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Aldred Company, by Great Increaie 

In Business, Made Op Revenue 
Loss in One Year

- fi mgm -rr&AS*

urteenth Annual Report of the Directors of the 
Ogilvie Flour Mills Company, Limited, for the 

Year Ended 31st August, 1914

F.r.lSn Bu.ineM Hu Bun Principally AfUeUd In 
G.rmany and Ru.pla, But Net Earning. Net 

Likely to be Serieuely Hurt.

The editor of the Wall Street Journal 
"Aa an owner of some of the stock of the Mcr.cn - 
thaler Linotype, Co.. I want to ask your opinion on 

J exchanging It . for eome more speculative stock, so 
lulled, was j that In case of an early termination of the present 
President. European war. I would enjoy a greater advance In 

Allan, C.V.O., lmy ho,dln*"-'
R. Black. Mr., Antf to the Question he made thin reply: "The 

Heath. Mr. W. P. Fogarty, | stock of the Mergemhaler Linotype Co., le closely 
held and does not suffer from email fluctuations on 
the stock market. Even on the laqt day the New 
York Stock Exchange was open, none of this stock 

thrown upon the market.
Dulrng the past sit yéars the company has an­

nually earned over 21 pèr cent, on the *12,7*9,20* 
capital stock. Durlrig which time It has pt£id 15 per 
cent, annually In dividends. This has left approxi­
mately $6,000,000 to be lurried back Into the company's 
treàsury.' • :> ,. ", -o r

The

Almost Every Trip 

GOOD CARGOES BOTH WAYS

was asked:

kli'

ii
1.T'n!in£ïïi£lü*ralr of the. «lureholders of The Ogilvie Flour Mills Company,
« the head office of the Company in Montreal on 8th October. 1814. Mr. C. R. Hoeiiheld

LESSON FOR CONSUMERSin the Chair.
Mr Hm0Se hÎS” kîr“ln‘ M erM Cw R ,.,Ho^mer- Mr- w A Black, Sir Montagu

p' A. M. Nanton. Mr. W R Baker. Mr. Shirl.v Ogilvie, Mr. C.
Ocorge E. Drummond Mr. W. H Evans. Mr. Charles Chaput. Mr. C. M.
M Th.Ab McMurtry. Treasurcr : Mr G. A. Morris, Secretary.

The President submitted the following report and moved Its adoption, 
submitted an“ Sh sh0Wmg thc AMeu *n<r Liabilities of the Company, also profit, for the year, is

bV (>Mk- C“*hi”g >nd Hodgson. Chartered
if1”1 k °t *BM,000JS'X P*r.cei’t- Virât Mortgage Bonds, which were known aa Series "C." the 

of”uring tfhecurtentryearCd d* the CMt of the Medicine Hat flour mill and elevators, were disposed

the ™ <^7p*"y'1 flour mill and elevators at Medicine Hat have been in successful operation 
Company’^Western^nd1 WeififClni5ineas.nVCStrnent b”th « r«‘"d' ^ the Detection

cxT>cnHiî„^mZ!n^LÎ0U4, mK •• clcvai°r! aad other properties are in first class condition. Most 
expenditures are constantly being made to keep them up to the most modern standard of efficiency.
Hithe ^ « the Serened and Common Stock.

Publio Now Knows Tffst Increased Earning» on De­
creased Rate» Coma Only by Securing Addi­

tional Bueineea and Greater Efficiency 
in Operations.

. No -Definite or Permaneit Schedule Likely , ,, 
certainty of Condition. And Conpo.i.iJ 

Agreement Unllkely-Shi,. M,king G”d*ke 
Time Great Savings in the 

of Iron and Steel.
freights

James E. Alfred,, president of the Consolidated 
Qoo. Electric Light and Power C<5. of Baltimore, In 
thfa annual report to stockholders eald in part:

"Your company entered upon the past fiscal year 
subject to a substantial reduction In rates for both 
bob and electricity ordered by the Public Service 
Cbibmisalon of Maryland on January 3. 1913, and 
made effective July l, 1913. The commission's or­
ders reduced the maximum rate of gas from 90 to 
80 cents net per thousand cubic feet and

rate for electricity from 10 to 8% cents per 
kilowatt hour.

