Gas Co. have tollowed} the same course,
although to a slightly lesser degree. Chicago Ele‘vat;‘
ed's August ' and September earnings decreased
slightly, but the year to date increased around 2 p.c.
The Insull companies outside of Chicago, gained
around 14 pc., durfng theé past thrée months, follow-
ing 20 p.c. Increase during May ~“and Jnue.

B A oY

General Grandi, Italian’ Minister of War, has re-

signed, ¢

Great Britain and France have siven permission
for the reiaoval of the K'ton Prinzsessin Cecille from
Bar Harbor to ‘either 'Boston or New York.

LONDON BANKS CARRYNG
HUGE PUBL DEPOSTS

British Government Sees no Reason Why a Large
Proportion of This* Money Should Not Be
Employed in Trade.

London, October 9.—London banks:
rying huge deposits on behalf of the public and the
Govelnment sees no reason why a large proportion
of this money should not be employed in trade. It is
recognized that trade: requirements for some time
must be on a reduced scale, and there should there-
fore be-an enormous balance capable of being em-
ployed In furnishing a war loan when the Govern-
mient decides that it is desirable to fund the war ex-
penditure on a permanent basis. So far the war loans
have been entirely in the form of short dated issues.

In some quarters it iy suggested that g new bank-
ing fnstitution should be formed under Government
gupervﬁilon for the purpose of encouraging and as-
sisting “trade. This idék does not obtain universal
support and is naturally opposed by the banking in=
terests; hut the lmpresslon’prevallu that owing to the
\many banking amalgimations In recent vears and
the close understanding’ that exists between all the
big banks thére is not sufficlent competition’ among
the large lending institutions, and the formation of a
new bank would be of great assistande to merchants

| and manufacturers,

But it is by no means proved that the “existing
banks are ot doing- thelr duty by their custoniers,
and it is certainly not desirable that unwise banking
competition shouli be ‘encouraged -at the present
tinge or  that manufacturérs should be urged to enter
into any risky enterprises with Insufficient Dpersonsl
capital. It is also to be Tecognized that _l-lthqu‘h
Great Britain will undoubfedly emerze foremiost
economi » ie g 0oy

An early termination of the present |
1 would e’gjoy a greater advance {n

And to the question “Hie ‘made this reply: ""t’h'e:
- Heath, Mr. W. P, Fogarty, stock of the M_Brsep‘thnlér Linotype Co,’ la' closely
held and does not suffer from small fluctuations on

open, none of this stock

are now -car- |

Company, by Great Increase
In Business, Made Up Revenue -
“Loss in One Year:

LESSON FOR CONSUMERS

Public Now Knews That Increassd ‘Earnings on De..
i ‘creased Rates Come Only by Securing Addi-
tional Business and Greater Efficiency
in Operations.

‘James E. Alired, president ~of the Consolidated
Gss, Electric Light'and Power 00, ‘of Baltirhore,” in
this annual report to stockholders sald in part:
"Your company entered upon- the ‘past flscal year
subject to a substantial reduction in rates for both
g'uA and electricity ordered by the Public Service
Commission of Maryland on January 8, 1918, and
que effective July 1, 1913. The commission’s or-
ders reduced the maximum rate.of gas: from 90 to
80 cents net per thousand cubic feet and the maxi-
mum rate for ‘électricity from 10 to 8% cents per
kilowatt hour.
“The fact that your company has been able to re-
cover, within one year, the greater-part of ‘the loss
occasioned by the reduction in rates must not, how-
ever, be misconstrued, for your ompany has been
deprived of the additional profits for this year which
would otherwise have resulted from the great in-
crease of business secured,
“Your management feels that the last year's work
of your company wil demonstrafe to the public that
increased earnings on decreased rates can be secured
only by the most aggresisve methods of securing ad-
ditional business and greater efficiency in operation.”
“The report for the year ende June 30, 1914, com-
pares as follows:

1914, 1913, 1912
Total income .. .. $6,400,896 $6,114,973 $5,465,187
Net: .: oo e 4 3,067,074 3,161,792 2,822,399
| Surp. after charges.. 1,499,385 1,675,025 1,405,126
r Dividends .. .. .... 891,662 810,672 744,750
460,000 460,000 455,527
Special reserve .. ., 125,000 300,000 ...,...
Balance .. .. .. .. 22,824 104,352 204857

of the Consolidated Gas, Electric |

The balance sheet
}nght anq Power Co. of Baltimore, as of June 30.‘
| 1914, shows assets as follows:

P]o_,'qt and equipment, $42,836,692; investments in
stocks and -bonds, etc,” $2,324,697;  construction work,
$201,643; cash, $789,147;
dble, $1,090,883; materials and supplies,
work incprogress, $26,655; sinking funds, 3205,051;J
sundry deferred charges, $59,031; total, $48,394,028.

