
.... f,„ lhe Canadian depths of the hank- amount of the 5 |.er vent. bonds due in nn b a- were
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loJ Wou1<l probably tend to lower thv-e dcp-ils. It 

! is said that some $jo,000.000 of the-e bond- have

h.mk statement, appears 
stir than is warranted by the event, 
are that at June 30 the hanks' demand deposits were 

against $373,500.189 at June 30. i«|i-> 
a 1 leer ease of Sm.730.jM. and notice deposits. So.'.'.

against $631.317.^/ at the corresponding 
decrease of $8,38 718. In all the decrease ! 

million dollars. In the ease of the de-

The facts

been redeemed.

IXCKI VSi: IN CvKKKNT I.OANS

The clamour in the W est that the hanks are -l ire 
siip|xirt from the evidence 

In spite of
dale, a ing the country receives 

provided liv the June hank statement, 
the fact that the Canadian de|xisits of the hanks have 
fallen off during the last year by nineteen millions, 
the hanks have increased their commercial and in 

, j dustria! loans in Canada in the same period by , 
$50.000.000. their total reported at June 30 being 

\nd if the reply he made that this 
the need, it

n, 1
is about 19
ivand dcfiysits there was a retrogression in comparison 
with the corresponding date of mi- in May. hut the 
fall in notice dc|x>sits is the first of it' kind 

It amounts to one and one-fur several years.
third per cent., and when consideration is given v 
the present day situation in Canada, and to the fact 
that this fall is distributed over the whole of the **>***>■
Dominion it can hardly lie regarded as an alarm-

sv.niitoni. The course of dcfxisils dur- only he , , ,
j,,', recent months and the development of the linan- tl,c West are in the same boat, for the simple 
rial situation here had fircpared hankers for such an tl,.|t ,|u. sl,|,,,|y of floating capital in the hnancial 
event. Reasons why for it- occurrence are minier- vcntrc< llvvn absorbed for the present and that 
oils enough. Many people have been compelled to ,|v |l;ls been accumulated it is hope
reduce their customary balances to linance busim ^ , , « -n \ , ,m

tirrrsrrr. «SM...... ...........
sits; ssM 2SK sss : r'r-f's
commerce. ! j)an|<s' rt.serVes jxisition, which had been steadily im

proved since last Dece liber, sulliced a set back la-1 
month, the percentage at June 30 being -'-’.07 against 
j.*.8t at May 31.
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increase is not adequate to
said that other folk beside*
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Vrolonokd Downward Tksukncv.

A study of the banks* Canadian deposit> show* 
that they have had a downward tendency since the 
fall of last year. The notice deposits attained their 
maximum of 5,l4.Vl,,4'(KM) *asl August, hut the 
total Canadian dejHisits of the hank* (exclusive of 
government debits ), after crossing the billion dollar 
mark in May. 1912. reached their Highest level at 
$1,023,912,000 in October last. 1 hey were main­
tained at above a billion dollar* until January, when 
the*e was a sudden tumble to $<>^9.5 mm l*y tlu 
end « if April they had moved up again to $9)6.5<x>.- 
000 hut May ami June brought them down to S'•
Ihm.ooo, the amount returned for June 30. 'lhe ......... ,
general movement of tlu- hanks' Canadian «Ici»»''»' m' ' .j.3i 63».-r,r,
in the last 12 months 1* shown in the stinjoinctl taint.  3^5,34» :,.7h «31.I60

In contrast to this fall in home deposits, the foreign Marvh 357,75« 7.79 «:io.4:tr*
dci»,sits of the hanks are reported at an unusually lKYI, »<».««-’ ^o.4ii7
high ligure at June 30 They were then $104.jH>,.78 ■ .jijV.tl
a gain of $6,350,000 for the month and of about Noy* 37 «,829 10.2s «35.hu
twenty-two and a quarter millions for the year, lhe q(,j.................. 383,814 15.«2 «40,09*
month’s increase is accounted for by an advance in SvP :i74.m 1»3* M0.536 ]
the Hank of Montreal's foreign deposit* which at Aug .... 3*0.676 16» ,
lune 30 were $49,219,oix> against i*41 ,N< >< mioo at Max 

advance of $7,400,000. It is probable that 
this movement is only a temjiorary one due to the 
payment of an instalment on the C.1\R. *tock issue
la*t month. On the 1st July, the redemption of such frem notice to demand

COURSE OF BANK DEPOSITS: 
July 1912—June 1913.
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