N.w York, October 8— The ,oy,,s
Atlantlp and north Pacific ports 

the Panama Canal «lnMi|t, opening ,ot 
traffic August 26 have now been nolficient 
ber to afford a practical general basis „r eeublteh 
Ing .hipping rates, «eye the Mew York jour„a| ol 
Commeree. Regular tariff,, however, such as they, 
filed with the Interstate Commerce Commission 
the rallrohds are not Ukely to be forthcoming 
steamship owner, and operator, are 
Idnally on a competitive basl, ana th, co„aitlolu 
are no new and uncertain that the freightage., 
dealing with offers of cargo 
cumstances. The usual rules 
and what the traffic will bear 
full play. Rates

through 
commerdy

the north

IK
in nun.

company's fiscal year ended September 8Q; and 
It Is believed that" the company suffered very little 
during the past year from the European war. How 
much this really amounted to will bek nown

(Signed) CHAS. R. HOSMER, President.October 8th. 1914.1 the maxi-
21st of this month,' at the annual meeting of the 
stockholders held on that date, 
will be off some from the 21.6 

j It Is thought that they will be

th, ÊïïÆSS® sale, in

and comr’c,i",m:
Lcen hïmhJnhe«;SI all our plants have been carefully gone over, and the cost of all renewals and up-ji* Per cent, 
ueep nas been written off as usual against earnings : r ■
, int°ur North-west has not resulted in as large a crop as the preceding year, the r° *!??,,?„ 1 haa been Principally affected in
1*2» vï»? »s satisfactory, and the total monetary return should equal, if not exceed, that of I y and Ruas,a- B“t the business of these two

1 y®lpnf hJT ,oi?«n9I1lrab e ,a.rCa- suJcrÿ very severely from drought and heat, but the Dominion countries is suth a Small percentage of the comnan 
n 1 JV ,jlas ta^cn ma,VCr,,n.hand, and are furnishing Feed where necessary to enable those total business that the net P.minM

ass^tance to prepare the land this Fall and seed for Spring sowing. It is to be hoped that the ously hurt from thi g 111 ot be serl*
ill make the most of the present opportunity to pu under seed the greatest possible area, for T„.. “ th,s 80urne

demand for grains of all kinds will be very great from this side of the Atlantic rakln8 the above facts into consideration, it hard- 
trhimaiüiSI tW leVel at lca8t aether crop year. Our recent advices from ‘y seema an• advisable thing to make the exchange of 
this policy is being carried out by our farmers, and favorable weather has pre- a stock where Vu, dividend is reasonably sure, to

something more speculative, when

While net earnings 
per cent, of last year, 

in the neighborhood1 of

as the 
forking indiv.The fact that your company has been able to re­

cover, within one year, the greater part of the loss 
occasioned by the reduction in rates must not, how­
ever, be misconstrued, for your (company has been 
deprived of the additional profits for this year which 
would otherwise have resulted from 
crease of business secured.

‘‘Your management feels that the last year’s 
of your company wil demonstrate to

are
on the immediate clr. 
of demand and 8Upply 

are accordingly u
are liable to be changed at any mo 

ment and vary In some cluses of comnrndlti,,'with 
every trip, so that only actual ,pplkatlc„ ""
fleers can afford paid,nee for ,„ten,lnK shipw„ 

Several considerations

the great in-GO
t

the public that 
Increased earnings on decreased rates can be secured 
only by the most aggreslsve methods of securing àd- 
dltlonal business and greater efficiency in operation.”

The report for the yepr ende June 30, 1914, com­
pares as follows:

to the War the 
and prices are like 
the West indie 
vailed for Fall

ate that t 
Fall ploughing.