" Liabilities — Common stack, $10,437,434; preferred,
$56,138,654; bonds, $28,746,322; noteg payable, 3427,-!
805; . accounts payable, $312,641; unpai@ wages, $35,- |
836, accrued interest on bonds, etc, $528,180; divi- I
dend payable July 1, 1914, $156,561; special reserve,
$125,000; sundry reserves, accruals, etc, $413,445; |
reserve for depreciation, amortization, etc., $669,775; '
| deferred labilities, $178,040; profit and loss surplus, |
$1,324,280. Total, $48,394,025, : f

A mamal

SEATTLE RAILWAY g

‘ . !

Application Will be Made by Receivers for Permis-
uiep to Accept Revamped Plan.

| |
| - Séattle, VYash., October 9—A change has been |
lmade in the terms by which William R, Crawford
|and Scott Calhoun, receivers for the Seaitle, chton[
| & Southern Railway, will sell that portion of the road
| that is <within the city limits.

{ A recent plan provided for the initial payment nf‘i
'3200,000 in municipal street railway bonds, bearing |
}4% p.c. interest, and an annual payment of 25 pec.!
| of. the gross earnings for twenty-five years on the!
| remaining $1,400,000 of the purchase price, the title!
|of e property to pass to the city whether or not!
such payment liquidated the remaining indebtedness. |
| Under the new plan the receivers will accept 20
| p.c. of the gross earnings for twenty-eight years in-
stead of 25 pc. for twenty-five years. Application
will be made by the receivers to the court for per-
mission to accept the plan as revamped. An ordin-|
| ance providing for the purchase will then be drawn |
by the City Council, and it is expected that the
question will be submitted to the citizens at the elec-
tion on November 3.

!
\
4
r

OATSH TS S OF
- AFBURINTEN DS

EDaclina Goneral, but Most ™ unounced in Markets |
Directly Affected by the Wan—Deprcuing

|
Effect on Americans and Colonials, "
i

Shrinkage which occurred in the market value of
387 representative stocks on the London Exchange
during the period of ten days, July 20-30, exceeded
any previous decline even in the space of a month,
The London Bankers'. Magazine suggests that this
enables one to appreciate the tremendous adverse
influences with which London had to contend before
there came the climax in the shape of closing of the
Exchange.

During the ten days in question this magazine's
list .of stocks showed:a net depreciation of no less
than £188,000,000, the exact figures being as fol-
lows: .

Aggregate value of 387 representative

securities on July 20, 1914 « - £3,370,709,000
Aggregate value of 387 representative

securities on July .30, 1914., ., ,.

|
|
|

8,182,7117,000
—_—

Decrease ,. £187,992,000

While the decline In values was of a most general
character, scarcely a department escaping the general
debacle, the collapse wa smost pronounced in mar-
kets directly affected by the chief cause operating—
namly, the Européan political crisis. The British
Funds showed a loss for the month of about £44,000,-
000, and foreign government securities gave way to
the extent of about £ 47,000,000. Next to those de-
partments depreciation was specially pronounced in
American Railway securities, which were affected by
continental selling, while Home Rallways and kin-
Ared stocks gave way in sympathy with gilt-edgea
descriptions, Rallways in Bn;ish Possessions were
8ls0.p very weak spot.

In noting the gemeral bearing of this great decline
in the value of Stack Exchange securities upon the
Minancial position as’'a whole,, it ig important to re-

Ber that the declt: in gecurities hag been &
Continuous one, extending over many years The
e,

| London B:

s’ Ms 8 list of stocks was ge-
lected nearly eight years 8g0——nanely, in Jn.m;ry.

accounts and notes receiy- "mnnut put out of sight the possibilities
$910,324; | est competition which will have to pe

| sirable wouting. In the Pacific Coast tade

| classification.

frigerating apparatus is available.