The foUowmg gentlemen were elected Directors of the Company for the ensuing year:Mr C BM<sS, Mrn HCS *r Ao U!tk' Mr Charles (Jhaput, Mr. George E. Drummond, ;8er Ul" ",ar' bel"K prolonger for
M AnriB Vfo«r« rvÂi. Hr W ¥ri,Ck R- Hosmer, Mr. A. M. Nanton, Mr. Shirley Ogilvie.

And Mcssis. Creak, Cushing and Hodgson were appointed Auditors 
At a subsequent meeting of Directors the following officers were appointed:

I make it unlikely that
uniform tariff of freight rates will 
for a long time to be brought about
_ . , come* ,f at all. Legislation at
Washington ahd Congressional inquiries 
investigation have a4I acted 
action

■ there is a dan- 
some months to

'ind judicial
,L >3 a check upon joint
through shipping conferences, 

existed In almost every part of the 
old trade routes. The European 
violent interruption In important 
tions and developments 
advantage of thé

1914. 191Î. 1912.
• • $6,400,896 $6,114,973 $6,466,187

• •• 3,067,074 3,151,792
1,676,025 

891,662 810,672
460,000 
300,000
104.362 204,857

The balance sheet of the Consolidated Gas, Electric 
Light and Power Co. of Baltimore, as of June 30, 
1914, shows assets as follows:

Plant and equipment, $42,836,692; Investments in 
stocks and, bonds, etc., $2,324.697; construction work, 
$201,643; cash, $739,147; accounts and notes receiv­
able, $1,090,883; materials

II Total income 
Net....................NSW TARIFFS SUSPENDED.

Washington. October 9.—The Interstate Commerce 
Commission has suspended from October 18th until 
April 18th, 1916, the hew thrifts of the Loillsvllle and 
Nashville and other roads

A.
world ..I..,,- the: 2,822,399

1,405,126
Z44.760
455,627

Surp. after charges.. 1,499,386
Dividends .. .. war has «-•ffected 

shipping
especially désigna,I , 

new waterway for

BALANCE STATEMENT. 31st AUGUST. 1914. 

ASSETS. '• take 
world's

Depreciation .. .. 
Special reserve .. 

Balance...............

460,000
125,000
22,824

containing increased rates 
$ 54.684.07 I °n jtgrlcultural implements, lumber and other Com-

88,584.55. modltles » carloads front Cincinnati and other Ohio' 
!«4 5™u!f‘mCr'>"lnS' St. Louts; Memphis and other points 
1,234,479.14 , to Mtddlesboro and other points in Kentucky

' Cash on hand a 
•Bills Receivable

t la­nd at Bank............ commerce.
Keen Competition

No one knows how long the disturbance 
merce and peacefulStables, Plant. Barges and Office Equipment..

Investments ................................

Possible.

with com­m­ and Ten49,470.00
197,050.28

commerce will last Hnd
steamship owners In the domestic ami foreign .hip­
ping trade who are, able-to utilize the canal at ence 
cannot put out of sight the possibilities of the Wn, 
eat competition which will have to 
conclusion of the

Current Assets $3,153,998.14 : STARTINGj THE SYSTEM.
Washington, October ^Officials of the Chicago 

He?ervg Bank will confer Vlth the Federal Reserve 
Epard here to-day as.to perfecting the organisation 
and startirig the system.

R rr m te- " a,ter„po«rs and Mill Plants in Montreal, Winnipeg, Fort 
William and Medicine Hat; Elevators in Manitoba. Allxrta and 
Saskatchewan; Property in St. John, N.B., and Ottawa, as at 31st 
August, 1913.....................................................

*ddCCalgMyngInterior0E|adttornSet0 Warehouse at

and supplies, $910,324; 
work in v progress, $26,666; sinking funds, $205,061; 
sundry deferred charges, «69,081; total. «48,394,028. 
•.Liabilities — Common stock, «10,437,434; preferred. 

«6.138,654; bonds, «28,746,322; notes payable, *427,- 
S»6; accounts payable, *312,641; unpaid wages, *3b'- 
836, accrued interest

be met at thi

The relations of the transcontinental 
the canal are

$5.891.407 88 railroads to
still obsçure. So far as thc all-water 

route can be compared with the 
road carriage for the cost of freight' it 
been conclusively shown, that the 
of water carriage and tije elimination of

236,202.04 cross-continent rail-is- 6,127,609.92
25,591.75Investments for Officers' Pension Fund.................

Goodwill................................................................................. CONSOLIDATED COPPER MINES. „
New York, October 9.—Chas. F. Rand has 

as president and director of Consolidated 
Mines Company and its subsidiary, 
meet October 20 to elect his successor.

has alreadyon bonds, etc,, $528,180; divi-
1.00 greater cheapnessdend payable July 1, 1914, $156,561;

$125,000; sundry reserves, accruals, etc., $413,446; 
reserve for depreciation, amortization, etc., $669,776- 
deferred liabilities, $178,040; profit and 
$1,324,280. Total, $48,894.028.

special reserve,resigned 
Copper 

The directors

; transship­
ment enable rates to be reduced far below those that 
have hitherto prevailed. Much freight is therefore 
likely to be diverted from the land 
steamship carriers have also had in mind the 
that there will be surplus volume of 
will fall to 
oij goods for
slrabte wDuting. In the Pacific Const trade the 
are all on, the weight basis and follow the railroad 
classification. So far the shipments from 
Pacific .ports, Seattle, Portland, San Francisco aid 
the port of Log Angeles have been well balanced 
by the cargo forwarded from the north Atlantia

$ 9,307,200.81

m LIABILITIES. loss surplus, routes, but theTank of Montreal 
Accounts Payable.............
f revision Jar .Bond Interest and Dividends to'date/ XXliX

A ■ S 863,885.51 
823,367.79 
120,250.00 SUFFERED-LESS LOSS SEATTLE RAILWAY cargo that

their l^Jfineg*. There arc many classe» 
■whlbri the Panama Canal will he a de-

H
Current Liabilities - l ' • ■-• t.- f v’.s—.inn't bitq . <r_

Public Utilities not Affected by‘War in Equal Pro*1,807,503.30

67,231.05
2,350,000.00
2,000,000.00
2,500,000.00

Officers* Pension Fund. ... ..................
£irst Mortgage Bonds............................
Capital Account Preferred Stock.. 
Capital AdCotmt:—Common Stock..

Profit and Loss Account: 
«Amount at credit, 31st August, 1913 
Net Profits for year...................................

Application Will be Made by Receivers for Parmi»- 
•idn to Accept Revamped Plan."

\ii-ïfi .V. . portion' With Other Enterprise».I tho North
Chicago, October 9^—Samuel Insull. 

utilities have suffered less loss in earnings 
of the European war than--other enterprises of 
proportion. Mr, Insull seep nothing to qause change 
in dividend policies of hjs principal companies.

Commonwealth Edison has shown

says public 
as result

Seattle, Wash., October 9.—A 
made in the terms

change has been 
by which William R. Crawford 

and Scott Calhoun, receivers for the Seattle, Renton 
& Southern Railway, will sell that portion of the road 
that is-within the city limits.

« 472.522.84 
581.943.112

Cargoes Coming Eastward.*1.054.466,40Less:
Interest on A .and B- Bonds...........................
Interest on C Bonds (9 months).. ...
Dividends oh Preferred Stock......................
Dividends on Common Stock.......................