, ‘l;ekpt to Cha
‘Any Moment and Vary Viy,
 Almost Every Trip

GOOD' CARGOES BOTH W ays

No ‘Definits or Permanert Scheals Likely a5 g,
certainty of Conditions &nd Competition Make i

Agr’.mnt Unll_lc‘i.ly.—smp- Making Goyg

. Time—Great Sawvings in thy Freights

of lrom and Steel,

K 7
New York,/ October §—- The VO¥ages mude betvrey
the north Aytl}q,m};: and north Paclic ports througy
the Panama Canal shce fis opentlng for compercy
traffic August 25 have now been sufficient iy nun,
ber to afford a practical general bagis for establish,
ing shipping rates, siys the New York Joy

Commerce. Regular taritls howe ver,

nge

nal of

such ay thogy
filed with “the Interstate Comuerce Commisson by
the railroads are not likely to be forthcoming, g thy
steamshlp " owners and operators arg Working indty,
fdually on a competitive basls and th, conditiony
are so new and uncertain that the freight agens apy
dealing with offers of cargo on the immediay, cir.
cumstances. The usugJ Tules of demand anqg supply
and what the traffic' will bear are acordingy gy
full play. Rates are lisble to be changed yt ay, mo.
ment and vary in some classes of commogit o5 With
every trip, so that only actual applicat to the of.

ficers can afford guidunce for intendir
Several considerations make it un t
uniform tariff of freight rates will be broet
for a long time to come, if at all. Legi
Washington ahd Congressional inguir
Ilnveﬂigation have all acted as a checl
[actirm through shipping conferences, su()
‘cxislcd in almost every part of the yorlg
jold trade routes. The European  wr 1
| violent interruption in important shippir
|tions and developments especially  dosi o)
advantage of the new waterway  for
| commerce.

Nippers.,

Keen Competition Possible.

No one knows how long the disturbince y
| merce and peacefut commerce will last yng
steamship owners in the domestic ani o
ving trade who are able to utilize the canyl

tonce
of the keen -
met  at the
conclusion of the war.

The relations of the transcontinental rairoads to
the canal are still obscure. So far as the all-wgter
route can be compared with the Cross-contiper
road carriage for the cost of freight it h
been ‘conclusively shown that the gregter
of water carriage and the ellmination of
ment enable rates to be reduced far

cheapness

transshj

below tho:

have hitherto prevailed. Much freight erefire
likely to be diverted from the land routes, but the
steamship carrlers have also had in mind the fet

that there will bé'd  surplus volilme of cargo that
will fall to their l”’ineg& There are many clages
of goods for which the Panama Canal wi a de~
Tates
are all on the weight basis and folloy the railmd
So far the shipments fnm the North
Pacific ports, Seattle, Portland, San Franclsco and
the port of Los Angeles have heen well balanced
by the eargo forwarded from the north Atlantia
ports.

he

Cargoes Coming Eastward,
mainly of
where re-

The cargoes coming eastwarcll consist
lumber, flour, wheat, salmon, and fruis
All 1
ned goods are forming an important
ments for the Pacific Coast, and a big
been started by the canal between PBaltimore
Portland, which has in some degree supplanted the
overland shipments from JIowa,

Taking the general average reduction i
from the schedule tariff of the transcontinent
roads, one of the freight the
companies engaged in the trade placed it
cent. At the office of the Ameriu
Steamship Company it was stated that the
reduction on the rates which prevailed v«

'm can-

of shy-

iness hs
and

freighty

agents of

Taiwadilan
xirmum
the Te.

huantepec route was a third, or 33 per « Tho
10,000-ton boats of this company have already
Tumt f Pough-

brought several million feet of
keepsie, and more lumber will be unl

York when the Government flxes a t

deck loads through the canal. In Portl

sidered that the greatest business het hat port
and New York must necessarily be i

that the bulk of the lumber needed t
States will hereafter be supplled by the
Washington forests.

The cost of transpnrt'nf Iumber
the Isthmian route was 55 cents per
compared with 85 cents by the overlandr
water rate has now been cut down by mor
half and the rall carmriage has been elini
tirely.

Freight of All Sorts
All the four chief lines engaged in a 5
seeking freight of all sorts. The Atlantic & [ac ]:A”.
Steamship Company, of which W, R. Cmce & Cu
are the general agents, has booked heavils
steamers, which are making
The Santa Cruz, which took
tural steel, is bringing her capacity of
due here October 15. . The Santa Clara
sage of 16 days and 22 hours from New Yor
Pedra (Los Angeles) and 19 days and two .0urs
to San Francisco (the fastest time by twodays) 'T?"‘
operators figure on 20 days to San ['ranisc
Portland and 30 to Seattle,

Iron and steel shippers have made
Pittsburg to New York and by the canal v
Ore, which totals 46 cents, including f .
delivery charges. Of this the rate by way of ahww"
al, from New York to Portland, is 30 «nts Th.%
compares ‘with the €05-cent rall and '_L 3
rate from Pittsburg to Portland and with e
rail and Lakes rate fronx New York to Iirt

On structural steel and: plate iron th mil rate =
80 cents’ and the rail-lakes churge 7 nty, a8
against the 30 cents only charged for t
canal route.