... j . .. a substantial in­
crease throughout the year thus far. Public service 
and Peoples Gas Co. have followed the same course, 
although tb a slightly lesser degree. Chicago Elevat­
ed’s August and September earnings decreased 

582,466.46 slightly, but the year to date Increased around 2 pc
*9 307 onrr si I The lnSU" co™Panto» outside of Chicago, gained 
»-MU/,-lit). 81 around 14 p.c.. during the past thro months, follow­

ing 20 p.d. Increase during May'aSK
• • .<lr -

The cargoes coming eastward consist mainly of 
lumber, flour, wheat, salmon, and fruits where re­
frigerating apparatus is available. All Bos tern can­
ned goods are forming an important class of ship­
ments for the Pacific Coast, and a big business has 
been started by the canal between Baltimore and

A recent plan provided for the initial 
$200,000 in municipal street railway bonds, 
4% p.c. interest, and an 
of. the gross earnings for twenty-five 
remaining $1,400,000 of the purchase price, 
of (3fe property to pass to the city whether

*1,750,000.00 $105,000.00 
600,000.00 27,000 00

2,000,000.00 140,000 00 
2,500,000.00 200,000 00

payment of
bearing

annual payment of 25 p.c.
years on the 

the title-
2,000 00

*0,850.000.00

ties: ... . . s 
per under Discount

Portland, which has in some degree supplanted the 
overland shipments from Iowa.

Taking the general average reduction in freights 
from the schedule tariff of the transcontinental rail­
roads, one of the freight agents of tho steamship 
companies engaged in the trade placed it at 40 per 
cent. At the office of the American - Hawaiian 
Steamship Company it was stated that the maximum 
reduction on the rates which prevailed over the Te-

I such Payment liquidated the remaining indebtedness.
Under the new plan the receivers will accept 20 

! P-c- of the Kr°ss earnings for twenty-eight years in­
stead of 25 p.c. for twenty-five years. Application 

to the court for per- 
as revamped. An ordin- 

ance providing for the purchase will th#»n Croat Britain andI Prune, have given permfosfon by the clty Council and i,
Mr HarborT eitheron r" Prl"ZSeSS‘n CTCll,e quentlon will be submitted to the
Bar Harbor to either Boston or New York .. ..urK- I tion on November 3.

Indirect Liabi^iti 
* Customers’ Pa

I 584,242 00

Statement 5 2f SMï
CREAK. CUSHING & HODGSON. C. A., Auditors. 

Te rVNSiVÔr7!/îf3.0fk^',®iilYie Flour Mills Company. Limited, Montreal: ScPtember 2«h..lbl4.

Sicned) CREAK, CUSHING A HODGSON. C.A.,

General Grandi, Italian1 Minister of War. 
signed. « ■'••/.• has re- i will be made by the receivers 

mission to accept the plan as

be drawn 
is expected that the

citizens at the elec-
huantepee route was a third, or 33 per cent. The 
10,000-ton boats of this company have already 
brought several million feet of lumber for rough-

EISA STOCKS SINK OVER 
Ef BIUIl IN TEN DAYS

keepsie, and more lumber will be unloosed for Ne» 
York when the Government fixes, a tariff rate for 
deck loads through the canal. In Portland it is con­
sidered that the greatest business between that port 
and New York must necessarily be In lumber, and 
that the bulk of the lumber needed by the Eastern 
States will hereafter be supplied by the Oregon- 
Washington forests.

The cost of transport ^of lumber and shingles by 
the Isthmian route was 55 cents per 100 pounds, as 
compared with 85 cents by the overland route. Tho 
water rate has now been cut down by more than a 
half and the rail carriage has been eliminated en­
tirely.

'Ul

HUGE MIC DEPOSITS
Auditors.

British Government Sees no Reason Why a Large 
Proportion of Thir1 Money Should Not Be 

Employed in Trade.
NATIONAL BISCUIT COMPANYINTERNATIONAL STEAM PUMP Decline Gonerel, but Meet -.enounced in Market, 

Directly Affected by the War—Depressing 
Effect on American, and Colonials.

Advance In Prloe la Coming, But Will Not Be «U-
fleoted.ln.Retail _ Distribution.

Blake end Knowles Co. Operating in Cambridge, Will 
Pull Away If Means Can be Devleed. London, October 9.—London banks, 

rylns huge deposits on behalf of the public 
Gove» nment sees no

are now Car- Shrinkage which occurred in the market value of 
387 representative stocks on the London Exchange 
during the period of ten days, July 20-30, exceeded 
any previous decline even in the space of 
The London Bankers' Magazine suggests that 
enables one to appreciate the tremendous adverse 
Influences with which London had to 
there came the climax in the shape of closing of the 
Exchange.

During the ten days in question this 
Het of stocks showed a net depreciation 
than £188,000,000, the exact figures being

Aggregate value of 387 representative
securities on July 20. 1914................... £3.370.709,000

Aggregate value of 387 representative 
securities on July 30, 1914.. .» .. 8.182,717,000

.Decrease.......................... . ..
While the decline in values

fft. and the
reason why a large proportion 

of this money should not be employed in trade, 
recognized that trade» requirements for 
must be on a reduced scale, and there should 
fore be an enormous balance capable of being em- 
ployed In furnishing a war loan when the Govern- 

Is desirable to fund the war ex- 
permanerit basis. So far ths war loans 

havs been entirely In the form of short dated Issues.
In some quarters It is suggested that a new bank­

ing Institution should be formed under Government 
supervision for the purposs of sncouraglng and as­
sisting trade. This ideh does not obtain universal 
support and is naturally opposed by the banking In­
terests; but the Impression prevails that owing to the 
many banking amalgamations ln recent years and 
the close understanding that exists between all the 
big banks there la not sufficient competition among 
the large lending institutions, and the formation 
new bank would be of great assistance to 
and manufacturers.

p çya, -j, j. JW
Boaton. October S.—A banker whu Is a “director of 

one of the large biscuit companies of the country 
aays: "It is merely a question of time when the Na­
tional Biscuit Co. and the other biscuit

Boston, October fc—‘About 70 per cent, of the 
ferred stock of the Blake A Knowles Pump Co. has 
beten deposited with the Bankers' Trust Co.
York under the recent call of a protective committee 
owning a large amount of the stock. 1 Of the $486,000 
preferred stock outstandl 
of the public $460,566.

The Blake A Knowles Company will puli awiy from 
the International Steam Pump Company owning all Its 
common stock If the preferred holders can devise ways 
and means so to do. The company operates In Cam­
bridge.

“ u?d=1l.o?<l teat the Blake Company has (Men 
doing about *2,009,0110 business anpuajly. with ap- 
Wrent earning, of only «««.000. Book and mer. 
cnandlse accounts will alter this situation lftatertally. 
It is believed.

It is 
some time a month, 

thisof New Freight of All Sorts,
companies

too. for that matter, are obliged te advance prices. 
How much and the way in which It is done 
rtmlly important considerations.

All the four chief lines engaged In thc trade are 
seeking freight of all sorts. The Atlantic Pacific 
Steamship Company, of which VV. It. (irace k Co. 
are the general agents, has booked heavily tor its 
steamers, which are making excellent running time. 
The Santa Cruz, which took out a cargo 
tural steel, is bringing her capacity of salmon and is

contend before
ng there was ln the bands ment decides that it 

penditure on aAn advance of 6 
ROT cent, would not be reflected in the retail distri­
bution. A larger advance would perhaps make it ne­
cessary to cut down the else of thé package, 
ally in certain stable lines where the margin of 
fits Is sniàll. Changé fri retail price would be 
difficult inatter to encompass.

•The time of the advsitce depends on stock of raw 
materials which the National Biscuit Co. had on 
hand when the war broke out. 
chocolate, to mention three of the 
raw materials, are costing 10 to to per cent, more 
then lit July. ■ The exhaustion of the lower-priced 
raw material stocks Inevitably means 
and my Impression is that It will 
cember I." ■

. ;
magazine’s 
of no less

» veri
due here October 16. The Santa Clara made a pas­
sage of 16 days and 22 hours from New York to ^an 
Pedra (Los Angeles) and 19 days and two ,;ours 
to San Francisco (the fastest time by two days), 
operators figure on 20 days to San Francisco. > to 
Portland and 30 to Seattle.