All canned salmon has been diverted from
ways for the canal route. Tt Is shippel
York by water and 18 carrled thence as
Milwaukee at less than the eastbound

the

excellent runnin

ont

a carg

samon 1

made ape
o San

1T

Crea

e

he ali-water

ther
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since that. date, with lome‘occasloml imcrrurw“;
the movement has been persistently downart =
that to~day the total shrimkage lsno less tin =
000,000, apd the cumulafive eflect of
cannot e exiggcied

f!ll. Wheh the velualion Wes. & M6R000000. Ever:

] ™ Bele-Ligy

deing your p
ing" BUSES
Remémbe
prospers yc
suffer.’

Whatevei e nijme
from him, rather than
end that he may be al
make or sell, to the er
for him and for yoursel

= Every Canadian is
every Canadizp needs

need the help of every
of patriotism and every
buy only Canadian-made
to do so and consistent!
Canadian workman w
merchants will presper,
of “‘z00d times."~—..-Rem

EVERY CAN.
3 NEXT DQO

=
E—
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=

=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
2=
=
=
=
=
=
=
=
=
=
=
=
B
)
z
g
£
E
-
H

T T T

TWAILLS GIVEN T0
 INERCAN TEXTILE

. Dmaid From England aud France fo
{  Blakets, Vuck and Underwear is
] Good ard Helps Basiness

OTHER LINFS ARE QUIET

Giton  Goeds Trade Not Disposed to Help An,
Movement That Seeks to Hold Prico of Cotton
—Geeral Cotton Goods Market Continues
Dull,

s
(Erclusive Leased Wire to Jourmal of Commerce.)
New York, October 9.~Cettain lines of the textil

trile haw recived o marked stimylus from the war

Fruce and England have been heavy purchaser of

blarkets, duck and underwear, Many of these or-

dencallel for immediate delivery,which meant tha
the sales vere made out of stock, hut it the demand

i holls up the pills working on goods adaptable for
warpurpses will have sufficient orders to keep therr
busy for some time to come, In Other lines trade
is vry quiet. The most hopeful factor is that gome
of the lage hinks have begun to buy commercial
bPapr agin.  This will aid jn the re-financing of
«billsthat sre dee at the en@ of this week, and inan-
Othe month. the news fromn Southern jobbing cen-
tres continues of a disturbing character because of
the umber of housey that are giving notice of ade-
Sirelo exteng abligations that are goon due,

The coton guods trade js not Aigposed to gssist in
80y movement hat geks o hold the price of cotton
at ay given figure. Wherever suth a movement is
of a)ocal character gnd designed to help out some
Of th smaller fyrm 13 N0 b jections are being raiged,
but the newis of andselling agentsare s great
for finangay wSisince that anything savring of
PUlig stys inthe yay of a.iree flow of sp, influ-
enceof syply anaq demand  for eithex goods ox ot -
ton s beiy Qiscountenanced.

Mily are aboy Teady. tobuy cotton freely when it |
;:u;(r;e: & level that Will insure reasomable safety

Purchasers and it g belleved that the quick~

T alon gets ) a gare leve) the quicker the re-
;Oe:n?,( ;wm b€ heth in fimnclal and mercantie dr-
iRy w:lvdl by th.n, inevitable re-adjustment that

% ime o ;- T pddithn to the goods bought s short

e or Thy 46,000 _couon shirts mecded py for=
o ::’nmems, CurcaaseS were made this week
R pmnﬂ,ggocyt\:ds gf cloths to be used in making
il nnrf;ncul::etrs for hospital purboses.
Bt 8 nt of lamge ipaunipes for
W ani ungerwenr fox  commercia) Purpoges

3b®oa) but it ig gieg;
1 diffialt to confirm wh -
g Ly ere actual or

The gengr1
9 weerty)y.

i

civen, :
c'ton gools markets continye quit
Buyern are plagng business in a
s 'rw w::iy from v_vestern and northewest-
Yeaayy tn;m : wl’:lle there is pusiness coming  in
. lhe easten gection OF (he country, itis
' ey qut‘nf: 1 and Spotty, Print cothg and prints
sy et. revigons are hearqor on
B0l to pe made for manufacturing PUrDOg-
Tket as g whole is'Taily stedy so far
As of a staple charactyr are cnoerned

S =3 I

COTTON AT LIVERPOOL.

=
e :dc;rpool. October §—Cotton imports, 1,249 bales,
18901 balys of Amgerican Spt unchanged,

Y Soloea gy,
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