Iron grid steel shippers have made a rate from 
Pittsburg to New York and by the canal In Portland, 
Ore., which totals 46 cents, including wharfage anJ 
delivery charges. Of this the rate by way of the can­
al, from New York to Portland, is 30 rents. This 

and Great Lakes

The

Flour, sugar and 
most importantThe belief exists In well-informed 

quarters that practically all available funds were 
used in payment of dividends on the Blake A Knowles 
common

....................£187,992,000
was of a most general 

character, scarcely a department escaping the general 
debacle, the collapse wa smoet pronounced in mar­
kets directly affected by the chief cause operating— 
namly, the European political crisis. The British 
Funds showed a loss for the month of about £44,000 - 
000, and foreign government securities 
the extent of about £ 47,000,000. Next 

«artfK t , partmente depreciation was specially
capital. It i, also to be recogeteed Rl"Wly mcurttl“- whlch were affected by

wealth ,! face, and owW .oroS, intdîdepî^cê of , nol,ng ,he of thie great decline

trading nation. Great Britain will-tnd^roctly fee, 8t9Ck ««“rltles upon the
th. effectif of' tit. Impoverishment of GeSny £! ""mhl, .7 re “i 4, . " “ “ "*»=»rtant to re-

glum and France. there pro conaeauently many continue. * * "C ”* n Mcuritles haa been a since that datte, with pan occasional Interrupt1™
reaaona why our leglèjàtorp,'banker* and manufac- 17.”!'"‘"I"' ,OVer m,ny >««rs. The the movement has been persistently lot»»»* *
hirers must proceed with groat caution for many t.cted nea l" The 1,st . °r ,tocks was se- that to-day the total shrinkage la no less than If ■*
months to coma - ' leeted naarty elght yaan, ago —narte,,, [n Jeo5o,_ ooo.ooo. „pd the cumulative effect ol thk

fiver depracXattoB cannot b, esagecriteti.

of a 
merchantsstock, which disbursements accrued entirely 

to the International Steam Pump Company 
sole owner of the issue.

an advance, 
come, before De- But It is by no means proved that 

bankfc are riot doing- their duty by their
as the the existing 

... . .. ^ . Cuâtond*»,
and It is certainly not desirable that unwise banking 
competition ehov’.a be encouraged at

compares with the 60.5-cent rail 
rate from Pittsburg to Portland and with Ihc 6i>-cent. 
rail and Lakes rate from New York to Port land

Iron the rail* raie is
INTERCONTINENTAL RUBBER. 

Interoohltoeeuu Rubber-Tear mded JuWJul, *1. 
l**4i ’Oroee «8M71, decree». »17*.«63. Net *«L*|i 
decree». «164,1*0. Dividend. ***.46*. deeraeae *61.- 

■ i&,. Connue «14,621. decrease *101,llg. Frevloti.
Increase *M,«7e. Total mrplue **,- 

Wtt. decregee *1«,4««. Charged off lll.tee. do- 
‘ »“,*»o. Profit and to» eurplu, *a,i*M41. de-

AOREE ON PRICES.

-w wsss mgs
havo agreed updh the following minimum prices for 
five leading locally listed 6 per cent bond 
Clearing House Committee

gave way to 
to those de- 

pronounced In

the present
time or that manufacturers should be urged to enter 
into any risky enterpri

On structural steel and- plate 
80 cents’ and the rail-lakes charge 75.5 
against the 30 cents only charged for the all-water
canal route.

All canned salmon has been diverted from 
ways for the canal route. It Is shipped to N’eW 
York by water and is carried thence as far west as 
Milwaukee at less than the eastbound rail rate-

issues If 
Approves* Common­

wealth Edison 97%; Chiacgo Railways First 94; Chi-
------City Railways, 96%; People's Gas 97,
cago Telephone 17%.

the rail-gilt-edged
possessions

and Chi-

,0 «2,000,000. . .......... .................I . I AhRLiCATIoH.1’ --
. -"r* 0-rd,r^„“‘rJ u|^ Chhmro Oetoher «^llllnote Public UUMti* Com-

mleetoa denied application of railroad» of the state 
to Inereaee Inter-state grain rat* ( per cent.
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Is he proi 
doing your p 
ing: him to pr

Remèmbe 
prospers yc 
suffer.s

= Whateve, ne auée 
from him, rather than 
end that he may be al 
make or sell, to the en 
for him and for yourseli

Every Canadian is ; 
every Canadian needs 
need the help of every 
of patriotism and every 
buy only Canadian-made 
to do so and consistent! 
Canadian workman w 
merchants will prosper, 3 
of “good times."-—-Rem
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EVERY CAN 
NEXTDOO

MIIS GIVEN TO 
EMI (LOUE!

Demand From England and France fo 
Blankets, iJuck and Underwear is 

Good and Helps Business

OTHER LINFS ARE QUIET
Cotton Goods Trad® Not Disponed to Help Anj 

Movement That Seeks to Hold Price of Cotton 
—General Cotton Goods Market Continues

Dull.

(Exclusive Leased Wirt to Journal of Commerce.)
New Tork. October 9,-Certain line- of the textile

trade have received a marked stimulus from the war. 
I Prance a"d England have been heavy 
I blankets, duck and underwear.
I tiers called for Immediate delivery, which

purchasers of 
Many of these or-

meant that
he sales were made out of stock, but If the demand 

holds up the mills working 
war purposes will have sufficient orders to keep 
busy for some time to 
ta very quiet. The

on goods adaptable for

come, Ip other lines trade 
most hopeful factor Is that 

of the large banks have begun 
Paper again.

to buy commercial 
h»it This VVi11 aid in the re-finandng of

: . fill that are due at the end of this week, and inm- 
tta tnouth. the mtvs tram Southern Jobblne cen­

tre* continues of a disturbing character because of 
e number of bouses that are giving notice of 

sue I» extend obligations that 
The cotlon goods trade is 

fu movement that seeks to 
at*ny given figure. Wherever 
” « !°ual character ,
« til smaller ferment 

j battle

are goon due,
not disposed to assist in 
hold the price 0f cotton

such .a movement is 
and designed to help out
no objections ao-e being raised, 

for °<®H'<an4»lIü» agents are » great
Putll , assistance that anything savoring of
meet ",8p3 ">the way „f a.free flow ot the Influ-

Mills are about ready to buy cotton 
toTthe a l6Vel that WiU ^sure freely when it

er m™:rr ™uboiiTis 4 8 1 0 a Baft> |evel the quicker
ties îffej,',^ brth 10 financial and mercantile dr- 
must come In * \ * lne,,ta-b1' re-MlJuitment 
lime „o f„, to the good, bought a short
el*n *2 h0 4('-011 Mlon shirt, needed by for-

12.000 pair, of JT* r clothsl“ 1,6 UmJ Intnaklos 
Ma„ „ .. cotton 1*raTer= tor hospital 

hw< ' ,ona ,re current
ttbm’J Kan< Unlerw»r for
SÏT; ia dlrricult to confirm ,-here 
^«tve been given

“4 unroJn”1 KO0ls m’rk«te continue dull

■orearoT"' Buy"* placing bu=l„e.„ 
em K'«»t.rton wav iron we.tern

,l,Ue the,e ls "telnesa
emO, J3'*” BeCt,0nOtlte

M ve,7 quiet.
“tored

that

purposes, 
of large inquiries for 
commercial purposes 

actual or-

in a
and northewest-

coming- in
country. It is 

- Ep”‘tï' Ptlnt cloths and print, 
rood, to he P, reV"IOn’ irt tcard or „„ 

t hulthe teorkti aT 
* oolc'»<2 goods ot • Whole I, fairly ntendy

a ,tapl, character are encemed.

Llveuwo COTr°N AT LIVERPOOL.

<
LEATHER mai».

•titre. ^'t~L1Bht to heavy raina in
‘"«lare 7era,ure 11 to «8.
^ ""I miM *n Obv
titiuiln, Temperature «« to «0,

L* raina.

flotte.
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Parta 0f all #
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fentpera-
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